







rms 
nmr 












Finatteral 


TUTTI 




















































































































































































































































































































































































942 
727 
Si 
SOS | 
727 ; 
894 [Entered according to Act of Congress, in the year 1896, by the WILLIAM B. DANA ComMPANY, in the office of the Librarian of Congress. 
' 
R08 
941 
a6 al 
Ha VOL. 63. SATURDAY, DECEMBER 5, (1896. _NO. 1,641. 
O41 ————————————————————— ———————— ae ————————— —<—— ———— = ——————— 
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892 jo e. ; over 1895. The increase over 1894 is 10°2 per cent and the ex- 
fe PUBLISHED WEEKLY. ; cess over 1893 is 91 per cent, Outside of New York the de- 
941 PINE STREET» N. W. CORNER OF PEARL STREET, N. Y. crease compared with 1895, is 30 per cent, the gain over 1894 
—- is 2°0 per cent, and the increase over 1893 reaches 3°5 per cent, 
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THE FINANCIAL SITUATION. 

Our foreign exchange market has for weeks been 
wholly out of accord with the merchandise trade con- 
ditions. This has puzzled many and they are asking 
why hasit ruled so at variance with the state which might 
have been with good reason anticipated? ‘The reply 
constantly made is—and no doub: it is in a general 
way the true explanation—that the high exchange 
rates exist because money is cheaper here than in Lon 
don. Left without further analysis, that answer serves 
to confuse rather than to enlighten those who live out 
of contact with international operations. Surely, says 
the inquirer, dearer money in London than in New 
York cannot of itself accomplish anything towards 
paying the indebtedness EK vrope may owe us. Most cer- 
tainly not, we admit. Bat while it cannot do that it can 
and does lead t» transactions which either defer the debt 
or pay it. The past months and yerrs, while our credit 
has been clouded, have been a source of large ex eri- 
ence. Among other things they have taught us that 
higher interest rates in London are an added induce 
ment for the return to us by foreiga hollers of large 
blocks of our securities in payment for our produce 
and other exports. Since the election the credit of 
the country has so far improved that the net security 
movement has probably been small and the pre- 
3umption is that since the 31 of November there has 
been on the whole very little !iquidation of our mer 
chandise trade balance by a return of securi ies. 

The question consequently remains to be answered— 
why is it then that foreign exchange rules so high? In 
other words, what has made commercial bills so scarce 
while the trade balance is so large? A general response 
among bankers has been that the lower interest rates here 
than in London leave a profit in the purchase of, and 
therefore have given rise to a continued demand for, 
long sterling for investment. To supply that want 
bankers’ 60 day bills in large amount have been bought, 
and of course those transactions call for the purchase 
by the bankers of a like value of commercial 
bills to cover their sales. Moreover, the same in- 
fluences which have led to these purchases for invest- 
ment have also in some measure induced the !rarding 
or holding back of commercial exchang>. (rranting 
these facts are correct, and on the supposition that 
they fully explain recent international capital move- 
ments, and hence are the only cause for the rise 
in exchange, the conclusion would be authorized 
that the higher rates could be only a temporary affair. 

But those matters do not by any means cover the 
whole case. On the first of January a large amount 
of interest and dividends falls due on our obli- 
gations held in Europe. Some years these m>neys 
remain here to be invested. ‘Tis season the relativ- 
conditions of the money markets of London and N-w 
York will mos: likely attract the greater part of thes 
payments to Europe. Farthermore, merchandise im 
ports are on the increase and the presumption is they 
will be larger still in January. With these high rates 
for money ruling in England, lower prices and larger 
discounts on purchases of goods are procurable by 
wemitting at once, and this course is facilitated by the 
active demand in New York now for commercial paper. 
Finally there is always an amount of foreign money, and 
as for that of domestic money also, which is employed 
here on call or short time so long asit piys, which leaves 
when money becomes cheaper than in London, and 
this transfer likewise absorbs bills. Altogether then, 
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and mainly for the reasons mentioned, the foreign ex. 


change market is exporienciag a scarcity of commoareig] 
bills when under the existing favorabla state of ogy 
merchandise trade the offerings ought to be in ex regg of 
the demand. 

We thu; sea that carran3y eorditiors which leq] toa 
glut of moasy in Now York at pariodsof b1siness inag. 
tivity deraage our foreiga exchanges and our foreign 
trade, and these in tura serva ro disturb confidenca oad 
injure domestic trade as well. And yet at the sime 
time while moaey may on these occasions be worth only 
1 per cent a yearin New York, there is no decline jp 
ra'es a‘ all in those iaterior sections waere cipital ig 
scarce, bu’ they continue to rule very high there, often 
higher even than when money is ruling at 6 per cant at 
this center. By and by the trade conditions will illug. 
trate another feature i1 the working of a had cirrency 
system. This will develop with the return of business 
activity. ‘The reader may look for it in the autumn of 
1897 should business be prosp»rous then and crops 
good. I[t will be just the opposite of the present state; 
money wil be active, hard to gt and rates hizh here 
and all over the country. For the truth is, in the 
working of an uasoand currency there is always fric- 
tion one way or the other; the tendeacy invariably ig 
to run toa glut or a famine in New York, and a; 
either extreme to be a disturber of trade insted of 
being thoroughly responsive to the volume of transac. 
tions and so acting as merely to facilitate transfers, 
If one wants to contrive a good currency system, let 
him note closely the operation of the unnatural affair 
we now have and our trials and struggles under it. In 
that way he can at least learn what evils to avoid, and 
will learn that thoroughly well, unless his mind has 
passed the teachable state because already astride of a 
hobby. 

A notable feature of the week, and indeed a feature 
which has held a conspicuous place ever since the 
election, has been the vast amount of bonds put 
ifloat, and all of them in our home markets. We 
know of but one loan in the floating of which 
ay attempt was made to enlist the iuteress of Euro 
peen buyers. ‘J. our Stateand City Department to-day 
(page 1029) will be found our usual monthly compila- 
tion of State and city bonds sold ia November. It 
seems that the siles actually reached the phenomenal 
aggregate of $34,605,894, and they were all put out at 
good prices. Tne largest sale of State and city bonds 
any previ‘us month was $17,306,564, in D.cember 
1893. This week several issues of railroad boads 
have bean announcea. A _ sale was made by 
the Psnnsylvania R ilroad Company to Speyer & Co. 
a d Kuhn, Loxb & Co. of $3,000,000 Pistsburg Cin- 
cinnati Chicago & Ss. Louis 4 percent bonds. The 
sams compa'y also sold to Spayer & Co. $1,300,000 4 
per cent forty year gold bonds secured oa the D -laware 
River Bridge at Bridesburg, and $1,400,000 43 percent 
fifty year gold bonds sesured on tha newly-col- 
atructed Ohio River Bridge c» necting Cincinnati 
with Newport and Coviogton, Kentucky. Tavse two 
issues were subsequently sold to Harvey Fisk & 
Sons, and Mr. Fisk states that they have already 
placed the larger portion of both issues. Be 
sides the foregoing it has also beea announced 
that the Louisville & Nasheille Railroad OC) npasng has 
made a negotistior with Kuhn, Loeb & O>., Sorver & 
Oo. and Vermilye & Co. of $3,258,000 Louisville 
Cincinnati & Lexington Railway general mortgage gold 





bonds, interest reduced to 44 per cent, now being paté 
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of the Louisville & Nashville treasury assets. 
The eagerness our leading bankers show in taking 
all these offerings of ‘State, city and railroad 
bonds, and the rapidity with which the bonds are ap- 
parently passing into the hands of investors, is a new 
phase in the situation, and striking evidence of the com. 
plete confidence felt by our owa people in the stavility 
of affairs since the November victory. 

We have already referred to the growing ease of 
money. Londers now are seeking borrowers both on 
time and commercial paper. For time money on good 
Stock Exchange collateral very low rates are recorded; 
we hear of round amounts put out as low as 24 per cent 
for sixty days and 3} per cent for five to six months. 
In commercial paper the business is chiefly in single 
names, as there are very few choice indorsements offer- 
ing. S» urgent is the demand for paper that brokers 
are making telegraphic applications. Some four to 
five months single names are offered at 34 per cent, and 
transactions in New York paper have been made at 4 
per cent for four months single names. ‘nis plethora 
of money is apparently still on the increase. Our re- 
ports show that the movement of currency to this 
centre from the West and South continues, so that 
the return of the Clearing House banks which 
will be made public today ought to show a far- 
ther increase in cash and deposits. The bank 
statement last Saturday recorded a gain in loans 
compared with November 7 of $21,638,500, in deposits 
of $52,196,700, in specie of $12,910,400 and in legal 
tenders of $16,740,000. At the New York Sub- 
Treasury gold continues to be exchanged in modera‘e 
amounts for legal tenders, about $750,000 having been 
so turned over this week. The net gold in the Treasury, 
which last Friday was reported as $129,856,185, was 
yesterday (Friday) officially reported at $132,378,785. 

Mr. Stephen Little’s report of his examination of the 
books and accounts of the Baltimore & Ohio Railroad 
was issued yesterday in printed form. It is a very 
yoluminous document and there is not time enough 
left this week to give it that careful examination and 
study which it demands and without which an opinion 
regarding it would possess little value. So we shall 
have to defer analysis of it until next week. One fact, 
however, we may note here, namely that Mr. Little in 
speaking with regard to the auxiliary lines states that 
the Bal imore & Ohio Southwestern has demonstrated 
its ability to take care of itself. Of course there is 
ncthing new in that remark. Its siguificance lies in 
the fact that this is his opinion after a critical examina 
tion of the company’s books, and that it is accompanied 
by the general statement made with reference to this, 
as to the other affiliated roads, that ‘‘the peculiar 
methods of finance and accounting developed in 
the case of the Baltimore & Ohio company have 
no place in these.” We make particular m-n- 
tion of the Baltimore & Ohio Southwestern 
because that company had its annual meeting last 
week, at which the third yearly report was submitted, 
and we publish President Bacon’s remarks contained 
in the same on another page of this issue to-day. 
Conditions were decidedly unfavorable during the 
twelve months covered by the report, and net 
earnings were $135,861 smaller than in the twelve 
months preceding, but nevertheless the company 
earned all its obligatory fixed charges and 
at the same time was able to carry forward a surplus of 
$63,889. Mr. Bacon says that the result for this fiscal 
year justifies the belief that when business revives the 


uet earnings of the company will substantially improve. 
He adverts briefly to the Baltimore & Ohio receiver- 
ship, and expresses the opinion that the improvements 
contemplated by the receivers in that company’s motive 
power, equipment and other property will be beneficial 
to his road, as it will enable the Baltimore & Ohio to 
increase the volume of traffic to and from the territory 


of the Southwestern. 


As foreshadowed by the weekly returns, our state- 
ment of bank clearings for the month of November 
reveals greatly improved comparisons over the months 
immediately preceding. The decrease from last year 
is only 2°8 per cent, against 12°3 per cent decrease in 
October, 11°3 per cent decrease in September and 
14°2 per cent decrease in August. The better show- 
ing has followed largely from the improved re- 
sults at New York, where financial transactions 
are so prominent; and this is natural, for it 
is in financial circles that the good effects of the elec- 
tion have been most immediate and most marked. The 
clearings at this point record 3°6 per cent gain; out- 
side of New York the total shows a loss of 104 per cent, 
as will appear by the following. 


MONTHLY CLEARINGS, 




















Clearings, lotal All, Clearings Outside New York. 
Month - . 
1898. | 1895, — 1900. | 1895. |P.ce 
g g PY t 
January... | 4,609,167,499| 4,402,608.909| +4°7 2,046,753,791 2,007,996,404; +1°D 
February 4,101,712,407)} 3,407,662,173) +204 1,728,720,777 1,643,220,947) +12°0 
March .. 4,128,070,254) 4,034,435,895| +2°3) 1,811,813,600 1,793,694,879} +10 
—_—_—_—=——e oe o> oer "| oe a 
ist quar.. 12,988,050, 160) 11,844,760,077| +8 4! 5,587,288,168 | 5,344,912,320) 44°5 
April... . | 4,288,851,067) 4,255,595,350| © 0°8| 1,895,895,642 1,882,116,71| +0°7 
May........ 4,226,515,724) 4,858,278,208) —13°0| 1,886,423.931 2,024,431,5¢8' —6°8 
June....... 4,203,124,197| 4,396,194,417| —2°3| 1,878,740,453, 1,915,365,365| —1'°8 





2d quar... /12,80%,491,88*|13,510,087,975| —5°2; 5,660,561,031| 5,821,903,304| —3°8 


| 
| 





6 months. 25,647 442.046 25,354,834,052| +1°2|11,247,849,190)11,166,815,624 +0°7 
July ......) 4,363,734,408) 4,562,547,644) —4°4| 1,8¢3,344,718) 2,035,280,148| ~7°5 
August. . | 3,551,552,303] 4,138,315,71¢| -14°2| 1,580,"90,199! 1,821,502,672|—18°3 
September.) 3,701,860,057| 4,175,215,505|—11°3| 1,638,825,8¢4) 1,802,235,496] —9°L 

8d quar... 11,617,144,768) 12,876,078,365| =F) 5,102,560,751 _5,659,018,316] —O'6 

} | — TT | TT 

9 months 37,254,588,816]33,230,913,517) —2°5) 18,350,400,98) 16,825,883,040] —8°6 

| 


October ...| 4,594,555,715| 5,234,792,576/—12°3| 1,080,739,133 2,303,173,816| —14°0 
November.) 4,607,459,592! 4.730,193,706| —2°8|_ 190,518,048 2.145 987 452] 108 
In the New England section the decrease from las’ 
year is 2°4 percent, in the Middle Western 13°2 per 
cent,‘in the Far Western 11°7 per cent, in the South 8°8 
per cent and on the Pacific Coast 5°8 pcr cent. Below 
we give a four-year comparison of the clearings at the 
leading cities. 
BANK CLEARINGS AT LEADING CITIES, 
——--—November. -—— January 1 to Nov. 30.—~ 
000,000s 1896. 1895, 1894. 1893. 1896, 1895, 1894, 1893. 
omitted.) $ 8 8 $ $ 8 g 8 
New York... 2.687 2,593 2,241 2,257 26,215 26,932 22,052 29,046 
357 "408 (392 ‘371 4,019 4/196 3,929 4306 
373 4.076 4,335 3,762 4.210 
3 253 2.891 3.: 5 
St.Louis... 98 108 99 96 1,046 1,135 1,024 1,038 
San Fran co. 62 66 58 5 2 29 03 646 




















Saltimore... 60 58 58 55 6°6 633 615 642 
Pitisburg.. . 55 67 56 50 684 678 598 615 
Cincinaati... 48 55 56 51 532 596 5x6 587 
Kansas City. 43 47 44 38 454 474 438 436 
New Orleans 45 54 46 51 414 430 382 443 
Milwaukee.. 20 22 21 20 213 224 204 308 
Loaisville... 23 27 25 25 258 287 283 297 
Sattalo...... 18 21 18 18 200 201 179 203 
Detroit aie 24 28 26 24 273 295 263 


Minneapolis. 42 45 
Omaha...... 


Providence.. 21 27 23 21 232 255 221 267 
Cleveland... 23 28 23 19 274 271 222 248 
Denver.....- 10 12 11 10 1L0 126 125 174 
8t. Paul..... 20 24 19 17 209 199 165 191. 








Total...... 4,352 4,457 3,914 3,858 43,922 45,623 38,909 47,681: 
Other cities. 255 282 265 233 2,545 2,584 2,457 2,410 





Totalall... 4,607 4,739 4,179 4,091 46,457 48,207 41,366 50,08% 
Oatside N.Y. 1,920 2,146 1,938 1,834 20,252 21,275 19,314 21,045 


On the Stock Exchange, business, stimulated by the 
election, was more active than in any previous month 
of the year, and yet the aggregate of the sales was less 
than six million shares. The sales of railroad bonds 





(as reported in our QuoOTATION SUPPLEMENT) were alse 
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the largest of any month of the year, reaching a little 
over 46 million dollers. This is a fair total, but there 
have been months in other years when the aggregate 
was considerably larger. Probably if prices had not 
weakened the latter part of the month, the transac- 
tions both in bonds and stocks would have recorded 
very much heavier totals. 
SALES OF 470948 AT THe NOW YORK STOCK BXOHANGE 

















1896, 1895. 
Month Number | Values. | Number _ Values. 
vf Shares; Par, Actual. ior Shares. Par. Actual. 
aa 3 
Jan... , 4,535,612) 417,301,550 250,445,665, 8,243,905 318,422,500) 192,636,084 
Feb 5,203,088, 492,615,700 306,289,139) 3,024,032 300,314,750; 186,106,308 
March.) 4,586,579) 386,926,000) 252,465,667) 5,128,539 499,445,800) 301,268,171 





Lst ar} 14,325,28¢ | 1,296,541,250| 800,200,471 11,396,476 1,115,133,050| 680,010,536 


April...) 4,058,614! 372,055,175, 256,369,075 5,036,710) 482,469,355] 271,711,290 
May....| 2,700,613 263,702,533 188,083,302 8,932,707; 859,162,950] 463,888,575 
June...| 4,370,765) 417,371,550 295,650,013 6,030,415, 579,442,850! 318,670,724 





2d qr. | 11,228,992 1,953,124,255' 740,082,39 19,099,832 1,921,074,155]1,054,270,589 


6 mos... 25,554,281 2,349,970,508 1,549,282,8d1 31,396,308 \3,039,257,205) 1,734,281 ,152 























July...., 5,555,981 527,504,250 354,384,252 5,849,466, 661,238,250, 342,847,860 
August! 4,267,813 412,967,675 268,716,029 5,269,019 490,170,700) 337,335,231 
Sept....| 4,574,206 431,796,550 274,215,386 6,823,240 628,792,500 310,601,277 

3d ar.| 14,398,000 1,872,358,475 897,315,677) 17,042,325 1,690,201,450| 990,784,368 








ona) <a | otal Pa 
9 mos. |39,952,281 3,722,328, 83 2.446,598,538 49,338,632 4,719,458,655) 2,725,065,520 
492,830,800) 302,070,210 
| 465,003,400) 294.454,624 





426,713,350, 312,921,847 
564,269,050) $80,104,581 


5,250,675 


5,049,900 


Oct ....| 4,931,488 
Nov....! 5,894,298 


That the Pennsylvania Railroad in its October re- 
turns should show another very large loss in earnings 
was of course expected, and therefore occasions no 
surprise. October was the month just preceding the 
election when general trade was unusually depressed. 
In the iron and steel trades, the traffic from 
which plays such an important part in the busi- 
ness of the Pennsylvania Railroad, things were at 
their lowest ebb. On October 1 1896 only 130 iron 
furnaces were in blast in the whole country, against 
232 on October 1 1895, and the weekly capacity was 
but 112,782 tons against 201,414 tons, which neces- 
sarily meant a great contraction in the volume of traffic 
in coal, ore, etc. Taking all lines east of Pittsburg 
and‘Erie (whetber controlled or operated), the decrease 
from last year in October is $877,300 in gross and 


$347,300 in net; on the lines west of Pittsburg 
and Erie the decrease is $972,500 in gross and 
$582,000 in net. Altogether, therefore, for the 


whole system earnings have fallen off $1,849,800 
in gross and $929,300 in net—which gives one an idea 
of the magnitude and intensity of the depression in 
trade which then prevailed. Last year in October on 
the lines directly operated both east and west of Pitts- 
burg there was a gain of $840,326 in gross and of 
#378,928 in net, and this followed gains in the years 
preceding, too. The following is a comparison for six 
years on the lines directly operated east of Pittsburg, 
the only part of the system for which we can make 
such a ccmparieon. 























| ! 
LINES EASTOF = 1.896. 1805, | 1394, 1393, 1802, | 1891. 
PITTSBURG. 

October. $ : t $ $ 
Gross earnings..... 5,596,878) 6,263,278 5,839,908 5,480,275) 6,290,883) 6,408,160 
Operat’g expenses. 3,539,275| 4,002,278. 3,642,832) 3,636,750) 4,221,76+| 3,933,599 

Net earnings... 2,057,600] 2,241,000 2,197,166 1,843,525) 2,069,114) 2,474,761 
| 
Jan. 1 to Oct. 31, | | 
Gross earnings..... 51,657,948]53,109,948 48,084,639 55,784,226) 56,389,637 |55,935,285 


Operat'g expenses. ee 35 33,201,304 39,817,085) 40,291,933 37,979,471 





__Net earnings... 14,709,213] 15,074,115 14,583,335 15,007,191) 16,597,704 17,955,514 

With reference to the other roads which have this 
week furnished exhibits for the month of October, 
the same remark applies as in the case of the Penn- 
sylvania—the poor results are due to the great depres- 
sion in trade. ‘The following furnishes a four-year 


comparison for a number of these roads. 


—— 


-— ——— Uctober Barnings.— -———_, 


1866, 1895, 1804, 1893, 
Name of Road— . e $ $ $ 

Atchison Top. & Santa’ Fe..Grose 8,053,072 3,036,182 3,154,318 3,426,764 
Net 1,086,342 951,919 = 1,138;768 1418 '843 

Buffalo Roch. & Pitts. .. ..Gross 343,346 237,687 284.774 26,183 
Net 118,915 30,945 105,583 88.860 

Canadian Pacific............. Gross 2,121,650 2,291,857 2,190.968 2,164,291 
Net 930,641 1,109,647 1,010,248 046'426 

Chesapeake & Ohio..........Gross £92,510 908 915 870.882 831,422 
Net 314,100 809,629 302,663 310,051 

Chicago Burl. & Quincy*....Gross 3,573,809 3,669,158 —3,322512 4,120,779 
Net 186.492 1,673,772 1,690,208 1,939,729 

Chicago Mil. & St. Paul..... Gross 3,480,111 3,851 S82 2.000.874 3,922,658 
Net 3,610,4%5 =1,07,P11 1,287,957 ——-1,891'343 

Denver & Rlo Grande.. .... Gross 722,225 TTA ClO 726,757 6FS8.429 
Net 318,165 363,310 337,995 324,774 

NR, os cticaccesusnsassance Gross 178,959 174,453 159,384 167,995 
Net €3,675 80,186 78 23 04'346 

SOE QOD as ccccccecscsece Gross 163,981 198.916 178567 201.206 
Net £9012 £5,024 64,090 93.310 

Kan. City Ft. Scott & Mem Gross 444.065 456,449 455,360 480,266 
Net 154,808 154,388 149,520 181,297 

Louisville & Nasbville......Gioss 1,962,049 1,979,600 1 865,196 1,649 552 
Net 746,092 775,469 750,552 696 204 

Mexican Central............ Gross 98,326 930,100 768,744 720,991 
Net £79,713 421,510 356,585 325,824 

Mexican International......Gross 228,165 253,163 191.410 168,918 
Net $1,148 103,266 70.8838 78,256 

Mexican National........... Gross 490,228 424,338 46,872 349,576 
Net 237,801 211.956 190,618 152,003 

Minneapolis & St. Louis..... Gross = 227,193 245.797 220,205 201.745 
Net 113.813 123,339 119,198 103,848 

Philade'phia & Reading..... Gross 2,060,106 2,274,261 2,001,592 2,127,420 
Net 1 122,707 1,213,484 933,804 1,063,161 

Coal & Iron Co.... ....405 Gross 2,767,852 3,350,686 2,485,087 2,923,692 
Net 261,817 40,521 def.45 062 370,940 

Rio Grande Southern... .... Gross 39,141 $9,535 40,759 50,457 
Net 2u,107 28.860 24,5¢% 14,710 

Rie Grande Western........ Gross 239,647 255,511 239,180 228,650 
Net 91,150 120,767 101,223 97,286 

St. Louis & San Fran......... Gross 574,043 632,557 649,221 660,992 
Net 265,6£8 290,136 318,014 313,936 

San. Ant. & Arans. Pass....Gross 256,535 229,896 240,258 235,033 
Net 116,404 106,573 114,809 111,476 

SEGRE cceccsccsccccccccsedses Gross 1,094,109 1,335,733 1,173,403 1,402,708 
Net 375,583 443,655 355,088 419,308 

Western N. Y. & Pa......... Gross 313,463 $23,351 314,169 297,635 
Net 129,823 82,4(6 110,166 105,154 





* Includes Chicago Burlington & Northern for all the years. 

Money on call, representing bankers’ balances, has 
this week loaned in small amounts at 3 and at 1 per 
cent, with the bulk of the business at 2 to 24, and the 
average has been about 2} per cent. Banks and trust 
companies quote 2 per cent as the minimum. Loans 
upon long sterling as collateral have been made at 24 
per cent for sixty days. The offerings of money on 
good Stock Exchange security have been liberal and 
the lenders are eee king borrowers, and they are willing 
to make concessions as to rates when a choice grade of 
collateral is presented. Rates on ordinary security are 
3 per cent for thirty to sixty days, 34 per cent for 
ninety days to four months and 4 per cent for five 
to seven months. The supply of commercial paper is 
£0 small that only a little business is done and some 
trokers report the market quite bare of endorsements. 
We hear of transactions in very choice four to five 
months’ single name paper at 34 per cent. Quotations 
are 34@4 per cent for sixty to ninety-day endorsed bills 
receivable, 4@5 for first-class and 5@6 per cent for 
good four to six months sipgle names. 

There are few features of interest in the European 
financial situation. The cable announces that the 
French Government has decided to accept the principle 
of the renewal of the charter of the Bank of France for 
twenty-four years. A Milan cable states that the 
Luraghierra Company, bankers of Como, have sus- 
pended, and this was followed by the closing of the 
Bank of Como. The Court of Appeals at Alexandria 
having decided that the funds of the Caisse of the 
Egyptian debt should not have been used for war 
«xpenses and that the Egyptian Government must re- 
pay the £500,000 advanced, the English agent at 
Cairo has notified the Egyptian authorities that the 
British Government is prepared to advance such 
sum of money as the Egyptian ‘Treasury is unable 
to provide. The Bank of LEngland minimum 
rate of discount remains unchanged at 4 per 
cent. The cable reports discounts of sixty to ninety- 
day bank bills in London 3@3$ per cent. The open 





market rate at Paris is 14 per cent and at Berlln and 
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Frankfort it is 43@4} percent. According to our special 
cable from London the Bank of England lost £169,340 
bullion during the week and held £35,581,508 at the 
close of the week. Oar correspondent further advises 
us that the loss was due to the export of £100,000 to 
Egypt, to shipments to the interior of Great Britain of 
£380,000 net, and to the import of £11,000 from 
Portugal. 

The foreiga exchange market has been 4 little irreg- 
ular this week, inflaenced by easier discounts in Lon- 
don. The demand for long sterling for investment 
has been less urgent, as the advance in the rates for 
bills has lessened the prospective profits resulting 
from hoiding the bills until they run to short. The 
range for posted rates on Monday was from 4 84 to 4 844 
for sixty-day and from 487} to 488 forsight. The 
market was strong, and rates for actual businese, com 
pared with the close of Friday of last week, were one- 
quarter of a cent higher, at 4 83$@4 83% for long, 
4863@4 87 for short and 487}@4 874 for cable 
transfers. The range on the following day was from 
484 to 4 844 for sixty-day and from 4 87} to 4 88 for 
sight, and the tone was irregular, long sterling 
being firm and short sterling and cable transfers 
easy in consequence of lower discoun ts in London. 
Rates for actual business were one-quarter of a cont 
higher for long at 4 83$@t84t; those for short were 
unchanged and those for cable transfers were one- 
juarter of a cent lower at 4 87@4 87}. There was no 
change in the range for posted figares on Wednesday, 
but the market was easier, lising affected by a lighter 
demand for long sterling for investment. Rates for 
actual business were one-uarter of acent lower all 
around at 4 83$@4 837 for long, 4 864@4 86} for short 
and 4 863@4 87 for cable transfers. Oa Thursday there 
was no change in posted rates but the tone of the 
market was alittle firmer. Rates for actual business 
were one-quarter of a cent higher for long sterling and 
cable transfers, at 4 833@484 for the former and 
4 87@4 874 for the latter, while those for short were 
unchanged. Friday the market was dull and easy, 
with no change in actual rates, and with the posted 
rates 4 844 for 60 day and 4 873@4 88 for sight. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 

















| FRILL, | MON., ip UES., WED., | THOR., FRI, 

|Nov. 27 Nov. 30.) Dec, 1. | Dec. 2 | Dec. 3.| Dec. 4. 

60 days.| | 84 St | 8t Ad 84 814 

ae Bros..... { iy mx | srw | Bate | Sra | Seek | Sas8 
aring, 60 days. 83% | 8t | 84 84 84 8t 

Magoun & Co.. {00 are. 87 874% ed | $3 gs gs 
Bank Britisn 60days.; 8&4 | 84% | 8 8t 84 8 

No. America.. Sight. | 87 es as” | £3 ied sit 

v4 ‘a 

Bank of {90 da days.| 83% | St | 8 | 84 | 84g | 816 

Montreal...... Sight. 87 874% 8746 8746 8746 8734 

Canadian Bank io days. | 88% | 83% e1 | B84 84 841g 

R.. Commerce,. ({Sight....| 87 87 87 8736 87K 8744 
eldelbacn, Ick-§60days.| 84 | 84 8416 | 84 84 #4 

elheimer & Co.{Sight...., 873% | ore Sie ane | Bre S756 

L 60days.| 84g | 84 8436 84 a4 81% 

pera Freres.. {8 uht....| 876 Sr 8716 | tied | 57 873g 
erchants’ Bk. §60days.| 84 | 84% | 84% | 84 84 84 

of Canada hecnen Sight...) 873) | a7, | } ease | og ) Bie Bie 





The market closed dull and easy on Friday at 4 844 
for sixty day and 4 87}@4 88 forsight. Rates for actual 
business were 4 832@4 84 for long, 4 864@4 86} for 
short and 4 87@4 87} for cable transfers. Prime 
commercial bills were 4 834@4 834 and documentary 

4 824@4 823. 

The following statement gives the week’s movements 
’ = to and from the interior by the New York 

anks, 








Week Ending Dec. 4, 1896, | Received by | Shipped by | Net Interior 
‘pial ‘N.Y. Banks.|N. ¥. Banks.| Movement. 
+ i ee SE CO ee $7,627,000! $4,804,000/Gain.$2,823,000 
0000 ceereceeresesscccees coer seeees 902,000) 308,000/Gain. 594,000 








— Total gold and legal tenders.....| $3,520.690. 85,112.090\Gain 3.417.000 








With the Sub-Treasury operations the result is as 
follows. 





Week Ending Dec. 4, 1896, Into Out of Net Change in 
Banks. Banks, Bank Holdings. 

Banoks’ interior movement,as above| $8,529,000) $5,112,000 Gain.$3,417,00 0 

Sab-Treasury operations............ 14,500,000} 13,200,000 Gain. 1,300,000 


Total gold and legal tenders..... $23,029,000 $18,312,000 Gain. 4,717,000 


Amount of bullion in principal European banks. 



































Senha Dec. 3, 1896. | Dec. 5, 1895. 
Gold. | Silver. | Total. Gold. | Silver. Total. 
£ & £ £ £ £ 
Hngland...... 35,581,508, 35,581,508 44,338,765) .. .....] 44,338,765 
France ‘| 77.259,202'49,352,427 128,611,629] 78,894,537) 49,344,144] 128,239,631 
Germany..... 28,580,934 14,204 666 42,894,000) 90,193,379) 14,750,621] 44,944,000 





Anst.-Hung’y| 30,945, 000 12,593, ,000] 43,243,000 23,465,000) 12,813,000) 36,278,000 
8,528,000 10,340,000) 18,865,000] 8,004,000} 10,800,000} 13,804,000 
2,634,000; 6,774,000) 9,408,000) 3,722,000) 6,819,900| 10,541,000 


Netherlands. 
Nat.Belgium.| 2,650, 000 oes 325,000) 3,975,000] 2,740,667 1 +370, 333 333) 4,111,000 


Tot.this week 185,887, O44 04, 685, 093 280, 571, 137) 191,358,348 95, 1397, C98 098] 287,255,446 
Tot. orev. w’k!186,789,044 94,423,278 281,212,322 189,455,465) 96,106,474| 295,561,939 

















THE INDIANAPOLIS MOVEMENT. 


The conference of commercial organizations of the 
the Central Western cities which assembled Tuesday 
last in Indianapolis to consider practically the future 
of the currency, and which has called a formal con- 
vention to meet on January 12, is a very encouraging 
incident of the times. Asa sequel to the election of 
November 3 nothing could be more appropriate and 
logical than a gathering of, precisely this description. 
The victory at the polls last month was a victory, first 
of all, of sober-minded business men; the Chambers of 
Commerce and the Boards of Trade in our large com- 
mercial cities officially represent this class in the com- 
munity. Further than this, the large electoral major- 
ity of last month was won in the Central Western 
States; it is therefore peculiarly appropriate that such 
a movement should begin under the auspices of the 
business men of that section of the country. 

This project originated with the Indianapolis Board 
of Trade, and the delegates present at the opening of 
this week’s conference represented the organized com- 
mercial bodies of Chicago, Cincinnati, Oleveland, 
Columbus, Des Moines, Detroit, Grand Rupids, [no- 
dianapolis, Milwaukee, Minneapolis, Omaha and Peo- 
ria. The recent sound-money vote at these cities was 
sufficient witness to the earnestness with which intel- 
ligent classes at those centres had done their work 
during the campaign. They certainly have a right to 
speak now on the question, what use shall be mae of 
the victory. It was, too, peculiarly fitting that the 
start should have been at Indianapolis, and its selection 
as the headquarters for the organization was an inter- 
esting tribute to the service rendered to public honesty 
and sound finance by this year’s other convention in 
that city. If it should come to pass that the success- 
ful movement to save the country, through an inde- 
pendent vote, from the disaster of repudiation, and 
the further successful movement through which the 
currency question was afterwards removed from the 
field of political controversy, had both been initiated 
in the same year and in the same place, [ndianapol's 
would be associated in avery striking and agreeb'e 
way with the country s history. 

In any movement of this kind, much necassarily do- 
pends on the spirit which animates the whole deliber- 
ations of the convention, and on the character of the 
recommendations which result from them. We cin 
see no reason, however, why a formal convention of 
commercial bodies, sach as has beea progosed at this 
week’s [adianapolis conference, should not exorcise 





9388 THE CHRONICLE. 





(Vou, LXIn, 











avery great public influence. [tis, we know, somewhat 
the fashion among politicians to belittle the practical 
value of such non-political deliberations. This feeling 
has arisen partly from the fact that many appeals and 
memorials of commercial bodies to Congress in the past 
have been politically unpractical. Tne present ques 
tion, however, is not only involved directly in the 
results of the late campaign, but it is a question which, 
if ignored, will force itself on legislative attention 
through the simple pressure of events. As the chair- 
man of the conference observed in his opening speech 
of Tuesday: ‘‘ The time has now arrived when the 
Government must either discontinue the banking busi- 
ness, with its expensive and complicated system, or go 
into it on a broader, better defined and more compre- 
hensive scale.” We do not see how any intelligent 
observer of our recent financial history, whatever his 
personal view as to the method of reform, can dispute 
this statement. 

The influence of memorials on public questions by 
commercial bodies has sometimes been handicapped 
again through the fact that the organizations concerned 
have, in the public view, been interested parties. We 
believe this to have been an inevitable point of weak. 
ness in the recent movement for what was called the 
Baltimore banking plan. The currency proposition 
drawn up at Baltimore in October, 1894, though not 
perfect and not claimed to be, was the most rational 
and intelligible scheme submitted on the question in 
our time. It was the disinterested proposition of peo- 
ple peculiarly well qualified to deal with the queetion. 
Yet the simple fact that it was a plan fora bank cur. 
rency, submitted by a convention of bank officials, 
robbed the Baltimore plan of half its authority in the 
public mind. To a proposition, whether general or 
special in its character, advanced by a convention of 
business men engaged in all branches of industry—and 
this is what a Chamber of Commerce everywhere rep- 
resents—no such objection can be raised. 

The third and perhaps the most important reason 
why action by such non-political bodies has in the past 
been frequently ignored is the feeling among pro- 
fessional politicians that the business man, if his ideas 
are not palatable to the time-serving legislator, may 
safely be got rid of by a few polite words and by the 
pigeon-holeing of his proposition among the official 
documents of Congress. If the business man resented 
such ignoring of his opinions, his resentment, it has 
usually been found, was not at all dangerous. At the 
next election his vote, and the vote of his associates, 
could equally be counted upon by the party which had 
always previously received it. But in this regard we 
suspect that politicians have learned a lesson since last 
July’s Convention at Chicago. Readers of the Coron: 
ICLE are familiar with the unprecedented reversal of 
majorities last month at every Democratic strong- 
hold where conservative business sentiment was con- 
centrated. 

We may be very sure that practical politicians have 
not overlooked these items in the electoral returns. 
The ‘‘business vote” is a factor which will be reckoned 
with hereafter; quite as consistently, we venture to 
predict, as the “‘labor vote,” the “liquor vote” and 
the ‘‘farmer vote,” which in one or another section of 
the country have been supposed to dominate political 
calculations. The business vote has the decided ad- 
vantage over most other groups of citizens in that it is 
confined to no locality or section, but covers the entire 
union. This fact and the unanimity of feeling on the 











principles at issue were sufficiently demonstrated on 
November 3. If the Indianapo'is conferance seryeg 
no other purpose, it would have the highest posaible 
value in consolidating into a representative org niz. 
tion the sentiment which, unorganized and wu seen, 
made so formidable a showing last moath at the polls, 

The truth of the matter is, this country has long 
made itself ridiculous in the eyes of the world at 
large by the ignoring of business men’s opinion on this 
vital question of the currency and by the seeming ae. 
quiescence of the business men in such a policy. [¢ 
is impossible to conceive of radical action on the cur. 
rency by the German Reichstag, the French Chaamber 
of Deputies or the British Parliament without the 
most thorough and careful examination of the judg. 
ment of commercial bodies. A conference such ag. 
that of Indianapolis would be unusual in Enogland, 
France or Germany, simply because the very first act 
of legislators would be to invite the representives of 
business interests to formal consultation. We do not 
for a moment contend that all the practical wisdom on 
this question is confined to the merchants and bankers 
of the cities. Neither do we affirm that the most 
carefully chosen body of business men could contrive 


off hand, in a shape beyond debate or criticism, 
the ideal plan of currency reform. But we 
have no hesitation in saying that such 4 


body is infinitely better qualified to master the 
problems of the currency than a political gathering 
where indorsement of any proposition depends on the 
votes of minority party delegates from the sparsely 
settled Southern States, or another national conven- 
tion whose ideas and convictions are shaped and swept 
tumultuously along by the oratory of a young political 
agitator. 

Here in New York City we have witnessed some 
exceedingly practical results from the intervention of 
an organized body of commercial men in politics. The 
‘“‘Chamber of Commerce movement” for the regenera- 
tion of New York City’s Government was at first rid- 
iculed by the dominant local politicians of 1894, then 
angrily denounced as a piece of impertinent meddling. 
The anger has probably not subsided yet, but the con- 
tempt has not been heard of lately. Tae reform 
administration of New York City, its clean streets, its 
reorganized police, and its progress in all directions 
toward civilized municipal government, may be traced 
very directly back to a certain Chamber of Commerce 
meeting two years and a-half ago. What has been 
done for New York City can be at least partly done 
on a larger scale for the country as a whole. 








THE NEW NORTHERN PACIFIC 
MORTGAGES. 

On Monday of this week the Reorganization Mana- 
gers of the Northern Pacific began the distribution of 
the securities of the new company. The event is im- 
portant because, besides substituting interest-paying 
obligations for a great mass of bonds in default, it also 
serves formally to introiuce to the public the new 
company with its new management, its greatly les- 
sened charges, and its mortgages, containing, a3 it 
would seem, extremely well devised safeguards for the 
protection of the bondholder. 

Very complete abstracts of the mortgages are given 02 
pages 1012 to 1019 and in the present article we shall 
confine ourselves entirely to two thoughts: (1) The 
restrictions placed on the right to issue bonds, and (2) 
the nature, source and purpose of -the so-called “ net 
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moneys” and ‘cash faod,” which are entirely uew as 
wel! as interesting and important provisions. Ia pass- 
ing, we may allude to the fact that in both mortgages 
the right to remove the trustee is reserved to a certain 
perceatage in interest of the bondholders. To us 
this seems a wise provision. ‘T'ne Prior Lien Mortgage 
gecures not to exceed $130,000,000 of 4 per cent bonds 
due 1997. The General Lien Mortgage is for the 
authoriz-d amount of $190,000,000 in three per cent 
ponds, of which 130 millions can be issued only to 
retire the Prior Lien bonds, if at any tims thought 


+ 
uv 


advisable. 

While the restrictions placed upon the company’s 
right to issue bonds are ig many respacts similar to 
those laid down in the new mortgages of the Atchison 
and the Erie, the importancs of such restrictious is 
made very apparent when we reeall the wide latitude 
allowed under the provisions of the old Northern Pacific 
consolidated mortgage of 1889 and the disastrous con- 
sequeuces entailed thereby. In the first place there is 
a radical difference with regard to the authority to issue 
bonds upon the retirement, from time to time, of old 
bonds in the hands of the public. Ia both cases, as is 
usual, sufficient of the new loan is reserved to take up 
at or before maturity the underlying bonds. Bat 
whereas under the consolidated mortgage the company 
was entitled to receive and apply, as it pleased, an 
amount of the consols equal to the amount of the old 
bouds in whatever maaner retired, the provisions of 
tae sew Prior Lien Mortgage are far more stringent. If 
any of the general first mortgage bonds are retired by the 
action of the sinking fund, or with the proceeds of sale 
of land from the laad grant (of which about 34, 400,- 
000 acres remain unsold, the sales in ordinary times 
prodacing a large reveaue), then the Prior Lien bonds 
reserved against ths bonds redzemed cannot be used at 
the company’s discretion, but must be employed solely 
in the manner prescribed in the mortgage for the re- 
demption of bonds and the improvement of the prop- 
erty, as will presently appear from our remarks on the 
‘‘net moneys” and the ‘cash fund.” 

S» too as to the use of bonds resarved for the pay- 
ment if necessary of a premium on the old bonds 
retired. The consolidated mortgage set apart $10,- 
000,0¢0 of bonds, to be used for this purpose whenever 
‘fin the opinion of the Board of Directors of the Rail- 
road Company and also of the Trustee, a saving of 
interest to tha Ruilroad Company can be effected 
thereby.” This was all that was necgssary in order 
that any premium desired mignt ba pail to retire the 
prior bonds outstanding. Oa the other hand the new 
Prior Lien Mortgage limits the amount of Prior Lien 
bonds issuable for refunding, either to equal 
amounts, dollar for dollar, or as regards the Gen- 
eral First Mortgage bonds to $4,300 for each $1,000 
bond retired in any manner otherwise than by the 
sinking fund. And any saving in the new 
bonds effected by acquiring the Ganeral First 
Mortgage bonds at less than $1,300, it is provided, 
shall be added to the ‘‘cash fund,” shortly to be 
described. Upon the retirement moreover of any of 
the General First Mortgage bonds by the sinking fund, 
or with the proceeds of land-sales, not only must an 
amount of the Prior Lien bonds equal to the General 
First Mortgage bonds so retired be usad, in the manner 
stated in the preceding paragraph, for the benefit of 
the “‘net moneys” and ‘“‘cash fund,” but the whole 


‘$1,300 of Prior Lien bonds for each bond redeemed 


must be so applied. 





Tne Consolidated Mortgags provided chat boads to 
the amount of $9,000,000 “ may b3 usad by the Ruilroad 
Company for any lawful purpose which the Board of 
Directore by resolution may determine,” no further 
stipulation being made. The nearest thing to this 
provision in the Prior Lien Mortgige is cne really 
dissimilar provision that prior to Jan. 1 1893 83,000,000 
bonds [of the $25,000,000 reserved for extensions, im- 
provements, etc.| msy be delivered to tha company 
upon resolution of the Board of D recsors for (L) tha 
creation of an insuranc3 fand, or (2) a reserve fuad 
for any special improvemeat upon tae proporcy, or (3) 
‘‘any other necessary purposs.” Bit tha comosny mast 
in each case specify tha pirticalar parp ses for which 
the bonds are to be used, antl also from tin3 to time 
on request of the Trustee mast farnish 4c ortifisate 
signed by the Chairman of the Board of Directors, or 
the President, and by the Treasurer or Compiroller of 
the Comoany, specifying the purposes for waich said 
bonds have been issued. 

In the old Consol. Mortgage $20,000,000 wis reserved 
for additional roads and extensions, while still aaothar 
$20,000,000 it was provided shoull ba used for “‘ad- 
ditional terminals, rolling stock, batterments and re- 
newals, aud other purposes not propsrly chargable to 
operating expenses.” No restriction was pliced upon 
the amount of these bonds to be issued ia any one 
year, and as regards those held for extensions it was 
simply provided that the bonds were to be certified 
‘fat the rate of not exceeding $30,000 a mile, as the 
work is completed in sections of 5 miles each, upon the 
certificate of the President and Onief Eogineer of the 
comoany specifying the completion of sach section,” 
and ‘‘upon resolation of the Board of D/ rectors of 
the railroad reciting the purposes for which said bonds 
are issued.” In the case of the other $20,000,000 of 
bonds the trustee could certify them upon resolution 
of the Board of Directors and “‘upon a certificate of 
the President and Chief E.gineer, showing that an 
amount of money equal to the amount of bonds to be 
certified has been, or is to be, expended for the pur- 
poses recited in said resolution,” or said bonds may 
be certified upon a resolution of the Board of Directors 
‘‘calling for the issue of bonds for purposes in this 
article mentioned and specified in said resolution as 
having been approved by said Board of Directors, 
which resolution shall in itself be sufficient authority 
to the Trustee to certify said bonds.” The conse- 
quences following from allowing a management such 
a wide latitude (and especially a sanguine management 
like that waich was in control of the Northern Pacific 
at the time) will be seen when we say that in this and 
various other ways no less than 62 millions of consols 
were executed batweea the making of the mortgage in 
1889 and the appointment of receivers in 1893. 

The terms of the corresponding articles of the Prior 
Lien Mortgage present a striking contrast in this re- 
spect with those of the consols. ‘There are $25,000,000 
bonds reserved for extensions, terminal properties, roll - 
ing stock and betterments, but they can be issued onl y 
after Jan. 1 1898 ata rate not exceeding $1,500,000 
per annum, with a single exception as to the $3,000,000 
bonds issuable prior to that date, as already stated. In 
each calendar year after 1897 the $1,500,000 of bonds 
shall be certified on resolution of the Board of Direc- 
tors, and after 1898 in every instance, before delivering 
the bonds, the Trustee must require the Railway Com- 
pany to furnish a verified certificate calling for the 
most explicit details regarding the use of the bonds 
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and the property acquired, together with statements 
that the price paid in the bonds, or their proceeds, was 
not in excess of the fair value of the work done or 
property acquired, and that the bonds were disposed of 
at not less than their fair market value. 

It is also provided that the property so acquired in 
any one year shall not be subject to indebtedness 
aggregating more than $2,000,000, and to take care 
of such indebtedness Prior Pien bonds for a like 
amount must be set apart from the $1,500,000 bonds 
deliverable in that calendar year or in the next two 
succeeding years. Thus it is evident that the interests 
of the bondholders have been very carefully safe- 
guarded. As the bondholder is nota partner in the 
enterprise, and has no voice in the election of officers, 
it is only reasonable, we think, that he should be pro- 
tected as fully as may be from acts of indiscretion on 
the part of the managers in these particulars. The 
right is reserved to the company in the Prior Lien 
Mortgage to obtain additional property to build ex- 
tensions if it pleases, with means provided otherwise 
than by the new mortgage, which in that event will 
have no lien thereon. The company would seem there- 
fore to possess in connection with the bonds issuable 
under the new deeds of trust all the scope for action in 
the way of new acquisitions necessary to its progress 
and development. 

To turn now to the “‘net moneys” and the “‘ cash 
fund,” these are simply a wise method by which the funds 
made available through land sales* and some minor 
sources will in future be divided into two parts—one for 
the redemption of bonds and the other for additions to 
and improvements on the mortgaged property. By the 
General First Mortgage all the proceeds of lands must 
be applied to the redemption of bonds, but under the 
Consolidated Mortgage of 1889 the old company, as 
we have seen, had the right to issue consols in place of 
the bonds so redeemed and use all the proceeds for any 
purpose it pleased. By the terms of the Prior Lien 
Mortgage a middle course is followed. The proceeds 
of land sales [as soon as they are applicable directly to 
this Prior Lien Mortgage], after deducting the expenses 
of the land department for taxes, advertising, improve- 
ments, etc., are to form a special fund known as the “‘net 
moneys.” To this fund are also to be added [while 
the land grant remains subject to any General First 
Mortgage bonds outstanding] the proceeds of all Prior 
Lien bonds sold, as the mortgage permits, against Gen- 
eral First Mortgage bonds retired by the sinking fund 
or with land sales. Of this combined fund one-half, 
but not exceeding $500,000 in any one year, is to be 
applied to the purchase of the Prior Lien bonds out- 
standing at not over 110, or, if these are unobtainable 
at that price, of General Lien 3 per cent bonds at not 
exceeding par or in the purchase of securities in 
which New York savings banks may invest, the securi- 
ties to be held by the Trustee. 

To avoid in any such case the awkward necessity of 
selling Prior Lien bonds to the public only to apply 
the proceeds to the redemption of other Prior Lien 
bonds, the company may, if it pleases, sell directly to 
the Trustee any Prior Lien bonds held in the treasury, 
provided the price is as low as that offered by other 
bondholders. If moreover the company shoald refrain 
for one year from selling the Prior Lien bonds rendered 
available through the payment (by tho sinking fund or 


“In the case of the General Lien Mortgage the “cash fund” will 








with land sales) of General First mortgage bonds, the 
Trustee is required to cancel one-half of the bonds so 
available, or so much of the one-half as shall be neceg- 
sary at par to bring up to $500,000 the amount applied 
to the redemption of bonds as above indicated, the 
other one-half going to the “‘cash fund.” 

The ‘‘cash fund” is to receive each year all the re. 
mainder of the ‘‘net moneys,” together with certain 
other items, as explained in the mortgage, and is to 
be used, at a rate not exceeding $500,000 yearly, for 
improvements, extensions, etc., upon the railway sys- 
tem on terms just as strict as obtain with referen:e 
to the {issuing of the $25,000,000 bonds reserved for 
similar purposes. If, as is expected, the land sales in 
the course of a few years reach large proportions, the 
company should receive considerable assistance from 
this source. 








DO ELECTRIC STREET RAILWAYS IMPOSE 
A NEW SERVITUDE IN LAND. 


The change of motive power on street railways from 
horse traction to electricity, and the extension of the 
lines in many instances over country highways to 
remote suburbs, has given rise to a number of iater- 
esting legal questions, which are being decided one 
after another. A little over a year and a-half ago we 
had the important decision of the Supreme Court of 
Pennsylvania (discussed in the CHRONICLE of March 
30 1895) on the question of the rights and powers of 
electric railways on country highways. This decision 
attracted wide attention at the time, and is generally 
regarded as having settled the legal principles that. 
control in such cases where the laws are the same as in 
Pennsylvania. Towards the close of October the 
Supreme Court of Massachusetts in a number of 
related cases rendered an equally important decision 
on another point, namely the question whether electric 
railways, where built in the streets of a city, impose 
under their present form of construction a new servi- 
tude in land for which compensation must be made to 
the property owners. 

Before discussing this Massachusetts decision it will 
be well to refer very briefly again to the Pennsylvania 
decision, because the two together serve in a general 
way to define the entire status and responsibility 
of electric railways. The Pennsylvania ruling, as al- 
ready stated, was in regard to the positioa of electric 
railways when running over country highways. ‘The 
Court in effect decided that under Pennsylvania laws. 
where electric railways extend outside of a city or 
borough they lose their character as street roads, while 
at the same time they can’assume none of the functions: 
and powers vested in steam roais. Judge Williams, 
who read the opinion of the Court in that decision, 
pointed out that the street railways contem- 
plated by Pennsylvania statute were intended: 
for the accommodation of the crowded streets of cities. 
and for no other purpose, and that the attempt to con-- 
vert these city conveyances into long lines of traas— 
portation, connecting widely separated cities and towas 
by electric railways traversing country roads, had not 
been anticipated or provided for by the Pennsylvania 
Legislature. Furthermore that while cities and 
boronghs possessed the necessary power to enable them 
to authoriz3 the use of their streets by a street railway, 
townships were not endowed with municipal authority. 
Neither were electric street railways possessed of the: 





ceive also the proceeds of the $4,000,000 bonds which may be sold 
er Jan. 1, 1897. 


right of eminent domain. . 
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Summarizing the conclusions in this Pennsylvania 
ruling, the Court held (1) that in Pennsylvania the 
atreet railway law did not confer any authority to use 
country roads for the purpose of connecting separate 
cities and towns, and that where such roads had been 
built it had been virtually without authority of law ; 
(2) that no property can be takea for right of way or 
other purposes without compensation ; (3) that the 
roads had not the right of eminent domain, and (4) 
that not possessing the right of eminent domain they 
could not condemn propersy, aad heac3 it was within 
the power of each owner to make his own terms, and the 
road must accept those terms or abandon its purpose. 

In the Massachusetts decision, just rendered, the 
point at issue, as already stated, was a differeat one. 
It was whether in a city, where a street railway had 
been properly authorized, and where it was within the 
power of the au'horities to grant the use of the street 
for street railway purposes, the employment of electric 
traction and the erection of poles, wires, etc., imposed 
an alditional servitude on the land for which the 
gbutting property holders could demand compensation 
or have the road enj>ined from running. The cases 
came up before the full bench of the Suprem2 Vourt on 
bills of equity brought by a number of parties against the 
West End Street Railway. The plaintiffs,who were own- 
ers of property in Cambridge, sought to have the defend- 
ant enjoined from operating its cars by the overhead 
single-trolley system through G@ irden Street and Concord 
Avenue, Cambridge, in front of the plaiatiff’s prem- 
ises. The actsof the West Ead Company had been 
duly authorized by the Cambridge Board of Aldermen 
and by the Railroad Commissioners, but the conten- 
tion of the plaintiffs was that to use the streets in that 
way imposed a new servitude which the Logislatare 
cannot authoriz> without providing compensation to 
the abutting land owners. 

The decision was quite fully reported in the ‘** Boston 
Evening Transcript” and the summary below is 
based on the report contained in that paper. Much 
evidence was submitted concerning the dangerous 
character of the current used, the effect on water and 
gas pipes, etc. The Oourt finds from the facts that 
the electric railway of the defendant is something inter 
mediate between a horse railway and the ordinary steam 
road. The rails are of somewhat different shap2 from 
those of steam roads, but they are as heavy or nearly as 
heavy. The exposed surface of the rails above the 
street does not differ much from that of horse car 
rails, and offers about the same obstruction to other 
forms of travel. The cars usually are longer and heavier 
than horse cars, and may be prop:lled as a mach 
higher rate of speed. They mike more noise in the 
street, and usually stop to receive aad deliver passen- 
gers only at designated points on the street. Taey are 
as easily controlled as horse cars, bat are perhaps 
appreciably more dangerous to other vehicles and to 
persons using the street than horse cars, because the 
momentum is greater, and while horses of themsalves 
often avoid danger, electricity knows no fear, and the 
only safety is from the care shown by the motor man 
or the conductor. Tne Court also refers to the fac: 
that since the introduction of electricity as a motive 
power the electric railwsys have been extended, so that 
there are connecting lines many miles long, and that 
some of these may be used more or less for the trans 
portation of merchandise as well as passengers. 

As to the form of the structure on the streets, which 
the Court holds to be the fact of prime importance, 





the evidence showed that cylindrical iron poles have 
been set opposite to each other in the sidewalks of the 
street at intervals of about 120 feet. Between the 
tops of the poles two sets of wires are stretched across 
the street, the lower set sustaining the trolley wire, the 
upper set two guard wires; and these cross wires and 
guard wires are strengthened by stay wires and anchor 
wires extending from the wires to the poles. Then 
there are feed wires attached to the poles and return 
wires buried in the street, and the rails are connected 
with each other by wires, and are also connected with 
the return wires. 

The Court decides that an electric railway built as 
this one is creates no new servitude inland. The 
statutes of the Commonwealth make no provision for 
damages to abutters in compensation for what injury 
they may sustain by reason of the construction of an 
electric railway. The test whether the land under a 
street is subjected toa new use by the operation of 
new forms of transportation of persons or things is un- 
doubtedly, says the Court, in some respects a question 
of degree, but the solution of it does not depend so 
much upon the kind of power used as upon the struc- 
tures which are required and the change in occupation 
and use of the street occasioned by the new mode of 
transportation. While it has been held elsewhere, 
the Court points oat, that elevated railroads on perma- 
nent elevated iron and steel structures are a new use 
which entitles the land owners to compensation in 
damages, horse railways on the surface of the 
street, which do not prevent the use of the streets by 
ordinary travellers, have been held in Massachusetts 
not to constitute a new use which requires compensa- 
tion. Says the Court: * Electric railways, such as 
are shown in the present cases, are undoubtedly an 
approach in construction and in manner of operation 
to the steam railroad, but so long as the companies are 
authorized to use the streets only in common with 
other travellers, and their structures do not prevent 
other travellers from using them in the ordinary way, 
and do not furoish any greater obstraction to light 
and air than appears in the present cases, this use does 
not seem to us to constitute a new taking of land or of 
easements in land for which compensation must be 
made.” ‘The bills of complaint were accordingly dis- 
missed. 

The foregoing of course merely lays dowa the prin- 
ciples which govern in Massachusetts, but the presump- 
tion is that the courts in other States would in similar 
circumstances take the same view of the matter. 
It should not escape notice that the opinion of the 
Court is expressed in very guarded language, and does 
not sustain the inference that there is no limit upon 
the use the electric railways may make of the streets. 








RUSSIA’S GREAT ASIATIC RAILWAY. 


Among the noteworthy undertakings of the closing 
years of the Nineteenth Century a very prominent place 
must be assigaed to the great railway which Russia is 
building across her Asiatic possessions. Whether 
viewed from the standpoint of the advantages which 
it offers as a military project, or as a scheme for devel- 
oping the Ozar’s dominions in Siberia, or as an eco- 
nomic enterprise involving the expenditure of vast 
sums of money, or a3 an element bearing upon Rassia’s 
future position as a contributor to the world’s supplies 
of food, in any case the undertaking attracts attention 
by reason of its magnitude and importance. 
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Nor can it be claimed that the enterprise is one in 
which we are interested only as spectators. When it 
is considered that even under existing conditions 
Rassia has within the last few years loomed up asa 
great competitor with other grain- producing countries, 
and particularly the United Sates, her exports of 
wheat in the year ending Jane 30 1895 having 
reached no less than 1423 million bushels—-when this 
is considered and the possibility contemplated of still 
further accessions from the same source, it becomes 
evident that the undertaking is one whose progress and 
development it will pay to watch very carefully. 

We have referred to the road on a previous occasion 
and made some brief general remarks upon it. Bat 
facts regarding the project and the progress of the 
work have always been meagre and difficult to obtain. 
Two weeks ago, however, the ‘“‘Eagineering News” 
published an article, evidently prepared with great 
care, containing much information, previously lack 
ing, respecting the scheme and also bringing together 
all known data regarding the same, the whole afford. 
ing a comprehensive idea of the nature and character 
of the project. In the present article we shall avail 
ourselves of many of the facts and statistics presented 
by the “‘News.” For purpose of construction, accord. 
ing to our contemporary, the line has been divided into 
seven sections, whose length and termini are indicated 
in the following. 





No. Section. From and to— Miles 
I. Western Siberian...... Cheliabinsk to Obi River.............. 878 
II. Central Siberian....... Obi River to Irkutsk.................. 1,162 
» AE SPER Irkutsk to Mysovsk................... 194 
IV. Transbaikal............ Mysovsk to Sretensk.................. 667 
Te MN andi entmewndieds Sretensk to Khabarovka.............. 1,325 
VI. North Ussurisk.........] Khabarovka to Grafsk................ 230 
VII. South Ussurisk.........Grafsk to Vladivostok................ 252 
0 Ee ane ee ee 


NoOTE.—These divisions and distances are those given by a Russian 
Government report published in 1893. In several more receut but 
Dnofficial state: ents the lengths of some of the divisions are some- 
what different, but as the total length of line is practically the same in 
all cases the older official statement is given here. 

It will be seen that this provides for a line 4,708 
miles in length, with its Western terminus at Chelia- 
binsk in Centra] Russia and its extreme eastern termi- 
nus at Vladivostok on the Sea of Japan. In other 
woids, it provides for a line across the whole of South- 
ern Siberia, and is properly termed the longest line of 
railway in the world. The project appears to have 
first taken definite shape in 1890, and on May 12 
1891 construction work was begun at opposite ends— 
that is from Vladivostok northward and westward and 
from Oheliabinsk eastward. In 189} the Central 
Siberian section was started. About 1,950 miles have 
been cempleted thus far, 1,550 miles on the line east 
from Oheliabinsk (giving, with the road in Earopean 
Russia, a line from Moscow of about 2,500 miles ia 
length) and 400 miles on the line north from Vladivostok. 
A further very considerable amount of mileage has 
been either wholly or partially graded. It is intended 
to have tke rails laid on the whole line (except the 
1,400 miles down the Amoor and the loop around 
Lake Baika)) in two years and the Amoor Line may 
possibly be completed in four years. That construc. 
tion is being prosecuted with great vigor is evident 
from the statement that at times during the late 
summer 150,000 laborers were employed. The track 
is on the Russian standard gauge, namely 4 feet 11? 
inches, and the rails weigh 49 pounds to the yard. 
The “News” says that the type of construction is 
substantial but rough and in a degree temporary, the 
American practice of bending all energies to open the 
line for tyaftic and leaving the better and more perma- 
nent work to follow having been adopted. ‘The imme- 


4 





diate model studied by those who planned th» road 
was, it is stated, the Canadian Pacific. The tota} 
estimated cost of the line is 350,210,090 roubles, or 
$270,362,000 (about $57,615 per mile), calculating the 
Rassian rouble at 77°2 cents. 

The ‘‘News” points out there is considera»le miscon. 
ception regarding the possibilities of industrial deve). 
opment presented by the country traversed by the line, 
Because vast areas of Siberia are undeveloped and un. 
inhabited, and because other vast areas have a climate 
of almost arctic severity, it is frequently assumad that 
Siberia as a country is a bleak, desolate region almost 
incapable of inhabitation and development. This ig 
not true, the ‘‘News” avers, as even a very cursory study 
of the climate, soil, mineral resources and flora 
and fauna of the country will show. An enor. 
mous area of the country lies in mean geo. 
graphical latitudes, and within this area are 
included the meadow lands, or steppes, renowned for 
their fertility, and already competing with America in 
supplying wheat and other cereals to the European 
markets. Iron and coal are found all over Siberia ip 
rich and often contiguous deposits. Mercury, lead, 
tin, copper, salt and other minerals also exist to vary- 
ing extents. The precious metals, gold and silver, are 
likewise found in a number of deposits much richer 
than the poorer deposits now worked in America. As 
yet none of the minerals have been developed ina 


. | thorough and extensive way, owing to the small local 


demand and the lack of transportation facilities. 

Tne writer in the ‘‘News” thinks that there can be 
little doubt that questions both cf national and inter- 
national politics enter very extensively into this Trans- 
Siberian scheme ; otherwise the immediate expenditure 
of 270 million dollars in a work which will not for s 
long time prove remunerative in a strict monetary 
sense would not have been so cheerfully undertaken, 
At the same time, however, the road will serve to open 
up to the markets of the world vast natural advan- 
tages and resources which will ultimately compete with 
the advantages and resources of the North American 
countries in supplying European markets. The road 
means that Europe is to be connected to the Pacific 
and the Far East, with Japan and China, by an unin- 
terrupted line of railway communication. It opens 4 
new route for the world’s trade, as well as for Russian 
trade, across the country which has not inaptly been 
called ‘‘Russian Canada.” 

It is noted that auxiliary to the road itself large 
sums of money are to be spent in construction designed 
to develop local traffic, in waterway improvements and 
in colonization enterprises. Branch railways are 
planned to connect the main line with nearby mineral 
districts and favorable water routes, and wharves and 
docks are being built. Large sums are also beiog 
expended in geological and mineralogical work inten- 
ded to exploit the mineral resources, and similar work is 
being done to develop the agricultural possibilities of 
the country. When the appropriation was made for the 
Cheliabinsk- Irkutsk and Vladivostok-G-afsk sectioas it 
was provided, the ‘‘ News” say3, that 14,000,000 roubles 
(810,208,000) were to be used on auxiliary works of the 
kind mentioned, and it is announced offisially that the 
probabilities are that similar am punts will be set aside 
in farther apgropriatioas. Now that Rissia his made 
arrangements with Caina for building railways in Mun- 
churia, it seems likely that Vladivostok may be aban- 
doned as the eastera terminus, or at least that Rassia 
will get a second terminus farther south, say at Port 
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Arthur. A terminus at the latter point would mean 
that Russia had obtained what she has so long desired. 
A terminus at that point, too, would possess great ad- 
vantage over that at Vladivostok, since the latter port 
is closed by ice a large part of the year. 


COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO DECEMBER*1, 
The marketing of cotton during November has been 
ona more liberal scale than for the corresponding 
month of 1895, but compared with 1894 the falling off 
is very noticeable. According to our statements 
1,634,210 bales came into sight through the ports, in- 
terior towns and the rail movement overland in Novem- 
ber this year, or 313,113 bales more than in 1895, when 
the aggregate was only 1,321,097 bales; but the 
total reached 2,197,167 bales in 1894 and 1,704,608 
bales in 1893. ‘The aggregate for the three months of 
1896 is 4,748,059 bales, against 3,585,613 bales for tte 
like period a year ago and 4,977,500 bales in 1894, 
Northern spinners have taken 286,049 bales during the 
month, and their total takings for the season to date 
exhibit an increase of 28,281 bales compared with last 
year. Oontrasted with 1894, however, this year’s tak- 
ings exhibit a marked decline. 
OVERLAND MOVEMENT TO DECEMBER 1. 
The gross shipments overland have been less during 
the month than in the like period of any of the pre- 
ceding three years, reaching 228,696 bales, sgainst 
235,300 bales last year, 434,786 bales in 1894 and 
306,526 bales in 1893. In fact this year’s gross for 
November is smaller than the same month for 
any year since 1884. The season’s total is now 
71,745 bales more than in 1895 but 206,543 bales less 
than for 1894. The net overland for November is 
likewise less than for the month of 1895, having been 
only 160,259 bales, against 183,338 bales, and there isa 
decrease of 210,567 bales compared with 1894, when the 
aggregate was 370,826 bales. For the three months the 
aggregate net is 397,806 bales, an increase over 1895 of 
35,298 bales, and compared with two years ago the loss 
is 214,927 bales. Presented in our usual form the re- 
sults for the past three seasons are as follows: 
OVERLAND FROM SEPTEMBER 1 TO DECEMBER 1. 











year, reaching 1,286,251 bales, against but 912,759 
bales last year and 1,607,662 bales in 1894. The ag- 
gregate for the three months is consequently 1,168,148 
bales more than for the same period in 1895, but 
81,835 bales below the total for two years ago. The 
outward movement of cotton has been of quite free 
proportions in November this year, the total foreign 
shipments having been 1,056,661 bales, against 694,771 
bales a year ago, and 1,154,511 bales in 1894, and for 
the season to date the aggregate exports have been 
2,349,740 bales, or 913,356 more than for the corre- 
sponding period of 1895. Contrasted with 1894 there 
is a gain of 70,845 bales. Port stocks have increased 
94,344 bales during November, and are now 89,204 
bales greater than on November 30, 1895. Our usual 
table of receipts, exports and stocks is as follows: 









































a, t from Receints| Recetpts| EXPORTS SINCE SEPT. 1, 1896 To— 
Sept. 1, 1896, to| since | since F ang A 
Dec. 1, 1896. Sept. 1,| Sept.1} Great France. Conti- Total. ov, 30. 
1896. | 1895. | Britain®| nent. 
Galveston....... 795,610] 493,102] 379,959] 93,546] 126,021) 600,494] 186,504 
Texas City,&c.| 50,24n) 36,021! ...... ae 11,109} 11,109] 5,289 
New Orleans. ..|1,096,604| 809,195] 952,277] 176,629] 207,261] 736,567| 372,466 
Mobile........... 136,023] 96,916) 49,636] ...... 6,627} 55,263) 63,845 
Florida ......... 31,210] 12,198} 16,769)... 8,922} 20,601) ...... 
Savannah....... 471,689] 406,337) 26,822) 165,341) 146,102) 188,265] 121,178 
Brunswick, &c.| 78,552) 57,94| 31,650)... 3,865} 35,515} 16,8065 
Oharleston....... 251,715] 165,029 50,844! saunas 94,785} 145,620] 69,175 
Port Royal,&c.| 32,094] 23,553} 30,827 ......| we BOGE secies 
Wilmington.....| 189,375} 106,400} 65,926] ..... 78.290] 144,216] 29,199 
Washingt’n,&c 455 eas |S PO i Tew > points 
Vorfolk ..........| 430,093] 125,104] 67,704! ..see. 9,200} 76,904] 81," 
Newp’tNews,&c. 7,361} 91,280 (2,646) ...... por 2,846 2,046 
New York....... 18,112;  9,521/ 103,657) 8,182! 64,458] 176,198] 228,857 
Boston........... 67,590| 36,835] 62,208] ...... 902; 63,00] 29,000 
Baltimore ....... 16,551; 13,598) 27,128 2,852; 24,130) 64,110) 12,889 
Philadelphia,&o. 13,081 17,710) 8,427]... 4457; 7.894) 5,545 
Total 1896...../9,667,253| ...... 1,272,311] 296,400) 781,029 2,349,740) 1,193,906 
Total 1895..... « s+e2+/2,499,105] 672,623} 185,040 577,821 1,436,384 1,004,798 
Total 1594... |3,749,088'1,060,301| 305,377| 913,127.2,278,806|1,183,741 

















* Great Britain exports include to the Channel. 
Using the facts disclosed by the foregoing statements » 
we shall find that the portion of the crop which has 


reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 


























1896. 1895. 1894. 
Receipts at the ports to Dee. 1....bales./3,667,253/2,499,105/3,749,088 
Wet shipmentsoverland during sametime| 397,806) £62,504) 612,733 
Total receipts................... bales. /4,065,059/2.&61,613 4,361,821 
southern consumption since September 1} 261,000 259,000| 230,000 
.---Dales.}4,326,059 3,120,613 4,591,821 


Total to Dec. 1........-.--. 
The amount of cotton marketed since September 



































1 in 1896 is thus seen to be 1,205,446 bales greater than 











1896. 1895. 1894, : 

Fone in 1895 and 265,762-bales less than total for 1894. To 
WM ioc cece occas cs as 231,399} 224918] 383,638 | determine the portion which has gone into the hands of 
Via Cairo... ..- 00 snseen. sonreneeseneee 123,727) 105,099) 150,957/ Northern spinners during the same period we have 
Via Parker ........... war coe 7,596 8,967 9,509 ° 
Via Evanaville........ ....0.----0cceeee 502 24, 1,387| Prepared the following: 

WUD onc cccskdeccccaccsdesiast 64,462 67,449] 70,778 | Total receipts to December 1, 1896, &s above........ bales. 4,326,059 
Via Cincinnatl..... ....20-20.--cescee 57,763} 26,396 68,001 | 8tockon hand commencement of year (Sept. 1, 1896)— 
Via other routes...................0..0- 41,147} 22,507| 48,722} At Northern ports........ ..........0- 70,990 
Shipped to mills, not included above... 4,582) 4,073 4,729 At Southern ports.... .......000-.«.-- 151,688— 222,678 
Teen! «eten cvastend ................ 581,178' 459,433! 737,721 At Northern interior markets. ..........2+--««« . 4,056— 226,734 
| Total supply to December 1, 1896 .........2.-cennes--eeee 4,552,793 

Deduct shipments - | | OF hia poten 8S has been exported . 
Overland to New York, Boston, &c... | 116,234 75,664) 34,436 to foreign ports since Sept. 1, 1896..2,349,740 
Between interior towns ... ...  .... 1,762 1,861 10,185 | Less foreign cotton included .... bales. 6,387 - 2,343,353 
Galveston, inland and local mills...... 1,575) 2,158 1,402 ; Sent to Canada direct from West............-...- 31,975 
New Orleans, inland and local mills. . 7,687 7,212; 9,662 | Burnt North and South...... ecccercee seaccceecoes 1,938 
Mobile, inland and local mills.......... 2,892 2,393 10,031 | Stock on hand end of month (Dec. 1, 1896)— 

Savannah, inland and local mills....... 384 543) 1,289 At Northern ports.............cscsees 270,741 
Charleston, inland and local mills... «| 3,071] 6,286] AtSouthern ports ............--00--0: 923,255- 1,193,996 
— ports, inland and local mills. 318. 495| 425 At Northern interior markets........ woeseeeesee 3,919—3,575,181 

sinia ports, inland and local mills. __ 2,520 3,118) __1172 , Tot. takings by spinners since September 1, 1896........--- 976,612 
Tonal to be deducted............ ... | 133,372} 96,925} 124,988 , Taken by Southern epinners............-.-.--2.--20--2--0-00s 261,000 
<scepicmee emit acted peniioaion H srnbchitcaie 

—__Leaving total net overland*.... ....! 397,806) 362,508' 612,733 ; Taken by Northern spinners -ince September 1, 1896...... 716,612 

* This total includes shipments to Canada, &o., by rail, which since | /@*en by Northern spinners same time in 1895..........---. 688,331 

September 1 in 1896 amounted to 31,975 bales; in 1395 were 22,073 | Inor-ase in takings by Northern spinners this year..bales. 28,281 


bales and in 1894 were 30,966 bales. 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 





Receipts at the ports for the month have been less 
than in October, but heavier than in November of last 





The above indicates that Northern spinners had up 
to Dec. 1 taken 716,612 bales, an increase over the 
corresponding period of 1895 of 23,231 bales and a 
loss from the same time of 1894 of 303,437 bales. 





994 





THE CHRONICLE. 





{Vou, LXIII, 




































































AMOUNT OF CROP NOW IN SIGHT. 2 1896. 1895. 
. - “ . [-*) | 
In the foregoing we have the number of bales which 2 | Oown|Prént| Sheet] Lan- gon Goin n|Print-| Sheet | Lan- | Pthm 
. ‘ . : is w | in ings, | caster, a 0 in 
has already been marketed this year and the two! & | mia- letot 8, stand] ging | sheet: || mad clothe, | ines, Sine | oe 
previous seasons. An additional fact of interest is the | 7 |#/"s-/64264) ard. |Aams.| ings. | dling. 64x64) ard | hams | ings, 
j j j 4 id oe ey 2 See cere 514 | 6 ii. on 
total of the crop which was in sight on December 1) 3-\-jis-\-ys--lgh- ls" | gig” || Bue soe | 6 | 5_ | 58 
compared with previous years. We reach that point | 3..|-.----)..-. --|-.H-.-|-... -. erie eerie peers Coe Cen 
; ae 4..| 713)6 2 549 | 5 Big || 8%g | 3514 | 6 Sig | 5% 
by adding to the above the stock remaining at that 5.) 7m | 3% | Bie | § Pp aera eee ote Sig gig 
. . +. ‘ -* 3 « « o 5 
date at the interior towns less stock held by them at 7: 7% | Sire Sie | 5 | Se | Se | 3 18 e | os | 3m 
° ° ° pel-co- co = esfeedBbesloece se eas ooh OF 35 
the beginning of the season. In this manner we find 12] Zi19 Zine Sia [S| Biel) Bbie 3u°|6 | 5 | oe 
0.. 7 3 § man Meeea «6 ~~ oat oo seeles oc 
the result for three years on Dec. 1 to be as follows: 112] 7%.°| 2itigl 83 | 5 | 519 || Bg] 3% |e | 5lg | 5a” 
we) as | deSe | SR [Ea SS 1S | 3 | A 
3..| 7% | 2 9 ig | 8314 5lg | 5a 
| 1896. 1895. | 1894 14..} 753 | 253 | 539 | 5 51g 849 | 3% 16 | 5g | 5% 
Total marketed, as above....bales.| 4,326,059) 3,120,613] 4,591,821 is” 733 | 25 | 533 | 5 5 8 Hy 1s | Bi 33 
Interior stocks in excess of Sept.1.| 422,000 465,000} 385,679 | 17..| 798 | 2% | 5% | 5 SW oe ee eee 
—_- —— bad 7 « . i] 8 , 2 ie 
Total in sight............. bales.| 4,748,059] 3,585,613 _ 4,977,500 to] 7ele | See sa | 8 . s 7151, 8 | i Hn 
epee 20..| 74 | 25 | 5% | 5 5 || Tiig 3% 16 | Sig | 5ig 
This indicates that the movement up to December 1 aij 7% | 3% | ows |S | ge 3% 16 He a4 
: : : peleas- oslo. .scejeciiee slocus os}ane 0 | 16 16 | 
of the present year is 1,162,446 bales more than in | 23.) 7% | 2% | 5% [5 5 || Big | 3346/6 | Sig | Sig 
, ee ae Se Ree See i Ret fr WE ht be 
1895 and 229,441 bales less than in 1894. 2..| 74 | 2 | bm | 5 6 || Bie Shia | 5% Ba Sig 
i. ae 26..|.... .. ae: HF an Shee | 831g 3314 | : 5 
As it will interest the reader to see what has come | 27. re | 2% 5% | STS" || gag 3319 | 5% | 51 3 
: : ‘ 26. 255 | Be RA tet eS Beige tay 0 
into sight each month of the season during this and | z9.)... *°|.". ere ES ll" g31@ | 336 | 87% | Big | sig 
. . . 30.,) 75 5 3 5% | 
previous years, we have prepared the following, which | °®| 7 | 2% | °* sys we 


shows the movement for the last four seasons. 




















Months. 1896. 1895 1894. | 1893. 
Beptember... ..... ("1,222,287 | 542,304 | 663,703 | 511,273 
ber... -.-2-.| 1,891,562 | 1,722°122 | 2,116,°30 | 1,637,555 
November........ 1;634,210 | 1,321,097 | 2,197,167 | 1,704,608 
Total 3months.| 4,74 059 | 3,5°5,613 | 4,977,500 | 3,853,436 
Balance season..|_ .......... 3,576,860 4,915,266 3,673,775 
Total crop... | .---.----- 7,162,473 | 9,892,766 | 7,527,211 








WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up 
to December 1 we give below our usual table of the 
weight of bales. We give for comparison the figures 
for the same time in the two previous years. 
































| Same | Same 
Three months ending Dec. 1,1896. |peri’d in|peri’a + 
| 1895. | 1894 
Number of Weight in Average) Averaye| Averay 
Bales. Pounds. Weight.| Weight | Weigh: 
Texas .......... 845,858 446,680,643 | 528 08 535°13 539 50 
Louisiana...... 1,096,604 559,213,210 | 509°95 | 516°87 | 51839 
Alabama ...... 136,023 69,099,684 | 50800 | 503-00 | 515-00 
Georgia*... ... 581,451 282,451,452 | 485-77 | 485:36 | 50089 
South Caroiina 283,809 138,757,058 | 488°91 | 484-48 | 498-20 
Virginia........ 437,444 210,099,979 | 480°29 | 489°96 | 490°93 
North Carolina.| 169,830 83,462,953 | 491-45 | 491-71 | 50024 
Tennessee, &o..| 775,040 | 396,589,952 | 498°80 | 50000 | 49890 
Total..... ..! 4,326,059 | 2,176,354,981 | 503-08 |506-27 512.12 
* Including Florida. 


It will be noticed that the movement up to December 
1 shows a decrease in the average weight as compared 
with the same period of last year, the average this year 
being 503°08 Ibs. per bale, agaiast 506°27 lbs. per bale 
for the same time in 1895 and 512°12 Ibs. in 1894. 

DRY GOODS TRADE DURING NOVEMBER. 

The result of the elections imparted a decidedly firm 
tone to the market for staple cottoos, and with an 
improved demand sellers in a number of instances 
secured slight advances for both spot and contract 
goods in brown and colored cottons. Buyers lacked 
stamina, however, and the demand soon fell away, the 
rest of the month proving decidedly quiet, with a sag- 
ging tendency towards the close and all the early gains 
lost. A number of mills resumed work during the 
month and their efforts to secure orders, coupled with 
an easy cotton market, had a weakening influence. 
Abnormally mild weather also told against the market. 
In printed dress fabrics for spring a good business was 
done, the bulk of it in specialties in sheer fabrics and 
fancy weaves. In regular prints, indigo blues and 
shirtings advanced $c. Print cloths advanced 1 léc. 
early in the month, but gave way again. The stock of 
cloths at the close was the largest ever recorded. 














te Che above prices are—For cotton, low middling uplands at New 
Yorn; for printing cloths, inanufacturers’ net prices; for sheetings and 
cingha.ns, agente’ prices, which are subject to an average discount of 5 
per cent, 6<ccept when 0. herwise stated; Soathern sheetings net. 








OUT IN KANSAS. 


The snug little State of Kansas seems to be in a somewhat 
despondent mood just at present, but she will soon wipe 
away her tears and resume her usual good humor. 

Her disappointment at the result of the elections is patheti- 
cally poignant, and she makes wry faces and tries to believe 
that the everlasting smash cannot be postponed much longer, 
but the ozone which comes with forty below zero will soon 
brace her tangled nerves and give her a more cheerful out- 
look. 

She was sure that Mr. Bryan would lease the White House 
for at least four years and that in consequence of her pull on 
the administration everybody would have a fat office and live 
in clover. But that dream has been rudely broken up, and, 
like Rachel of old, she refuses to be comforted. 

Jerry Simpson, the sockless statesman, is doing his best in 
the way of prophecy, and is gracious enough to say that 
Kansas still has a future, dimmed, of course, by McKinley, 
but still a future of moderate proportions, 

Why need Kansas bury her face in her hands and weep? 
There is money enough underground to satisfy any reason- 
able man, even if he is a politician. Oil has been discovered 
in various localities and natural gas enough to illuminate all 
the interplanetary spaces if properly piped. More than that, 
she has coal mines with such a generous supply that their 
product can be delivered at the mine’s mouth at less than 
seventy-five cents per ton. She also enjoys prohibition, and 
no one can get a drink of whiskey unless he swears that he 
has been bitten by a snake. 

Take her for all in all, Kansas is on the road to wealth and 
ought to stretch Thanksgiving Day up to the first of January. 
—New York Herald, December 3. 


a 
DEBT STATEMENT NOVEMBER 30, 1896. 
The following statement of the public debt of the 
United States on November 30 1896 is made up from 
official figures issued on that day. Lower down we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold- 


ings, all of the same date. 


INTEREST-BEARING DEBT 
Interest Amount 


NOVEMBER 30, 1896. 
Amount outstanding." 
Cor 





Title of Loan— payable. =“ Registered. 10 oe 
s, Fund. loan,1891, = x < 
ontinued at 2 p.c. ie Q.—M. =. 250,000,000 25,364,500... eee 25,364,500 
4s, Funded lvan, LOT... —J.  74049,890 490,393,750 69,244,700 559 438,450 
4s, Refund’g certifie’s.O.— J. «40,012,750 nsec. ene ceceeee 46.170 
5s, Loan of 1904 ..... —F. 100,000,900 59,408,050 40,041,959 100,000, 
4s, Loan of 1925.. —F. 162,315,400 97,414,950 64,10450 162,315.400 
Total, excludin Pac. Ee Ss Se. ae. See See: See 
ds.. = oer 1,293 227,950 873,071 25u 174,247,100 947,364,520 


NOTE -The denominations of ro” are as follows: Two per cents (registered 
only), 850, $100, #500, $1,000, $5,000, $10,000, 620,000, $50,100; 48 of 107, regis- 
tered, $50, $ 00, $50, #1 00, Sh 0d. $1+,100, $0.0 0, $50.L00, Coupon, £50, $100, 





#5: 0, $100; 48, re funding certificates, $10; 5s of 1904, regisvered, $50, $100, 
$1,000, $10,000, goupon. $50, $100, $1,000 ; 48 of 1025, registered, $50, luv, $500, 
$1, 000, $5,000; $ coupon, $50, $100, $5v0, $1,000. 
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—siiiscninnnianscmmiacaiaan 
N WHICH INTEREST HAS CHASED SINCE MATURITY. 








_ DEBT O 
P Ly try " enn 30, 

F 891, matured September 2, 1891.. $375,550 ( 875,550 00 

Funded Ly on ot rend subsequent to Jan. 1,61, 1,231,460 26 1,216,170 26 


Old debt ma 


Debt on which interest has Ceased. .......-000- see $1,511,620 26 


$1,607,010 26 






DEBT BEARING NO INTEREST. 
United States MOLES......-2+-++e-seereeerseereeeressescerecesecscoeesees onenene 000 br 
demand notes.....-- ee . 3 5 
Old goal Bank notes—R 15,544,249 50 


Fractional CUFTENCY..... «+s--.e-+0+ 


Less amount estimated as lost or ¢ 


6,890,504 14 


Aggregate of debt bearing no IMCOTOSE....0.eeree coe secereceees $372,170,117 14 
RECAPITULATION. ° 
Nov. 30. Oct, 31, Increase or 
1896, 1896. CEASE. 
Classification of Debt 3 $ 


847,384,520 00 847,364,460 00 


Interest-bearing debt...... ; 20 2 “7.010 26 
a srest ceased. .....- 1,5 1.620 26 1.6 7, .. ; 
Pept bearing uo interest... 37217011 1 372,100,247 64 : 
i 26.257 40 1,23 1,717 90 Tt 





Total gross debt .......- 1,22 
Cash balance in Treasury.. 22 


015,769,168 93 


Total net debt. 987,498,956 27 Inc. 8,270.2 2 66 

Tbe foregoing figures show a gross debt on November 30 
1896 (interest-bearing and non interest-bearing) of $1,221,- 
126.257 4) and a net db: (gross d bt less net cash in the 
Treasury) of $995,769, 153 93. ; ; 

Pacific Railroad bonds are never included in the official 
total of the Government debt. Chestatus of these obligations 
to-day is as below. Methods of book-keeping make the of- 
ficial record unintelligible to most readers, and hence we 
have brought together in our compilation the leading facts 


relating to the subject. 








RAILROADS. 

















BONDS ISSUED IN AID OF PACIFIC 
— Bonds issuet ant— —— Bonds paid, or dite of maturity.—-~ 
accumulated int. Already Duedan. DueJan. Due Jan, 
Name Principal. Interest. paid, 1, A 1, 18¥8, 1, 1899, 
of Railway. a oii -~ 
Central Pacifle ...25,885,120 34,915,453 5,962,000 2,112,000 10,614.120 9,197,000 
Kaasas Pacific 6,303,000 6.4 8.445 2,080,000 2,800,000 — 1,423,500 eens sai 
Union Pael a ,O12 20, 604 4,320,000 3,840,000 15,919.512 3, 

Cent. Br. U. P..... 1,600,000 2,131,661 640,000 640,000 320,000 

Western Pacific... 1,970,560 3,195,919 ........ Te rrr 
Sioux City & Pac.. 1,628,320 2,480,925 —......06  eeveeece 1,628,.3820 _......... 


ee Se 61,623,512 79,179,907 11,002,000 9,712,000 20,904,952 14,004,560 
The cash holdings of the Government as the items stood 
30 we take from the Treasury statement of that 














November L 
date. The net cash balance given below is the same as de- 
ducted above in reaching the net debt. 
CASH IN THE TREASURY. 

QUIN i sisssincdaovticnchsatancsontenenttechaed’ B1IT,557,274 54 
BOTS ...00.-ccccccccccccccccccrccvcvcccescovccss 51,964.26 80 -8169.527,101 34 

BU VOP—UWOMETS.........csccccccccccccccccsocecccsccccs 382.972. 246 OO 

Subsidiary coin.......... ‘209 41 
54 U3 - £09,68),450 44 

3 60 


BBTBec cece cscs cpeseseccccce 
Paper—United States notes. 
Treasury notes of L890. 
Gold certificates..... 
Silver certiticates.. 
Certificates of depos 
National bank notes 
Other—Bonds, interest 
ing reimbursement. ..............+- ° 
).snor coin and fractional currency... . ....... 
Deposits in nat’] bank depositaries—gen’! acct,.. 
Disbursing officers’ balances...............-+-+.+++ 


13,063,470 69 - 139,616,155 69 


173,101 89 
1,181,875 88 
12,300,507 16 
3,532,387 4L4- 17,137,872 34 
AAMBOIRS. 02.0000 cccccscesece seedoecoccessesseses $835,961,579 81 
DEMAND LIABILITIES. 
« $3°,433.139 00 
36° 904,504 00 
38,510,000 00 
Treasury notes of 1890 121.677,2-0 00—8567,523,923 ° 
Fund for redemp. of uncurrent nat’l bank notes 3.#25.061 OL 
Outstanding checks and drafts ............... 4.174, 919 05 
Disbursing officers’ balances......... 25,.748,46% 69 
Agency accounts, &C¢...........6 .+. 4,577,209 5Y - 
Gold reserve #100,000,000 
125, 5B7,GOB 47...ccccccc.ccececccs 225,357,098 47 









pcenee 43.080,558 34 








Net cash balance 
Aggregate......... or SHeDSaSASeRRSSAb wedegeessmiasateneecueseneeed $835,961,579 81 
Net cash balance in the Treasury October 31, 1896.............. «-823 ¢.572.761 63 
Net cash balance in the Treasury November 30, 1896...........+++ 225,357,098 47 
Decrease during the month. ..... ... -.c.cceccoeeeeesececes s---. $8,215,663 16 


ho 

Clearings by Telegraph.—sales of Stocks, Bonds, &c.— 
Stok Exchinge Ciearing-H ase Tran-actioas —Tne sub- 
joined statement, covering the clearings for the curreat week. 
usually appears on the first page of the CHRONICLE, but 
on account of the tength of the other tables is crowded out 
oncea month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1895 there is a decreas? in the ag- 
gregate of 1°8 percent. So far as tha individual cities are 
concerned New York exhibits a decrease of 0°7 per cent, and 
the losses at other poiais are: Pailadelohia, 15-5 per cent, 
Chicago, 8°0 p-r cent, and New Orleans 16°6 per cent. 
Boston rec ords a gain of 13°h per cent, Baltimore, 5:4 per ceat 
and St. Louis 5-7 p-r cent. 













































OLEARINGS. Week Ending December 5. 

Retwens by Telegraph, 1396. ss 8S. Per Vent 
Now York.......0...cc00 ..2.|  $578,377,560 |  $593,171,491 — 07 
BOSE once 2000 .. 200 97,950,974 86,602,032 +131 
Philadelphia ..........., 59,542,540 71,267 692 -165 
BAMEMNOTO 2.200..25 .ccce -cenen 13,527,741 12,328,441 + 54 
pg iehecasinisrsdeipalaaay 85,587,204 93,047,168 - 80 
et 25,215,835 23,85, 104 ~ 67 

©w Orleans. .. 10,565,260 12,663,682 | —16-6 
ai Seven cities, 5 days . $371,261, 134 $383,435,990 | — 1°4 
her cities, 5 days....... oa 159,479,923 161,492,733 -— 12 
ay otal ailottios, 5 days....| $1,03),741,037 | $1,044.023,753 | — 1°3 

Cities, 1day....... 183,271,437 191,373,736 —42 

—lotalallcitiestor week .! $1,214,012,524 | $1,236,302,539 - 18 








Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has alse 
been crowded off of the first page. The results for the eleven 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond- 
ing period of 1895 are also presented. 


Kleven Months, 1895 





| Bleven Months, 1896 





Description. | Par Value{ aActuat |Aver'ye| Par Value Actual | Aver'’ge 
lor Quantity Value, Price. | or Quantity Value. | Price. 















Sh’s.} 50,783,017 * 59,639,203) — 
stock } $2" |gasa¥sitons| ¢ 8059629 16} 65°1 } lgsaz72o2.4. +] ¢ 3391620354) 5y°8 
RR. bonds, . |8324,633,020) $231,.352,183] 72 $45,341,080) $324,163,557; 70°6 
Gov't bonds| B24 50} $28, +25,407/115'4 87,218,250) = 88,355,244 LISS 
State bonds, $1,198,500) = $1L,04! 044] oe't $5,241,700) $2,121,447) 40% 
Bank stocks | $520,500 $544,601/160°7 $452,216 $722,4.9, 167 





i eg Pe peng —| — ame eee ee | ce ae 
Total.... 5100103553 | $3.35191826'| 65°7 861 19,546, 191/3,726,983 070, 60°6 
Cotton..bis. 42,'21,700/$1,421187420/$389°22 46,87 4,500) 61,76394 1080 /887°74 
Grain. bush.|121¥,282,152) $<35,189 055) 633ge. | 1,845,657,101/ 81 209976705 65ge. 
—-—| —--= | —— —— -- | 
$5.7 599083 


\g5,8976957348] H 





Total value. 


MonetaryiGommercial English Aews 








SORA en ee 


{From our own cerrespondent. |} 
LONDON, SATURDAY, November 21, 1896, 

The speculative departments of the Stock Exchange have 
been more depressed this week than last. Two important 
dealers in the South African mining section hava had to be 
helped, and although it is said they will ultimately be able 
to pay twenty shillings in the pound, for the time being their 
securities have had to be taken over to prevent several serious 
failures. These securities will be held by the great mining 
magnates until there is some sort of recovery in th2 market, 
when they will of course be sold. For some weeks past the 
market has beea depressed by reported sales from Paris, and 
although there has undoubtedly been considerable selling, 
both from Paris and from Germany, many of the sales which 
were attributed to the Continent were in reality sales by 
people here in London who were heavily embarrassed. 

The final settlement of the Transvaal gold shares has at last 
been completed. The delay was partly due to the natural 
dilatoriness which has distinguished the mining section ever 
since the begianing of the boom of last year, but it was also 
delayed intentionally by the dread that was felt in so many 
interested quarters that a large proportion of the members of 
the Stock Exchange would be found to be unaple to meet 
their differences. As far as is officially kaown no one has 
been ‘‘hammered,” but the losses in some cases have been very 
considerable, and although relief is felt that the settlement of 
the account has at last been co npleted somehow, many firms 
have been severely hit, There has been some recovery in 
prices, partly on account of the completion of this settlement 
and partly upon buying by the great African magnates for’ 
the purpose of steadying the market, but ths improvem:nt 
has as yet not gone far enough to materially belp the mirket. 

With reference to the department in which your sile is 
interested, viz., that for Am»rican railroad securities, I have 
practically nothing to report. Whenit was known that Mr, 
McKinley was elected to the Presidency, the professional! ele- 
ment, both in and out of the Stock Excaange, bought heavily 
American railroad securities, in the confident belief that there 
would be, at any rate for a week or two, an active speculation 
in these snares. That confident belief, however, has certainly 
not been justifi d by events, The pubdlic here are at pr2snt as 
little disposed to op2rate in American railroad securities as in 
South African gold mining shares. The dealers in the 
Americin market stand about all day in the S:ock Exchange 
sharpening their pencils and wai:iag for 4 o'clock, wnich is 
the official closing hour. I dzed, with the possible exception 
of those engaged in the consol and the hom» railway markets, 
few dealers inside the house are doing anything. and brokers 
for the most part pass their days in their offices; and in the 
case of firms where there are many partners only one or two 
of them find it necessary to come to thecity. This state of 
general depression for no assignable cause cannot, of course, 
last, but itis fared that we shall see no material improve- 
ment in business un'il after the turn of the year. 

There has been a slackening in the activity which has 
characterized the wheat market during recant wesks, the 
highest price reported from any of the provincial centers this 
week being 383. 0d. per quarter, which is, as you may re- 
member, 23. below the highest figure I quoted last week. 
This reaction ia the market has undoubtedly been brought 
about by the extraordinary eagerness which our farmers are 
showing t> hurry their wheat to market and realize the beme- 





fit of the present high prices ruling. There is a general im- 
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pression amongst the well-informed that prices will tend to 
harden througout the winter, but whether this prove to be 
the case or not, those who have had large stocks of wheat on 
hand appear to be impressed with the truth of the old adage 
about a bird in the hand being worth two in the bush, as there 
is certainly no disposition to wait for higher quotations. 

There is certainly an element of uncertainty in the course 
of prices in this market. Reports this week from Buenos 
Ayres give a somewhat more favorable prospect for the har- 
vest which will shortly be gathered in Argentina, and should 
the harvest prove to be a really bountiful one, no material 
advance in prices is expected; but if all the reports received 
up to the present be accurate, the drought and the locusts be- 
tween them have done so much harm to the Argentina crops 
that the more favorable conditions reported this week are 
unlikely to materially affect the position. From no quarter 
<dio we receive reports of a full harvest. India, as you are 
aware, is suffering from famine, and instead of having any 
wheat for export will have to import large quantities; while 
as to Russia, although that country possasses a considerable 
eurplus this year, the harvest, nevertheless, is by no means up 
¢o the average, Consequently the general impression is that 
prices must tend to harden all through the coming winter. 

An interesting table has been prepared by the Johannesburg 
Sanitary Board, giving the census of the city in the middle of 
October. The total population is returned at 102,078 persons. 
Of this number nearly 51,000 were Europeans or whites and 
42,500 odd belonged to the native tribes, Of the white popu- 
dation 16,265 were born in the United Kingdom and 15,162 in 
Cape Colony. There are over 48,000 Protestants, 4,800 Cath- 
olics and 6,253 Jews, while more than 32,500 are returned as 
pagans or heathens, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 
oompared with the last three years : 





















1896, 1896, 1804. 1893. 
Nov, 18. Nov, 20, Nov .21, Nov, 22. 
£ £ £ £ 
OCircalation ... sscsessesessevessss 26,247,525 25,469,356 25,111,430 25,216,725 
Pablic deposits........-sce08 ..-» 6,389,201 7,146,011 5,389,787 3,994,874 
Other deposits....... cece eee 43,397,517 49,"12,242 95,775,917 28,792,105 
Government securities.......... 15,753,066 14,836,525 13.653,120 9,887,598 
Other securities.............. .. 27,693,534 27,043,066 18,590,396 23,673,404 
Reserve of notes and opin..... « 26,231,112 32,870,683 26,706,702 17,132,101 
Coin & bullion, both departm’ts 35,678,037 41,549,043 35,018,132 25,898,916 
Prop. reserve to liabilities. .p. o. 525% 675% 64 11-16 52 
Bankrate .. .. ......per cent 4 é 2 3 
Consols, 24 per cont ... ss-ses LLO 1-16 105% 102% 98 7-16 
BU VEL... ..20-cceccceceee oe «oe» 2015-164, 30564. 28%4, 32364. 
Clearing-House returns......... 165,115,000 195,393,000 116,107,000 114,284,000 
The rates for money have been as follows: 
Interest allowed 
Open Market Hates. for deposits by 
a Bank Balls. Trade Bills, pus Dise’t H’ee 
. Three | Four | Sta | Stock | At |7tols 


Months| Months| Months! Months|Months| Months| Banks.|Oall.| Days. 





s 

= 

8 

z 

3 } 

8 Three || Four | Ste 
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Oct. 23/4 |3 @342%93 24@3 | 3% | 3% 3% | 24 | 2H] 26 

“ 30 8% |sKyeu| 3 3% | 3 34 | th 2%4| 234 

Nov. 6 36 [3% 34 |SM@4 [Su@s |au@d | 2% | 3 | 3M 

“ isle |9maM [SMO 34@% | 4 | 3% aq | te | 8 | 3M 

» ails | + lsw@sse 31 ‘sat 'sye@sulsxaml 26 | 3 | 9M 
3 11-1°@3% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



































Nov, 20. Nov. 13. Nov.6. Oct. 30 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate | Market] Rate. | Market| Rate. | Market 

Paris... ........ y 1% 2 1% 2 1% 2 2 
Berlin........... 5 1% 5 413 5 4% 5 4% 
Hamburg ...... 5 434 5 456 5 414 5 434 
Brankfort...... 5 434 5 13g 5 114 5 444 
Amsterdam... a 33% 3h 2% 2 3% hg 3 
Brussels....... 3 234 3 2% 8 2% 3 24 
Vienna..... 4 3% 4 334 4 3% 4 4 
@t.Petersburg.| 6 | 6 8 6 6 6 6 Eg 
Madrid........ 5 | & 5 5 5 5 5 6 
Copenhagen. 4 4 16 Yt 46 4% 4% 





Messrs. Pixley & Abell write as follows under date of No- 
vember 18: 

Gold - The Coutinental inquiry continues unabated, and there have 
also been orders in the market for the [Indian Bazaars. The Bank has 
eold £178,000 during the week, of which £170,000 is for Alexandria, 
#7.000 has been recrived. Arriva’s: New Zealand, £13,00+; South 
A! ica, £158,00°; Chili, 29,€00; total, £180,000. Shipments to Bum- 
bay, £5,000, 

Silver—Owing to some pressure for immediate delivery and the in- 
considerable umounts on the market, the price hardened to 3.d.; sub- 
eequently the ra'‘e fell to 29 15,ed., at which it remains to-day. 
Arrivals: New York, £192,900; Chili, £27,.0C; total, £219,900 
Shipments to Bombay, £231,200. 

Mexican Doiiars—The last rite at which dollars were done is 294d. 
Arrivals from New York, 29,00”. Shipments to Penang, 221,800. 


The quotations for bullion are reported as follows: 














j et 

GOLD. Nov. | Nov. || SILVER. Noo. | Nov, 
London Standard. | 19. 12. 1} London Standard. | 19. | 19, 
8. d.|s. ad. | d. d, 

Bar gold, fine. ...02.|77 1114/77 11%4|| Bar silver, fine. ..0z./ 2915442913, 

Bar gold, parting.oz.|77 11% 77 11%)|| Bar silver, contain’g J 
Spanish, old..... «02 |76 119,76 139) 5 grs. COl1.0Z. 30714 |305;, 
NOW... ... ..-2000%.|76 219/76 2'9|| do 4grs. goid 02./30% (301g 

U. 8. gold coin. --0z./76 7'9\76 7'9)) do 3 grs. gold.oz, 30l;q |29154, 
Germ'n gold coin.oz.|76 3%|/76 3%|/Cake silver.. ....02.|32514 |32%.¢ 
Frenoh gold coin.oz.|76 3%/76 3%||Mexican dollars.oz. 293 ,, 12914 





The following shows the imports of cereal poems into 
the United Kingdom during the first eleven weeks of the new 
season compared with previous seasons : 






PORTS. 
1896. 1895. 1894. 1893, 
{Imports of wheat,owt.14,215,630 16,359,760 15,435,428 15,127,226 
Bares ..cc.ccc-coe-cee 6,105,990 247,130 S,29L,.L54 7,033,339 
Oats........ we 4,124,070 3,003,140 2,9>4,444 3,133,447 
Pei ccadsenes 891,33 628,950 539,526 553,432 
Beans...... 753,240 931,040 971,348 1,039,300 
(Indian corn. 13,855,230 9,362,692 5,003,335 5,973,774 
DEP nccacsen -- 4,521,850 4,407,310 4,503,236 4,932,378 


Supplies available for consumption (exclusive of stocks on 
September 1) : 
1896. 1895. 1894. 
Wheat imported. cwt.14,215,630 16,359,760 15,485,428 
Imports of flour...... 4,521,860 4,407,310 4,503,236 
Sales of home-grown. 6,448,334 3,579,483 4,553,382 


Total.....0...000--25,195,824 24,346,553 24,542,046 


1893. 
15,127,226 
4,932,378 
5,614,269 


— 


25,673,873 


1896. 1895. 1894, 
Aver. price wheat,week.31s. 9d. 26s. 1d. 18s. 4d. 
Average price, season..27s. 24s. 4d. 198. 1d. 


The following shows the quantities of wheat, 
maize afloat to the United Kingdom: 


This week. Last week. 1895. 
Wheat ...........qrs.2,220,000 2,125,000 1,893,000 
Flour, equal to qrs. 365,000 300,000 240,000 ¥ 
Maize............2--.. 985,000 1,020,000 566,000 243,000 





English Financial Markets—Per Cable. a 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Deo, 4: 


























LONDON. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce..... da.) 2915 2973 297% | 297% 297, | 29% 
Donsols., new, 2% p.cts./ 11111 g/112 Liliye 111% [1117 g |111%q& 
For account .......... [LULM% [112% LDA g/111% [111% | 11L% 
Fr’ch rentes(in Paris) fr. 102°65 |102°75 |103:00 | L03°25 |103:30 03-23% 
Atoh. Top. & Santa Fe.| 144g | 14% | 144g | 15¥8 | 15 154 
Canadian Pavitic..... --| 57353 | 57% 57% | 58% 7g | 58 
Chesapeake & Ohio..... 17 16% | 16% | 167% | 16% | 16% 
Chic. Milw. & St. Paul | 765% | 76% | 76% | 7733 | 7653 | 77% 
Deny. & Rio Gr., pref..| 4419 | 44 431g | 44% | 444 | 454 
Erie, common ..........| 157% 1573 1533 16% 16 16% 
lst preferred ......-.- 36 35% | 351g | 369 | 36 361g 
Oilinois Central......... 96% | 96 95% | 96% | 96 96 
Lake Shore ..... apusegs -|156% (156 156 156g |156% [1594 
Louisville & Nashville.| 507g | 5053 | 5033 | 51% | 51% | 52% 
Mexican Central, 48 ...| 69‘ | 69% | 6949 | 69% | 69% | 69% 
Mo. Kan. & Tex., com..! 14 141g 14 141g 141g | 14% 
N. Y. Cent’! & Hudson.| 97% | 97% | ¥7 9714 Tig | 971g 
N. Y. Ontario & West’n) 15% | 15% | 1549 | 16% | 157% | 16% 
Norfolk & West’n, pref.; 18% | 17% | 16% | 17149 | 174 | 17% 
Northern Pacific, pref.| 25% | 24% 24% | 25% 251g | 25% 
Pennsylvania ..........; 5353 | 53% 5319 531g 5333 | 53% 
Phila. & Read., persh..| 1453 | 14¥9 | 14¥9 | 15g | 14% | 15% 
South’n Railway, com..; 10% | 10 10 105g | 10'g | 10% 
Preferred. ...... ......| 2998 | 28% | 28% | 30¢@ | 29% | 31% 
Onion Pacific....... 1013 9% 9 10 9% | 10% 
Wabash, preferred.....| 16% | 164 | 16 17 17 1744 




















Commercialand Miscellaneous Dews 

Oornage sY UNITED StTaTE3 Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
of November and for the eleven months of 1896, 





























- | November. Eleven Months 1896. 
| Pieces. Value. Pieces. { Value. 
8 | § 

(*0uUDL0 CaG108...... 179,760 3,595,200' 1,991 ,019/39,820,380 
tiagles........ ecoece- 106,77: 1,067, 00 184,564; 1,845,640 
Half eagles........ 76,960 384,800 193,317| ‘991,585 
Three dollars.......) «= -.20----| swe ered ee eee 
aarter eagles..... 6,80 17,000 12,716) 31,790 
jececese eccece | toes ce! oeeocee es a eeeeee 
fotal gold........ 370,290. 5,064,700; 2,586,616 42,689,395 








Standard dollars. 1,914,000 1,914,0 0 18,176.512/18,176,512 
i a 312,045 156,022 2.647,460| 1,023,730 

— 788,000 19740)| 4,510,551) 1,127,638 

>| 380,900 38,000; 2°1(0,512| "210,051 

fotal silver....... | $394,045 2,305,022) 26,835,035/20,537,931 
#ive Conts.... ..... 969,000 43,450! 7,705,512| 385,275 
Ye cent.....-...20 4,955,000 40,550| 35,425,6 2 354,257 
Cotal minor...... | 5,024,000 89,000] 43,131,184, 739,532 





otal coinage. acl 8,733,235) 7,458,722) 72,352,535 67,966,858 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of Nuvember. From 
previous returns we obtain the figures for previous months, 








and in that manner complete the statement for tie eleven 
months of the calendar years 1893 and 1995. 
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—_———~ RECEIPTS (0008 omitted). ps Exports. | Imports. 
ver. 
| o 1896. 1895 . Ae. L Week. — Since Jan.1. Week. | Since Jan.1. 
ae 7 Great Britain ...... $1,072,570/$4 1,633,724, B........ | $13,277 
| Orse- incor’:| VB isc’! gota, | Ous- | inter’ | reap. | ise’) rota) NCC. ..... 6 sasese j seen are. 3,731,689, ceeeseee| 6,613 
| some. | Sours] Pune | Freee, |! tome, | Rove Fund) Peer) [Germany annwne nce] = 324) S3170, canal | gees 
omeri"s | 6 | Obs 8 $s; s/s; s 8 | Mextoo.............. dnstonsta vaee accel 17,844 865,490 
| uya7e| 11,178, 433) 2,301 81,875) 17,606) 9,117) 1,100) 1,875) 29,695 | South Amertca.....{| = ........ 107,861) 51,068} 1,388,996 
7 18.90"! 10807, 992 1,846, 97.051) 18,835) 8,360, 213] ¢9%/ 93,10 | Allothercountries.| =... 1,771) 6,957 94,362 
Maroh, | 18.841| 11.536 S41, 1,161 26,352) 14,930] 9,855) 51s) 686) 25.985 = ry 
Keni.._| 11.268| 11,202, 178° 2.088) 24,729) 12.800] 11,010 760) 2.457) 24812] Total 1805....2.| “Veaedoel acces eee| | 2eloas| “Teesaar 
May....| 10.950] 11,550, 235, 734) 23.469) 12,475) 10,751) 414, 2,043) 25,486 Total 1894...... 631,330' 31,189,163 12,535’ 1,580,266 
Jane. | 11,852) 13,352) 1,914 3,090) 29,108) 12,130) 11,811) 883) 1,674) 25,998 —_— -— =— 
| 99,157] 14.3°3] 870 2,569) 29.300) 14,077] 12,898] 142) 2,094] 29,251 
| ie'ayol tivo] 23 1,271! 95,582), 15.6%9] 12,172 854, 1,142] 2v,s9| Clty Railroad Secuarities—Brokers’ Quotations, 
"| 41,874] 11,679] 661,531) 24,650) 14,654) 12.260] 476) 636) 28,026 
Oct .... 11,251) 13,475) 89 2,538) 27,253) 14,347) 13,764 487 1,610) 30,208 bid. Ask.) Bid. ak. 
Nov....| 9.990] 18,105) 968 2,175, 26,168] 11,458) 18,049) 610. 1,401) 20,606 | re ~— |p. D.E. B. & Bat'y—stk.| 169 [17 
11 mos |73e.2as|194,146] 4,990 20,880'205,260! 153,257]126 541) 5,501 16,401'300,700 Con. 5s, f 1931 --A&0 102/107 1st, gold, 58, 19$3.3&D ais [iis 
> DISBURSEMENTS (OUUs omitted.) Bieok. St. 4 Fal.F.-Stk.| “30""| 31 hth Avenue—Siock...| 825 |345 
, sarge (Ee Laeueacdemana| He ae 
io | . 
| \s06 isvs. B'way &7th Ave.—Stock.| 198 (201 |/4248t. Man. & St.N 50 |b? 
| BP was || oar | EP ia | amoreron ioescyau|liee ||| Stuanetiasome ttas|" 88, | a8 
orat-| Per-| In- Red'p.| Total. || Ords-| Pen- | Im litcdip.| torr | 24 mors Se, 1014-581 /8108 | ---. m ‘ 
| 4 | 8,guar.1924'9111 {114 ||Lex.Ave.&Pav, | 116%/116 
G5Pe, | lee. REE. Oe ea | ore | Sen ree fund. wr 24\60,int, 6a fentl-1 05|2108 |105 litan ~+:] 110 °|110% 
reat A Oe Oe, | AEA E. Brooklyn Clty Stock. | 17a%|174 | \Second avenge Stock. | 180 186 
dan.| 1} oper} aes] 111 aso! 1786 604 2.0] tA) ana | “oneal be Todi fad] He [ie | Reamer yatonacad| 190% ies 
eee 12.164] 12,817) 2,268 1,103 852)| 11, 12,3 521] 1,850) 27,055 yn.Crosst’n 58.1908) 100 | ...... | mn 
aon 14,892] 11,710} 672] 912 | 13,848} 11,623] 260] 1,276| 27.007 | p BE! a a Raab es 52 [101 cents A venue—Beees.... aoe 1BB te 
April...| 19.740] 19,078) 5.141] 684/ 29,68']| 15,444) 11,986) 5,520 1,090] 34,080] th eee 1104% 106 1st mort.. 58, 1987 Jai 133 badee A 
May... 12.803) 12,8)4) 2,82u| 1,115| 29,542]) 13,902] 12,002 1,751) 1,278] 29,837 Crosstown—Stk.| 200 | ..... This vk. ca 
June...| 13,687} 11,30 | 458 1,119| 26.50 11,181} 10,204) 296) 1,224] 22,019 ist S-0 ge 4 a om $e, 18 100 |105. 
July.. 22,277| 13,10) 6,710) 783| 42,87)]) 18,485) 12,755) 7,308 974! 39,522 Consol. 7s, 1902...J&D 1049) ...... | lat 5: acaba sins 2101 |108% 
Aug... | 20,48, 12,394) 2,038) 482; 86,184] 18,437) 12,302) 1.84+) 64: | 33,235 Ovlumbus & 9th Ave. 58./ 1164/1165) Wes est’r, lat,gu.,5s.|8 9¥ 103 
Bept... | 14671) 11,486) 423/ 45° | 27,( 30], 13,316] 10,708, 2ve} —93:| 95,255 eee aa +4 155 | 
Oct.....| 18.6°8} 10,346) 5,933 461, 34,.42- 17,434 11,891 5,168 599] 85,09: : _— — 
Nov....| 14,855) 13.179) 3,197) 88 | 34,149] 12,835 12,835, 2,0.9] 1,094) 28,208} § And acorued interest x Ex-dividend. 
11_mo:,|175.538/128,681 96,745! 911° |349.98: | 164,13-|12 7,040 33,158|11 990138%,2 0] Gag Securitles—Brokers’ Quotations. 























Bonps HELD BY NATIONAL BANKS —The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national! bank 
depositaries on November 30, 


| U. 8. Bonds Held Nov. 30, 1896, to Secure— 


Bank 











Deseriptvon of Bonds. Public Deposits 























in Banks. Circulation. Total Hela 
Currency 68, Pac. RR. =i $675,000 $10,391,000} $11,066,000 
5 per cente, 1894 ....... 535,000 15,816,350! 16,351,350 
4 per cts., funded 1907.) 12,110,000] 155,530,920} 167,640,900 
4 per cante, 1895 .......| 1,550,000] 86,910,050, 38,460,050 
2 per cts., funded 1891.. 1,033,000] 22,623,850! 23,656,850 
Totaleoe. cacceeceeee) $15,908,000! 241,272,150! $257,175.150 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 26 and for the week ending for general merchandise 
Nov. 27; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 



































For week. 1896. 1895. 1894. 1893. 
eye $1,347,293) $ ,969,968) $1,113,825) $1,120,602 
Gen'l mer’dise} 5,753,522 5,365,175 5,120,150 6,415,891 
Total ...... $7,100,515! $7,335,143) $6,233,975) 7,536,493 

Since Jan, 1. 

nee $98,119,256 $131,392,163| $79,240,046/$111,292,578 
Gen’l mer’dise| 305,329,514! 339,660,131| 312,178,712) 381,329,189 
Total 47 weeks|$43,442,770 $471,052,294/$391,418,758)#492,621,767 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 3) and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








1896. 1895. 1894. 1893. 
For the week..| $7,153,070| $6,954,127 $5,125,332) $7,171,506 
Prev. reported) 342,686,679] 303,942,865, 320,966,863) 336,088,182 














Total 47 weeks| $34 9,839,749 $3 \0,896,992|$326,092,195/$343, 259,688 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 28 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















{ 
Gold. | Exports | Imports. 

| Week. {SinceJan.1.| Week. |Since Jan.1. 
Great Britain ...... | ¢. $12,089,260! @........ $43,679,177 
France ‘eh Dy bias ec oeener 942,498 
Wamany eae RE: Se aa | 37,0083,066| _........ 19,941,918 
est Indies ........ 32,370 288,291) 3,693) 8,556,920 
Mexico eaemetael | Speetaa, 62) 5,963 262.798 
uth America.....) 9-11... 2,837,717 18,235) 1,222,406 
Other countries.; 9 -.......| 68,000; _............ 93,9038 
| | —— ee 
Total 1396...... $32,270/$51,242.937,  $27,891|882,749,625 
Total 1995,.....| 3,036.5 18) 85,011.701| 6.9 27] 25,149,946 

— otal 1894..... 23,000! 85:553.274 980,673! 16,394,154 , 








GAS COMPANIES. | Bid./| Ask. | GAS COMPANIES. Bid. 
170 |176 


8’klyn Union Gas—Stock.| 924s; 93 |Peoples’ (Jersey City).... 
Bonts.-.. eeccece: wo eevee |105%/ 106% [Regplee’ (Jers Tot yess 10249]. ..c00 
65 . Fulton Municipal 








-eeee- |105 |. ccs 
























mtral........ Gsc0nne, asent eso 
Sonsumers’ (Jersey City).| 70 | 80 |Equitable..... {210 {216 
Bonds..... : cnr ae 00 ecco Bon 114 
Jersey City & Hoboken../180 | ..... * 62 
Metropolitan—Bonds. .... 105 | ..... 5 82 
Mutual (N. Y. ............|242 50 |Standard » lll 
N. ¥. & East Riv. lst 5s../104 %9/105%| © 86 |....00 
Preferred .......-.0. ...| 77 | 78's||\Western Gas..... --.... | 63 | 65 
Common.................| 46 | 47 | Bonds, 56......00....-.-.| 90 | 98 
Consol. 56 .......-... -- 95 97 | 





NOTE.—Prices are mostly nominal. 
# And accrued interest. 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 


Bonds, 
$20,000 Union Ferry Co, lst 
mort. 5s, 1920. M,@N......10 
$10,000 Oswego & oyte RR. 
gu constr. 53, 1923. M.&N.115 
Jersey Steamb’t 





Shares. 
100 New Jersey Steamb’t Co. 60% 
124 Bankof theState of N. Y.108 
16 B’dway & 7th Ave RR..19349 
£3 United States Print’gCo 20 
4 Pheuix Ins. Co, ...... eel Sl 67608 New 


5 Central Nat’! Bank .....130's . 58 21. M.G@N. ....... 
$6,000 N. Orleans new consol. 

debt 78, 1922. ......+.--. 
$50,000 State of Virginia de- 

ferred certificates ....,.... 

2, 00 Elytou L'd Co. gen. 58-45 

6,000 Dry Docz E. B. & Bat. 

RR. Co. 5s, certs. of indebt- 

eduess.............-.. 1019 &int, 
82,000 Seeond Ave. RR, Co. 

en. consol. 58 ..........- .107 

$35,000 Cent. of Ga. R’g Co., 

Mob. Div., 1st 58,°46. J.&J. 9219 
85,000 Terminal Warehouse 

Co. 68, 1942,..........00-- 82% 


10 
25 Norwood Ins. Co, of N.¥.120 
5 Guaranty Trust Oo _...415% 
25 Br’kiyo & N.Y. Ferry Co.185 
15 Herring-Hail MarvinCo, 
ref’d ($100 each) ..3319-3914 
7 Title Gusr, & Trust Co..274%4 
115 Warreu RR. Co....,....2.164 


=< Bonds. 
$7,500 City of N. Y. Cent. P’k 
5s, 1898, Q. F .......102%9 & int. 
,000 N. Y. County Assesst. 
Fund 78, 190+, M.&N.12144 tint. 
$1,500 City of N. Y. 6% B’dge 
stock, 1905, M.&N.....111& int. 
$5v0 Metropol. Gas Light Co. 
gen’l 68, 1901. F &A...... 107% 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, 
65 State Street, Albany. 


INVESTMENT SECURITIES. 


SamMuet D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST,, NEW YORK. 
SAMUEL D. DAVIs. Cuas. B. VAN NOSTRAND, 





| 388 Sf aris 
* ty 0 partanbur, 
8.C., “seb msce sr 01 


—-—- | 
7 








NEW YORK. 








GBORGE BARCLAY Morrart. ALEXANDER M. Waits, JB 


MOFFAT & WHITE, 


BANKERS, 
30 PINE STREET - - NEW vos 





INVESTMENT SECURITIES. 
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DIVIDENDS. 





























Name of Company. Per When Books closed, 
Cen’. | Payable.| (Days inclusive.) 
' 
Rallroads (Steam). 
Boston & Albany (quar.)... .....)| 2 \Dec. 31/Dec. 6 to Dec. 31 
Boston @ Lowell. .......---.... 3% |Jan. 1|\Dee 7 to Dee. 12 
Chic. & E. Ils., pref (quar.)..... Mon pas. 2|Dec.17 to Dec. 20 
Chic. & North West, com. ....... 2 | j a o 
_ — seet taants.| 1% : Jan, 6/Dec.10 to Dee. 23 
Columbus Hook. Val. & Tol...... 249 \Jan. 2!/Dec.13 to Jan. 3 
Denver & Rio Grande, pref...... 1 |Jan. 15\Jan. 5 to Jan. 15 
DT Ti TD Pucks sepnc cecocae 14g |Dec. 15) to 
Litile Miami, guar. (quar.) ...... 2 | Dee. 10'Dec. 1 to Deo. 9 
Lowell & Andover......... 4 | Dec. 6) to 
Maine Central (quar.)..... | 1% Jane 1/—— to —— 
New York & Harlem... . : Jan. 2/Dec.16 to Jan. 3 
= nd & Rumford Falls(quar.)} 1% |Dec —— te —— 
i 4. eee 1 jJan. 4)/Dec.16 to Jan. 4 
Street Railways. | 
Chicago City (quar) -..-....... 3  |Deoc. 31 to 
Weat End Street (Boston), pref..| 4 |Jan 1\Dec.13 te Dec. 20 
~ 4«@ Banks. | 
nk of the Metropolis .......... 6 |Dee. 1| to 
allabout (Brooklyn) ........... 2% \Jan. 2'Dec.23 to Jan. 3 
Miscellaneous. 
Commercial Cable,quar. ....| 2%?/ san 1|Dec. 27 to Jan. 1 
Lamson Consol. Store Service . 4 Jan 1\Dece.11 to Dec. 31 
Postal Telegraph Cable (quar.)..| 1 Jan. 15\Jan. 1 to Jan. 6 
Quiney CO” UD eee 5 Jan. 1)Dec.22 to Jan 1 
irits Distributing, lst pref....| $175 |Dec. 15|Dec.11 to Dec. 15 
pited States Rubber, pref...... 4 Jan. 15/Dec.25 to Jan. 15 
‘Westinghouse Elec., pref. (quar.)) 1% |Jan.  1/Dec.22 to Jan. 1 





WALL STREET, FRIDAY, DEC. 4, 1896-5 P. M. 

The Money Market and Financial Situation.—There 
has been an increasing demand for the better class of invest- 
ment securities this week in Wall Street. This is no doubt 
due in part to the firm belief in conservative financial circles 
that the good effects of the election are to be permanent ; 
and further to the very significant fact that the deposits in 
the New York City banks have increased nearly sixty mil- 
lions of dollars since Nov. 3. 

The stock market has been strengthened somewhat by the 
‘prospect of dividends on Southern Railway preferred and 

maha common stock in the near future, This suggests 
that the improvement which is likely to follow present con- 
ditions will eventually change a number of stocks from the 
non-dividend to the dividend-paying list. 

While there is an easier tone to the London money market 
the rates are still high and a large part of the foreign exchange 
offered in this market is bought and-held by investors here. 
The amount so absorbed is estimated in some quarters to be 
from twenty to twenty-five millions of dollars. Notwith- 
standing this, loanable funds continue to accumulate at this 
center, and rates are near the minimum. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 3 per 
cent. To-day’s rates on call were 1 to 2 per cent. Prime 
commercial paper is quoted at 344 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £469,340, and the percent- 
age of reserve to liabilities was 53°82, against 53°54 last 
week ; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 625,000 francs in 
gold and a decrease of 1,950,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Nov. 28 showed an increase in the reserve held of $5,630,800 
and a surplus over the required reserve of $31,411,625, against 
$29,305,575 the previous week. 




















1896, Differen’atrom 1895. 1894. 
Nov, 28. Prev. week. Nov. 30. Dee. 1. 
+‘ z 3 
Oapital........... $0778.70) eunesécaee 61,122,700) 61,622,700 
Surplus .......... 78.748,700| ....-... 72,889,000! 71,259,600 
Loans & diso’nts./463,818,200 Inc .8,856,200/490,028,800/499,46u, 100 
Circulation ...... 20.218,000 Deo. 113,900) 13,961,900) 11,164,000 
Net depesits..... 490,634,300 Inc .14339000 520,788,000/579,435,600 
Diacanccesens 76,613,000 Ine. 437,600, 66,151,500) 76,527,600 
Legal tenders. ...! 77,457,200 Ino .5,253,200| 82,658,800) 120,652,100 
Reserve held..... 154,070,200 Ine .5,690,800 148,310,300'197,179,700 
Legal reserve.... 122,658,575 Inc .3,584,750 130,197,000|144,953,900 


Surplus reserve 31,411,625 Inc.2,106,050 18,613,300| 62,220,800 





Foreign Exchange.—The market for foreign exchange has 
been generally firm during the week. The demand from 
remitters is limited, and the offerings are taken largely for 
investment. Rates are a fraction higher than last week. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4833¢@484; demand, 4 861¢@4 8654; 
cables, 4 87@4 874. 

Posted rates of leading bankers follow: 











December 4. | Siaty Days. | Demand 
Prime bankers’ sterling bills on London.. 4 84144 \4 8714204 88 
Sy I snk in paneneaccdancntineicl 4 83404 831)|__........ 
Documentary commercial................. 4 821004 82%! _—s............. 
Paris bankers’ (francs)...........-........ 5 1915) ¢-5 1933/5 181,405 181g 
Amsterdam (guilders) bankers........... 39:5, 2040 | 403,4@40%4 
Frankfort or Bremen (reichmarks) b’kera| 9413,¢@9415; 2.) 95190959;¢ 








———: 


The following were the rates of domestic exchange on Noy 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying \ di 
selling 44 premium; New Orleans, bank, par; commercig} 
$1 50 discount ; Chicago, 50c. per $1,000 premium; St. Louis’ 


75e. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $97,000 4s, coup., 1925, at 11934 to 120; $29, 
4s, reg., 1925, at 119; $19,000 4s, coup., 1907, at 11014 to 41). 

2,0u0 4s, reg., 1907, at 109 to 110; $1,000 5s, reg.. at 118%. 
$120,000 5s, coup., at 11314 to 11314, and $4,000 2s, reg, ‘a 
96. The following are closing quotations : , 























adermaaies ee 
Interest, Nov. | Nov. | Dec. | Dee. | Dee. | Dee 
Periods; 28. | 30. 1 | 2 3 4 
| ! a aa eo ee 
28, sewee- eeenee -FOX-|Q.-Mch.'* 95 |* 95'e)* 95 * 95 |* Dlg) 6 
4s, 1907.. ......reg.|Q.-Jan.| 110 |*x109 *10918*109 |*109 | 109 
4s, 1907.......coup./Q.-Jan ..*11014! 11049/*110% ‘11019 *110¥9 1 
48, 1925....... -reg./Q.- Feb./*1197| 119% *119% *119% *119%|*1194 
4s, 1925.......coup.|Q.- Feb.|"11973 *11973/ 119% 120 | 120 | 11 
58, 1904.........reg.|Q.- Feb. /*113'9/"113%g *11345 *113' *113% 113 
58, 1904...... .coup./Q.- Feb.'*11393) 11348) 11333 11393 *1134/*1134 
6s, our’cy,’97...reg.|J. & J.\*102%|*x991g* 991g" BD1g* Dulg* 994 
6s, cur’cy,’98...reg. J.\*105 |*xl02 |*102 +*102 (*102 |*109 
6s, our’cy,’99..-reg.|J. & J.|*10619|*x03%|*104 *104 |*101 |+104 
4s, (Oher.)1896.reg.| March.|*102 |*102 |*102 *102 *102 |*102 
4s, (Cher.)1897.reg.| March.|*102 |*102 [*102 *102 |*102 |*199 
4s, (Cher.)1898.reg.| March.|*102 |*102 /|*102 |*102 (*102 |*1992 
4s, (Cher.)1899.reg.! Maroh.\*102 |*102 /*102 *102 *102 |*192 





* This is the price bid at the morning board, no sale was made 


United States Sub-Treasary.—The following table sho 5 
the daily. receipts and payments at the Sub-Treasury during 





























the week, 
: 2 Balances. 
Snte, | Saye. samen Coin. |Ooin Cerl’s.. Ourrency, 
es oe eo Sa ee a 
Nov.28| 2,216,061) 3,631,735/121,028,454 989,285 44,397,597 
* 30) 2,952.168| 3,356,809/121,203,321 947,492 43,859,881 
Dec. 1| 2,113,668) 2,475,074 121,397,700) 1,073,341 43,178,247 
Oe 258,171; 2,708,105 121,473,993 842,780 42,832,482 
“ 3) 3,058,193) 3,281,840 121,563,915 873,060 42,538,703 
* 4) 3,807,683 | 2,619,421 121,595,665 945,802 43,618,463 
Total! 16,405,944! 18,072,934) ....00---000 





Coins.—Following are the current quotations in gold for 


COIBS: 

Sovereigns. ..... $4 86 @$4 89 

Napoleons ...... 386 @388 

X X Reichmarks. 476 @ 4 80 

25 Pesetas........ 477 @481 

Span. Doubloons.15 55 @15 75 
ex. Doubloons.15 50 @15 75 


Fine gold bars... par @4%4 prem 





Fine silver bars.:. — 6542@ — 664 
Five francs. ..... -—93 @—9%5 
Mexican dollars... — 5053@ — 514 
Do uncom’cial..— — @—— 
Peruvian sols..... — 45498 — 47 
English silver.... 480 @486 
U.8. trade dollars — 650-75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Virginia 6s, deferred trust receipts, 


stamped, at 744; 


#4,(00 Virginia fund. debt, 2-3s of 1991, at 


601g to 6134, and $5,000 No. Carolina special tax, W. N.C. 


RR., at 34. 


The market for railway bonds has been moderately active 
and generally steady, with the volume of business largest in 


the speculative issues. 


The quiet demand for high-grade 


bonds for investment, which has been a feature of the market 
since the election, has continued through the week, and such 
offerings are readily absorbed. Rio Grande Western bonds 


advanced 24¢ per cent on liberal sales. 


The Reading issue 


have been notably strong on the termination of the receiver- 


ship. 


Brooklyn Rapid Transit 5s have advanced 54 per cent 


on a large increase of earnings for the first four monthsof 
the fiscal year. The active list includes Atchison, Ches. & 
Ohio, Central of N. J., Chic. & No. Pacific, Rock Island, Erie, 
St. Paul, Mo. Kan. & Texas, No. Pacific, Ore. Improvement, 
St. Louis & S. F., San Ant & A. Pass., Southern Ry., Union 
Pacific, lexas & Pacific and Wabash bonds. 


Railroad and Miscellaneous Stocks.—Effor's to depres 
the stock market during the early part of the week by oper 
ators on the short side were to some extent successful, ani 
the active list declined from about 1 to 4 per cent. The 
effect was to bring some good buying into the market, and 
this, with the covering movement which followed, has resul 
in a general recovery, and in many cases, particularly in the 
railroad list, quotations are higher than last week. 
feature is most pronounced in Omaha, which closes at al 
advance of 234 per cent within the week and of 614 per cent 
within ten days, on the prospect of being placed on the divi 
dend-paying list. North West. advanced on the announcement 
of the regular quarterly dividend on both the common and pre 
ferred stock and the more favorable condition of the 0 
division. Lake Shore was strong on the publication of the 
statement for the quarter ending September 30, indicating 4 
material surplus over dividends for the full year, and cl ses 
at 155%, a net advance of 254 points. Reading is in demand, 
as the management has passed under the control of the ne¥ 
company, and its future prospects are considered 
Southern Railway preferred has advanced on the announce 
ment that dividend payments will begin in January. 
the anthracite coal shares have been strong on the incr 


demand for coal. 


Baltimore & Ohio declined 4 points to-ds) 


on the publication of Mr. Little’s report. . 
With a few unimportant exceptions the miscellaneous lis 
has been relatively steady and featureless. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ening DEC. 4, and since JAN. 1, 1896, 
ae AND LOWEST PRICES. 
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- of 1oo-share lots, 
getarday, | Monday, se | ‘Tuesday, |Wednesday,) Thureday, | Friday, STOCKS. Woek, — } 
aeey. 28. | Nov, 30. | Deo | Dee. 2. Dee. 3. Dee. 4. Shares.| Lowest. Highest, . 
——__— | Active BR, Stocks. 

44g 13% 14%6 13% 14%! 1449 24%) 1419 14%) 14% 147%|At.Top. & 8.Fe, allinstal. paid) 8,095 . 7,18 Nov. 
& ies 228 2338 23% oa 33% 23% 231¢ 2319) 23% 23% wm He wa pref. 16,345 141 Aug: 7 283g Fed af 
rs 7, . 8 8 ) acific ........--.. 1 . 
ag 19% 16% 17") 16% 16 $17" 17°] 18” 27") 1249 16 "Baltimore & Onlo. =o --- 5,715| 10ig Bene 2] 44 Jam 27 
Qo 20% *20 21%) *20 byt 20 | 20 2 | 20% 21 Brooklyn Rapid Transit....-. 1,188) 18 Aug. 10| 2548 A + 
“57 5819 *56 57 | 56 5634) Bo 57%| “55% 5642 “56 57 |Canadian Pacitic..........-.- "200 Jan. 2% 27 
«48 «49 «| «48% 48%) 48% 49 | 49% 49% | 48 4,120 Aug. 7|.51% Feb, 10 
103%3 105 ee fi tt - ee = rt ie + tl =| 100 87g Aug. 10/110 Nov. 4 
: “1 j *1544 ’ ‘ ‘ 
16i 16% 16% 84), 16% 16s) 16% 16%) 10% 164) 1 2,614 Ti” Aue 73| isis Nov. 10 
wen eel 2 -sze2-|"160 ...... 2 1 164 7 
100-515 "777% 7810| 77% 78%| 78% 79%) 77% 78% 79,529) 540 AUS: 11) OF Nov. 10 
41 41 50 | 41) 50 | “4L 50 | #41 *43 100] 3715 Aug. 10| 43. Jan. 18 
95, OL, | “93, Wh) “Pata 75 | 74% 75%] 74% 75 "8818 OMI cat i 3ii5] 99,, Aime 11/200% Mar, 5 
4, 3 f t cago Mil 84,3 
dis 38" 139% 129% §129% 129%| 130-130 “|§120% 13035] 131" 131 —e wal "127|19910 AUS 8S? Deo. 4 
104% 1045) 104 104%) 103% 105 | 105% 106%) 105% 106% 106 10638 Chicago & Northwestern. pee 7,506) a5 Aug, 10|106% Apr. 23 
orn ccanl suanhd -spmsel Salat smaieh sunny abies fg partes panel 15 
ig GON) “63 “Gdia| “677% “69%| “69ig “70|" 68% 69%) 69% “704 ae moma 27,927| 4934 Aue ee ey 
45 46% 44% 45%) 44% 47 47 483g 49%4) 49  49%/ChicagoSt. Paul Minn. &Om.| 14,835) 301g Aug. 8) 49% Dec. 4 
g128 128 "126 129 | 129, 129 127, 131 (9128. 128 *1291g 132 pret.| 270/117 "Jan 7/129 Dec. 1 
30% 304 30 30 | 28% 29 29% 30 | 29% 3019) 30% 30% Cleve. Cincin. Chic. & St. L.. 3,308 191g Aug. 8| 3923 Feb. 10 
seccce scesee| -cocce coccee| coccce soecce| cocces coscce nea s sewee | Aug. 7 Feb. 
i8 171 “17%! “17% 17%) “18 “T8ig} 18° “18"| 17% 18 |Columbus Hockt | 1,625 | 
sg as a ae sib 8b) 88 [182 SE alpaadte a m neva Ma ie Aika a he 
25 125% 25%4 1 257, 125 8 8 12814|Delaware & Hudson.......... 992 
s128% tee ettS8 158 $159 159 *|'15915 15914| 15919 160 | 160 160%4|DelawareLackawanna&Wost| 680 114 Aug 10 tee ° Jane 5 
pel anaes ‘11!g 12l9| ‘112 12% sth 1219] *11% 12%! 12% 121g|Denver & RioGrande......... 200) 10 Aug. 25 Feb 
s42ig G25 "41% 427%) 42° 4219) *43'g 44lo) 43% 438%) 44 44 Do pref 639! 37 Aug. 51 Feb 24 
Mois 1S] Ute 18%) 18% 8 Mo” ge] “ass Bote “BB a8 | Ba} isi pret. 530] Bo” AME: of) LTS Mar. 17 
34 h 2 35 | é 5le 0 _ bE g 
20 22 “20” 22 | 20% 20%) 120% 210) -20 2g) *20 21 Do ist pret, too) 2, Saly 22, OAS Hee. 37 
p 13 Aug. 6! 25. Mar.16 
39032 *29««32 «(| *29°~=«CO32 «|: *29°0— 32 | #29 ©«©=—- 32“ [Evansville & Terre Haute... 100] 24 ‘Ang. 15|_ 34% Feb. 24 
“421 124 130% 120%) 12L 125 | 122 122 |*120 123 | 120 120 |Great Northern, pref.......... 406/108%4 Mar. 13/122 Nov. 24 
"93 «95 ous 95 | *92lo 95 | §96 96 | *93 95 | 93 93 |IllinoisCentral...............- 314] 841g Aug. 11 Jap. 31 
8 od] sav 27 "| gin a9 *| 99° 29 °| “28 SY sgt oe ead 249) 5a Aug. 13| 10% Feb. 17 
299 (S m4 . ‘ “s 30 | *28g ? 114 ‘ 
Ri i 18 20 | “18 20 38 20 + 20 | 28% 20 ‘Lake Erie & Western han aes 12% Aus, a 32% Fob. B 
52] 55 
(150.9153 sagt abbiel 234 abdrel £52 155 | 15419 165%4|LakeShore &Mich.Southen,| 2,4331ase ae Siaboy Dee, 4 
54 56 56 56 |* ng Island 200| S430 gf) ba Jan. 7 
18% 494 18% 30%) “Sdis 50%| Sd" 50%) 50% 51. |Louleville & Nashvilie..-.---.| 27,820] $71 pv 36] 55% Feb. 24 
ie i a a Bi 13) an 2 rs is 3 A mee New Albany & Chic.. 2,503 44 Nov. 25) 101g Feb, 18 
| 8 2 2 | »22 Nov, 25) 24 
95% 962 94 96'e| 931g 9519! 95 95%| 9533 9714) 965 979|Manhattan Elevated, eomnol... 41,455 wig ‘a = 113% Feb, iz 
1094 1099] 108 108%4| 109g 10949) 110 110%, 11019111 |§110% 110%|Metropolitan Traction 2,237| 7934 Aug. 10,114 Nov. 18 
ge hy Beettpene- pret ates proipentis BBig 93%g) 22000 .-c00e Michigan Central......... 110] 89° Aug. 26| 977 Feb. 11 
Sg Ho) 16 BR ARR) RSS) Bs 205) TES Heaps ama | a tne) Se 
. * | #* 2 * a 4 * ; lL t ra coum by 
479 49 | 472 49 | “47 49 | 48 48 | “43 49%9| 49 49 Do 2a Pref. 4 30 Aug. a B3ig Apr. 22 
= he Fae fH oe he ae 4 = a ‘Be . Milaconst Kanone & Texas babes 2,040} 9 ug. 6; 14% Nov. 10 
9 | 9 28%) 28 25 28% 2 287 2933) 2958 2: "| 6,420 , 20) 31 
Q2\4 2249] 21% 22 | 2lig 22g) 22% 22%) 2219 22%) 221 227,|Missouri Pacific.......... pret] 8353 15 yoo 4 0) 20% Apr. 24 
23 |Mobile & Ohio... 25/14 Aug.10| 25 Jan. 12 
Nashv. Chattanooga&éSt. Louis sasha 70 Oct. 2\§70 Oct. 2 
ONT WE ccc cannceanceesc-|  sonosn 20 Aug. 14; 514 Jan. 28 
Bee ferrcumees aubecs, *HHz"05 AE 1g ST 
cago 8 9 Aug. 1l an. 
Do lst pref.| -.-...-- Jan. 2 
94g Do 2a pref. 200 $0” yd io 355 Apr. i3 
. i ner ertNentewyanes| afarfP, tee ta it kee BB 
6 2 oO este: ’ . . 
BY) ie ies) oo ak) cee ae) gre be | GS be teweeeetenaen| tig fae ty tee 4 
*1L 1149} *10% 114| *105 114) *11% 12 | *112g 1153) ‘11% 11% Nort.& Western,all instal pd. i: ie Ane 29 12% Nov. 10 
*16lg 1739) “16% 17%4| *16 17 | 17% 1736| *16% 172) *17 17%) Do pret.,tr.ctfs.allins. 500| 141g May 8 19% Nov. 10 
HES a) HES HES By dts ES HG) ER AS) dete aeior Bees Sasa] Stel ag ane fal bee nor af 
5 pref.,all instal. paid. 240/110 Apr. 16; 28 Nov. 1 
33% 33% 33° 33) 33 34 | 34% 3449| 33% 33%) 33% 34% Do new pref., wheniss'd| 4,513 "33 Rov. 30 2st Nov. 14 
BR ae HUIS Bh) ab Bal cad ao (OC bop crcvouarsue| S66) ap™ fea" "G0N Bsa 3 
« * ref., vot. trust.ctfs. 40 Dec. 2/ 404 Dec. 
28% 28%| 27% 28% | 2753 2919) 29 29%] 29 2919] 29%. 29%/Phila. & all inst. 79,782| + 1% Nov. 10 
“i's 15 14% 14g fia 14 16 15 | 16 le 14% 14% Pitteburg Cin. "Enic. & StL, 70 ‘ger 4 i x Feb. of 
: m ° * pref.) ....-.| 40% Aug. 12 5 
En en eee LF en rn, oa -|Rio Grande Western........00)  ----+« 8 oot Feb. 10 
"113g 2.2... *113 113%9)+113% 722.|*113  11319|*118ig *113ig -7°7.|Rome Watertown & Ogdensb 108 Sept. 15/118 Jan. 
"58 62 | *58 58 62 | *56 62 | *57 62 | *56 62 |St. Louis Alt. &T. H.,tr.recta| -..... Ug. 14, 60% J 3 
“ae 5 | sao “5 | aig 5 | 4% 5 45 4%| 453  459|st. LouisSouthwestern......., 604 5% Feb. 
‘10% 114g 10% 10%] 10 1039) §10% 10%] 1019 1013) *10' 10%), Do pref.| 1,060 “Bry Aug 4 13" Feb. Py 
.{30 87 | 80 87 | *80 87 20 wo” 87 | #78" ol De sedl| ce Oak la Feb. 10 
"I5te ‘15t%, 1544 “L549 "Loig '1538) 115% “15%0) “15% 16%) 102 Lé%\southern Pac if Manitoba... 30405 ang. 1118, Jam 18 
y uthern Pacific Co...........| 1,880) 14 Nev. an. 
10 10 | 97% 9%] 10 10%) 1018 10% 10% 105) 1019 107% Southern, voting trust. certif.| 6,811 6lg Aug $ 11% Nov. 10 
281g 281g) 27% 281g 275% 29%) 29 2953, 2873 30%) 30% 31%) Do pret, vo g trust. cert. 42,519] 151g Aug. 8 Feb. 
5958 953) 91g 953) 953 9%) = 97% «10 | «100 «10 | (10% 10%%/Texas & Pacitio. ......... 2,335 Aug. 7; 12 Nov. 10 
X z | <38 35 20 35 20 36 20 35 220 S Tolede & Okio Central we] saeeee 32 June 8 4 4 $ 
« } as v « i Al A lh 75 r. 6 e 
22 97 9 918) 87% 9%) Dla 9%) -9%8 10 | 1016 10% Union Pacific trust receipts..| 11,897 3% Jan, 7 12% Nov. 4 
:" 3 | *2i9 3 | *2ig 2% 214g 2 21g 21g) +*233 2%! Union Pacific Denver & Gulf. 200; lig Aug. 29, 5s Feb. 13 
7 | *6'9 74 Tig 74) 738 738) §7 74) +*7 7¢| Wabash.......00 coocsens-s amp 660 Aug. 8 Nov. 
§ 164) 15% 16% 16 169 16% 16%/ 16% 17 | 167 17 pref.| 3,295 11 Aug. 7/}19% Feb. 24 
ie 8 08. 68 77% 84 814 813) 8% 81o| 833 819|Wheeling & Lake Erie........ 8,023| 5% Aug. 27, 18% Feb. 14 
Be 2] eh sB% RS of) 998 9g aps 5h) 20 8 | as tn.on,voung fee) 00) “RS-ANg af) “ROD oe 
p * “QB Bg) jw cece ccce ..| Wisc. Cen. vo ctfs. 138 Au, 1) 
lb 15 ‘ Miscellaneous Stocks. - i 
BOS | AE aS | ches ag | aes ae | an ag cas, pe iamenigen Coton once) S00 oe uy 30) 8 ES 
13% 13%) 12% 13%! 12% 13% 13 14 | (13% 1436) 13% 14 (American Spirits Mfg. Co... 7 ug. 1 Nov. 19 
3im gail gr 3313) sox a 3 Bi. ies 13% 1é | merican pirits Mfg. Co.... 47,837 ats Aue 7| 14% Nov. 
f ig Oct. 20] 33%4 Nov. 25 
AdZ% 1184) 11533 11753 115 af 1735) 11619 11758 11559 116% 11558 1171s American Sugar Refining Oo. 176,060} 95 Aug. 10/1265 Apr. 21 
Pig og 81024103 102% 104 [$1024 1030] 104 104 103g 10319| Do pref.| 511) 92% Aug. 8/1051 June 12 
101 101 | 7493 75 | 7419 76 | 75g 76% 7610), 76% 76%|American Tobacco Co........ 8,784 51 Aug.10| 95 Apr. 2 
Pam (94,,| 191, 101, | 101 101, “1024 1004 51004 10119*101_ ...... Do pref.| 1,828} 95 Aug. 4/105 Nov. 6 
16015 19ers) ay eel aie 74 7653) 176% 7734| Chicago Gas Co., certs. of dep.| 64,418] 445% Aug. 8) 78% Nov. 7 
are ‘Su.a| 160 161% x157 15035) 16 180, a is 16138 16419) 16219 163 (Consolidated Gas Company..| 7,166|133 Aug. 10/168 Nov. 24 
SS) Hs S30, BS Bee BS Hee eg sce earege m| 0 Te A 10) gee Roe a 
P 25 5 ation EEE K ug. r. 
Se Se 3710 89 | 98712 87¥9| 8Sia 839) “88% 89%) “83% 8939) Do pret] "545| 75. Aug. 27| 92% Nov. 19 
28° 2639) ois oo! a2 90%) 424 5% 35, o°,,| 514 _54|North American Oo........... 1,550| 3% Aug. 7| 6g Feb. 24 
ewe 1234 25%) lente 2615) 26 26% big 25%) 26 2612 Pate’ ine Oertiicatee. TIN] 43975] 15% Aug. 7/ 31 Feb. 10 
eeesee!| SUOC + iii ccf SW cocece a] TTT) «seene tn wmernne «cece wee ewes Hees eens eee Seme 
1, i855 6157.0 i786 156 “187 57. | 156 157 157 istigle Iman PalaceCarCompany| ~ 755/138 Aug. 7/164 Feb. 11 
28% 29 6533 *651g 6533] *651g 65%s| “651g 65%/Silver Bullion Certificates....| ...... 62% Nov. 4| 70 Feb. 24 
“64 6%) 8 23% 37% 29 ‘I 281 29%3| 28% 2919) 29 29%|Tennessee Coal Iron & RR..-| 12,966, 13 July 20) 34% Feb. 10 
12% 124 ag? 6's 19 64) 6% 6 6% 633 6 ©6%|U.8.Cord.Co. tr.rec.all 1n8. pd. 2,47 Aug. 7| 738 Nov. 13 
94| +9 123g) 124g 1212 12 1248] *1l4 12 | §12 2 Pref., tr. rec. all ins. pd. 7 61g Aug. 8| 1453 Nov. 13 
60 Goel got got) <2 9m) 9% 9 94 9 9 9'4| United States Leath ther Co.....| 2,812) 51g July 16] 11% Feb. 8 
25% o5i) 59% GON) 5919 Gl 61% 624) Glia 629 lis 62 Do pref.| 19,156] 4129 Aug. 10| 6948 Feb. 14 
80 80 + 25%) 25 251g) 24% 25%) 25% 2519 2533 26 (United States Rubber Co..... ane 144g Aug. 8] 29 Jan. 13 
864 87 | 56 Boel war" ll) 81 81 | 80 81 |*80 82 r 65 Oct. 12] 89 Jan. 15 

en 86%) 86 87 | 86 871s) 85% 37 | 86% 871s\ Western Union Telegraph... 35,297 72% Aug. 10! 90% Nov. 11 

are bid and asked; no sale made. = Less than 100 shares. All instalments paid. 


t Before pay ment of any instalment. 
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VEW YORK STOCK EXCHANGE PRICES (Continaued)—IVACTIVE STOCKS, 








(t Indicates actual sales, ) 




































































































! a 
guaguve Seecua, Dee. 4. | Range (sales) in 1896. Tuactive S20cks. Dec, 4. | Range (sales) in 1896, 
2 Indicates unlisted. Bid. Ask.| Lowest. Highest. fi Indicates anlisted. Bid. | Ask. Lowest. Highest, 
Railroad Stocks, | | ~~ ‘iscellancous Stocks, 
Albany & Susquehanna. 1834g May ||Adams Express.........- -100 
Ann pobee.. es 11% Feb. ||American Bank Note Co 
Frefe --100 A 2973 Feb. ||American Express 
Balt. & O. 8. Dy 1 10 d. 7 «Feb. ||Amer. Telegray h & Cabi 
Boston & N. “Y. Air Tine d 5 | oO 102 May ||Bay State y seeeeces ose 
Baffalo Rochester & Pitts urg. 10¢|) {21 eece| 10 Jan 25 May ||Brooklyn Union Gas........... ° 
Preferred............ ..----.-- 10) {59%) €0 | 51 May | 62% May ||Brunswick Company..........- 100 1% Noy 
Bari. Cedar Rapids & Nor...... 107) 68 |....- -| 70 Mar.| 70 ar. ||Chio, June. — Stock Yards.100) ......|..... -| 86 Aug. 101 Noy 
saaenge Great Western..........-. $629) ..cce 4 Oct. | 1033 June ||Colorado Coal & Lron Devel...100 igi 1 y July J 
Cley. Lorain & Wheel. pref..... CT eS sv 36 Aug.| 54% May ||Colorado Fuel & Iron.......... 100) {25 |...0. | 1453 Aug. | 34% Feb, 
Cleve'and & Pittsburg. ........ 5+) 160 -.- 155 Jan. {162 May PINE senccened-<en+ 20-056 Dt sc - Ladeges 90 May Feb. 
Des ae | & For Dodge......10: 9 9 5 Aug 9 June ||Col. & Hook. — tr.rots.3d.pd.100|; 5 5 3g July | 5% Noy, 
s aameaealcaitihin aeainiess 1 53 | .....| 51 Apr.| 60 June |/Commercial Cable.............. {169 |....../162% Apr. |169 Deg 
Duluth 80. Shore & Atiantio®. 10% 4%) 5 3% July 6 J Consol, Coal of Maryland......100) 34 | 39 | 30 ar. | 32g 
Preferred 7] ............ “ 9 109 10% Apr. | 14% Feb. | Edison Elec. Ill. of N. Y.. ..100} 100 (104 89 Jan. |1001g Ma 
Evansville & Terre H. pref.. neoey Bt] 643 50 | 44% Nov.| 50 Feb || Edison Elec. Ill. of Brooklyn. : oe | «-+--| 96 Sept. |10014 Noy 
Fiunt & Pere Marquette... .... SE sncuine Galen 13 Feb. | 16 Feb. ||Erie elegra ~ 0 & Telephone 100} {63 | -.... 58 Oct. 6 
Preferred... ......-... -.++---- BOE] .ccce- Jocccce 30 Nov.| 43. Feb |/Mlinois OO rn 100) {48 48%) 33 Aug.| 75 Apr 
Kanawha & Michi _ baceoseses 10% 5%) 8 61g May 8 Jan. [fnterior pease S _ osoasas ee none lseceed 35 Feb. | 35 Feb. 
Keokuk & Des Moines..... .... 10% 3 4 2 Jan. 3% Mar. || Laclede Gas..........-.2. ---00- 100) (21%! 22%) 17 July 0 A 
ll ctascsndittin éubedeas 1a; 13 15 12 July} 18 Feb Preferred. EE: 100) {77 | -....| 70 Lec. | 96% Apr 
‘Mexican Central... ceccace kh OF 7% ° 6% Aug.| 12 Feb. ||Maryland Coal, pref i inenennhons 1 50 | 60 . 
Mexican National tr. otfs.....- 100 1%} le % May 219 Feb. ——. -Peninsular Gar Co...100} ......|......| 15 Nov. 15 Noy, 
& Essex...... eneesceee-- 50) 16249/167 (150 Aug. [166% Feb, TOM. ..00-200 e2en0 «cence lOO! ..2000)--.-0-| 58 Nuv.| 60 Fen, 
@. Y. Lack. & Western......... 00} 117 --«.,100% Aug. |120 Jan. ||Minnesota Iron........... evcoce 100} 60 | 63 | 40 Aug] 72 Feb, 
orfolk & Southern.... ........ 300 6549) 70 ith Sept.| 70 May ||National Linseed Oil Co..... ---100) 15 1649) 13. Aug.| 21% June 
Obin Southern ......--.cce cooce S!™*| .-sc00 5 eens National Starch Mfg. Co..... .. 100 6 7 4% Jan. 7% Noy, 
Or. 8h. Line & U.N.tr.rec ali pa. ido 15 | 17 3'e Apr. | 15's Nov. ||New Central Coal............... 100} 6 819) 5 Aug.| 878 Feb, 
Peoria pipeees S Evansville. #90 2 3 1% June; 3% Feb. ||Ontario Silver Mining. aan 9 1l 8 Jaa. Mar. 
Peoria & Fas 5 3 Jan 7% Nov. ||Oregon Improv’t Co. tr. rects.. a t%] 1 y June \y Jan. 
Pitts. Ft. W. < Cc Chis. guar.. 77100 BOO f..cca- 150 Aug. |162%4 May |/Pennsylvania Coal............. 340 June 
Pitts. & bays OEE cenesece sll steve wee oe ae 20% Jan. bs ee Nov. 
& Saratoga... -.uv| 182 |186 [181 Oct. [182 Feb. Ws snacenduaune-adgncess 14 June 
Rio Grande Western pref......106) ..... --.--| 39 Jan. | 46% Feb Standard ‘has & Twine Co.... 12 Noy, 
6t. L. & San Fran. vot. tr. ctfs..10)| 35 5 5 De 518 Dec. ||Tennessee Coal & Iron, ee. a 
mate: vot. tr. ctfs 100] {38% ! 36% Deo. ; 362 Dec. |!Toexras Pacific Land Trust...... 20} cco 8% Nov 
ref. vot. tr. ctfs.. -1LOU' {1a 14% 13 Deo. | 14% Dec. ||U. 8. Cordage, guar., tr. certfs. & 2 12 Aug.| 28 Noy. 
it. L. & Kan. oityt 100 ccecl.cccee| 5 Feb, 59 Apr. ||U. 8. Express......... --100! 40 | 45 35 Aug.| 48 Apr 
ey TAS Se Th -100 ay Hees enne pon Wells, Fargo Express .......... 100! 97 (100 80 Aug./101 Feb 
* No price Friday ; latest price this week. t Actual sales 
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SECURITIES. 
Alabama—OClass A, 4 to 5.....1906 
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SECURITIE?. 





-.1894 1895 

















od 1892-1898 
892-8-1900 




































































































































































































































































































































































































































































Arkansas—6s, fun 
do, Non-Holfurd 
Ts, Snenee Central BR.... .. 1916 =. 
suiniana—76,COn8........--. 4s 
_ Menertmpapenetneg ee: South Garciina—éige, 26-40..1933 Virginia funded debt, 3-38...1991 
Mew oconols, 48............. 1914 6s, non-fund........ lik onions 6a, deferred t’st reo'te, sta: stamped 
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks: 
Nov. 28 1896, We omit two ciphers (00) in all cases. Sneliel & 
BANKS. BANKS. | Surplus.| Loans. | Specie. _Leoais. | Deposits. -| Otre’l’n.| Olearinge 
(00s omitted.) Capital! Surpi’s! Loans. | Specie.| Legals. | Deposits. N.Y." ae ae st a. ee cer es ee ~~. 
—_s Oct. 31../134,212.9 446, 50, 4/93. .773,1, 68,296,6 446,445,9 120. .495,8/585, 65,1 
Saux of Now York...62,000,0|41,253,9|812.310,0102,180,0| 81,500,01812,910,0 | N2¥- 7 130207 da2 tong Tigeae, asrieuca esata ts auabert| Toa Bone 
anhattan Co. Fe eee eee eee TetgOe | Bh. 134,521,4/454.952,0/78.175.4) 72,2940) 476.295, 3/ 20. 531,9/721. 445.0 
2ie73) 8 "107:0| 1,583.0] 7:586,0| 28,.|134.521,4/463,318,2) 76,613,0 arate Temgeere leg. 563,662 
, . , , , , . ’' , o le 
19) 2,404.6) 13,460,3) 2,233.0) 2,119.8) 18.507.8 | nov. ta | 69,351,4/160,964.0| 9.472.0, 5,95 3.0/143,469.0/10,112.0/105,405,0 
O| 8,537'8| 21:880°3| 9,608:3| 2.2093 Qsigas3 | { 21-| $9,351.3/160.417.0| 9495,0) 6,793.0 144.742.0/10,058.0] 102 333.5 
"780.0| "30, r ‘196'3|  '306'4|  1'683°7 am 69,351,8/161,823,0, 9,860,0! 6,300,0/146,831,0/10,143, | 91,177,2 
100.0) 7,434,0| 22,460,6) 3,344.0, 3,851,8, 32,043.0 | SOv'TG.'| 35,963,01101,445.0| _26.880.0 96.501,0) 8,283.0] 61.8628 
el a Zaea| Poses) cows] gies] aiero| ° ai. 35,263,0/101,292.0| 29,2920 98.549.0) 6.918.0/ 66 6198 
00'0| "2006! 13548) izsal «1388! 1213's 28..| 35,263,0]101:473.0 29,777,0 106,240,U| 6,553.0) 60,646, 
100. r “930.0 love {36 *s 72 + Losi ding* stor ¥ “ry ‘and Philadel phia the tt * due to other banks.” 
500; 492. 2,620,4 2 3'6! aia. 2,0 5°3 noluding ‘or 8.00 Dp 6 (tem “ due to other ban 
ooo] saa's| sist] iseis| _see'4| aait’s| Miscellaneous and Unlisted Bonds : 
2,527,6| 22.843,0) 1,279.0! 3,600,0| 16,313,0 
0) 3,539,7) 21,900,1) 1,623,6) 2,942,7) 15,245, Migcoiiancone Bods. 
00,0) 1.59 -651.3| °876,8| 459.7) 4,610, 75_ b. ||{nt. Cond. & I ee Pee 
eee ees Aas a Meas tae Heit | ashen eres, aes 
0] 868,9 10;349,3| 2,203,1| 1,392,7| 11.400. L 98 b ||Mich.-Penin. Oar 1st 58 --.| <a 
L50, 967,3 761, 24,7) 1,075, ! x Matual Union Teleg.—6s, g ccoee 
300.0} 262, :708, 57,3 568. 628, @ i Gen, 5s. Nat. Starch Mfg. is 68 jn 97 »b. 
0° 2,083°7 1! eas0 4 O86 2 93°: 1 4 ian BY. @ N. J. Tetep. Coe he ee 
$00,0) “348, °762,0| 221.5)  576,3) 2,703, ‘Conv, 68......... People’s Gas & O. g Lat, gs. paar 
300, 381, 476, 481.6 3 0 (dag con. 180 5 ...... ‘o., Chicago. ....§2d g. 68.| 103450, 
300, 282, 174.8) 206.5 586.0 393,8 El Jat cons. g. 68 eccee 99%. 
00,0) 1,011,5 417, 541,89; 1,277, 8 Spatend Rove & T. “lete 63.| 73 dD. 
100, 100,9| 3,240, 10,7| 483, 402.2 Income 53 ...0. ---.- 25 bd. 
,0| 1,199.6) 8.4324! 1,287.8} $72.0 sauday" Creek Goal Tat g 63.| _..000 
x 230,7| 4,603,2 56,2 807,0 203,2 U.S. Leather—S.f. dsb., ae lll Db. 
300,0/ 397.2) 1,712,0} 139.7 472,0| 1,720, Western Union Teleg male 
| 5,506 8 20,250,0 2.998,9 5,069,0) 22.551. Wheel. L.E.&Pitts.C al lsiSa| “68s. 
; “ist pathy met al 45.0 : ‘1 8 x ‘NoTs.—“b” indicates price bid; “a” price asked, * Latest price thie week 
y ‘18/5 8,051.0 1,185.0 2,44 ow 1383, Bank Stock List—Latest prices this week. (*Not listed.) 
‘| 70 333.9 anaes 9, 203-8 is it d 944 BANKS, | Bid.; Ask.) BANKS. | Bid.) Ask.; BANKS. , sid. ; Ask 
0,0! 7,20, 1349, 3 »3| 20,119, ——-—. | | |. --1— 
00,0) °244,3) 7.547.7| 1.420,1 00.9| 3,066. acinlel z ¥. Co’nty |650 |...006 
300, 68, 1,360,4; 154,2 155,1} 1,224, ” spp ch a iy 
50, 2.883,0;  408,0 634,0 308, io i ag ee a. fo 
100,0| 423.0) 2,64%,7/ 472,1/  236,0) 3,004, ly ard. 1 |= 
50,0 275,0| 2,484) 232.9 48,0} 2,452, NAmor!ca [183 |; 
$00,0| 1,445,2) 16,#11.7) 3,936.7) 1,026,0) 17,8332, — 180 
00.0} 1,186.0} 6,735.2) 1,181.4 75,8, 7.391, Pacific... .. 180 |aae 
200,0| “605,7| 2,542.4) "208, 18:3} 3,115.4 Park. ----- 37 
200,0} 666,86; 3,087.3} 505, 561,8| 4,078;3 | Chemica) . ~ovee||IEVINg « .2-00| 150 People’s <--"| -:««/908 
$00,0| 534,6] 4,928.5} 1,024.9] 467.6] 5,334.3 | City...... Oe Biecsaa Leather Mts 173 entx...;- /107 
00,0} 617.3] 5.739,4| °765.3| 1,652.8! 7,050,5 | Citizens’..... 125 |138 || Liberty*. ....|130 % 17 | ew 
00,0} 700,38} 3,845.8, 635, 435.6, 4,419.5 | Colambia..../175 |......|| Lincoln ...../750 Republic..../145 188 
‘atio 00,0' 308.4) 1,5661.9| 199.1) 258.9} 1.693,6 | Commerce.../2°5 |208 ||Manhattan.. 210 J.-|172 [TT 
00,0} 808,3) 4,224,0) 767.9 7314 .191,2 | Continental ./130 |...... Market& Ful 215 Besant -ccce <0 nent 
de 0,0} 3133) 2,048.0} 1199/0} 392.0) 2,145.0 | Corn Exoh../280 |...... || Mechamios’../185 deventh --- |100 |i 
0} 279.8! 5.053,0| 838,0|  939,0) 6,121, t River..|125 |.-.-..||M’chs’ & Trs’| ..... Shoe& Le’th| 9 Add 
‘atio’ 00,0} 329.9) 1,640,0) 160 194,0 310, th Ward.../200 | ..... Mercantile 70 Seeest N.Y. 10) is 
0,0] 367,7| 12,314,8} 558,0| 2,704,3) 12,264,7 | Fifth Ave..../2800 |.-....|| Merchsats’.. 135 Third ....... ol 
at. B ‘ 300, 927,6| 5,641,0) 647.8 933.4 82, Fifth*.... .../250 2 Merch’ts Ex L lradesm’n’ 198 om 
‘at. Union “| 1,200; 38,2) 8.638,0| 1,412.3) 565,2| 7,948.8 | First. ... ... too. |: eseee|| MO lis .. 435 Union .----« 198 900 
berty Nat. Bank. 00,0 220,7| 2,343.9) 210.4) 397.8) 2,32 FiratN.,8.1.|100 | -....|| Mt. 8..|100 u ion Ba°.. le 
-¥ Prod. Exch’ge.| 1,000,0} 341.7| 3,528,6| 541.4) 271.8) 3,008.6 Lath Street « v7” Ss Nasgad. | -00/152 Gn'a Staterit7? |igg 
Tetal ............ ‘\eoctta.7/70,748,7 463,918,2'76,613,0| 77,457,2 490.634,3 ‘ Gallatia.. ~-eeee|(New York ..'225 Woat Side. '275 |.--- 
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SUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 


























































































































































































































































































a i Share Prices — aot Per Centam Prices Sales 
ase Geneiils = = : <— were = mee e of the Range of sales in 1896, 
« Tne tes anlisted. urday, onday, 1esday, ednesday, ursday, riday, (Ys) . 
Tadica Nov. 23.'| Nov. 30. | Dee 1. Deo. 2-'| Doo. 3. Deo. 4 |Sharec.| Lowest. _ Highest, 
ater. T  & 8. “Fey(Bosion). 100 14 144) 13% 14%) 13% 14%) 145 14%) 145 14% 14lg 14%} 3,470; S%Aug. 7 “17% Feb. 24 
atlantic & Pa 100-200 «see taesee -sesee| sues -enee| -c-s0. -c200 “ly 1 «sense 1g Sept.14] % Nov. 20 
B Mmore & Oto (Balt.).100; *17 17 134% 16% 16 16 “nate 14 173} 114 Sept. 2) 44%g Jan, 27 
Balt. City Pass’ger “ a -.| ‘62'g “62g ... 20. *62'g 120! “62's ..... 65 .e-eea} 60 July 20/ 70 Jan. 3 
Baltimore Traction “ 25| “1733 17%) “17% 17%| “174 18] “174 18") 17% 17% ts 13 400] 145g Aug. 10 1916 Apr. 1 
gaitimore Trac’n{(Phil.). 25] -2-c0 --.00 17% 17 aie cca | tee 18 18 236) 14% Aug. 10] 19 Apr. 1 
yatou & Albany (Boslon).100 "209 210 209g 209% 239% 209'9| 209% 210 (420919 21) | 210 210 99/200 Aug. 4'217 Jan. 
s aston & Lowall “ 100'*205 —. .n000 205 25 2% 206 20614 207 20619 20 549/*206 lg 208 184:200 Aug. 10/209 June 2 
B ston & Maine. “ 100;*165 167 | 165%165'9) 166 166 | 165% 165%9/*166 167 | 136% 168% 63/149 Aug, 11/171 Feb. 19 
seatot Mass. “ 100| *19% LL] *10% Lg) #10 Alig) *10 Thi] £10 ALM] ‘10g LLtg  -.ene0] LO Mar. 31) 13 Nov. 7 
reed wc. * £1 °S6 84 1°56 868 1 °se 58 56 56 | *56 58 | 56 58 | 521g July 10] 58 Nov. 1 
oO» “Bur. & Qain. MA vi 734 79% 7848 79% ‘ 
Oils. Mil. & 8. 4 (Phil).100) 74's 74% 74% 75% 
Ow 0 &G Mg Ay? . a one socene toons 78 on” 
of Iu sd Po =a 
| Bd pref..(Boston).100} 92 928 92 
Lahigh Valley.. (Phila.). 50) 31% 31% 32 
Metropol’n frac.7 “ 100] .ccone --cccs 
Mexican — ie faaget 100 8 
New Engiand.. : 100) .ccce ---c0s 
Prefer! aes owt (Bal . a --20n sonene 
n Centra v eee saseee 
Gortners Pacitic} (Phila. j1oo] ‘14% 14%) 14° 14 
Preferred! 100| *24% 24% lg 23 
Old Colony. _.( Boston) 100|* .-.00 179 '9/*17° 
Pennsylvania. - .(Phila.). 50) 52 52%) 52 52 % 5 
Phil. & Reading.! = 50) 14336 14 %/1315), 143), t4 Lilie 149, g14'5,4| Ltielaliye Lanyie 147, 34,32L;} 1% Jan. 10/}}16 Nov 
Philadelph Trac. eo 50 = =e 66\4 68 66% or | 6 6773 67 68 68‘; 4,808) 57% Aug. 10) 724 May 5 
Union Pacific. .( Boston) .100 91g Se 9 9 91g Dg) *9RK 10%) 10% 10% Jan. 23) 12% Nov. 
Union Traction. .( Phila, om 50 978 10 9% 9% 9% 9". 10 105g) 105g 107%) 10% 11 11,901; S% Aug. 7} 20 May 18 
ilaneous Stocks, 
Peers Bean. 1(Boston).... ae 117%) 115% 1117's) 115% 117 1165 1175s) 115% 114639) 115% 117 20,126) 95% Aug. 8/126% Apr. 21 
Preferred ..... ‘ -ee| 1034 103g] 10244 102%) 102 103%] 103 10338 103 1034! 103% 103% 267| 9213 Aug. 10/1054 June 12 
Bell Telephone... ” 100) 297. 209 | 208 209 | 208 208 | 208 208] 20746 203 | 208'g 209 336)195 July 29/210 Nov. 4 
Bost & Montana. ‘“ 25| 92% 927% 90 925% Dlig Dilg 92 93 92 92% 93%! 4,172) 65 Jan. 7| 96% Nov. 16 
Butte & Boston.. 4 25 5% 5% 5% 6% 5% 57%) 513i, 6 53 6% 18,978} 1% Mar. 7] 13% Jan. 3 
Calumet & Heola ” 25| 325 325 |*320 325 325 325 #322" ” 325 325 325 |*322 325 13,295 Jan. 3/835 Noy. 17 
ton CO eave. (BGL.).100) --20e -<sene| -arene -assee pepe Horas ae presi + -seeee| "80 .ccne|  sonneel 64 Junel8| 64 June18 
Consolida' ated G: 100; 61 2 61% 62 6li% 61%) 6l%& 6llg) 61% 61%) 62 62 678 55% Jan. 20); 67 Nov. 10 
epeseer. Bat'yi(Phila.). 100} ..ccoe --ccee| 2 23 28 28 28 28 23 28% 29%) 1,108) 20 Aug. 36% Apr. 15 
Preferred 100}; 31 31 secce coccee!| sccese -ecece| 30 30 30% 39%) Sllg 3L% 330) 22 Aug. 38 Apr. 16 
Erie Tele es (Boston). 100} 63% 64's 64 64 ‘ 64 6 65 63 65% 6614! 1,693, 51% Aug. 10) 66's Noy. 10 
General Electric. 100} 32 32 29% 31 30% 31%! Sl4g 3l4g) 3l% 32% 33 33 2,004 July Mar. 13 
ve eoee 100} *70 75 *70 75 *63 2 70 0 70 70 *70 75 97 Jan. 8 Apr. 1 
pron a pn ed 100; 50% 50%) 50 501g) 47% 479] *47 43 *A7lg 48 %—/ 48 43 808) 32 Aug.31}) 75 Apr. 15 
r o 0; 20% 21 20% 20's) 20% 20%! 20% 21 21% 2i's;) 21 21% 365, 157% Aug 7 21% Nov. 
a Ocala Nay. (F vila.» 50) 42 42 *41 42 4l% 41%) 42 42 42 42 42 42 196 38 Aug. 46% Feb. 8 
S. E. Telephone (Boston).100)*100 «en0e} 100 100 |*100 --eer| 10014 1001g) 100g 100'g/ 10019 10019 150) 87% jou 23 1901g Deo. ZB 
Pa. Heat, .& Pow ( Phila, Jucenel -coone -canel 13 13 13 13 13% 139) 13% 13%) 13% 13% 883; 9 Jan 16 Noy. 4 
Unait’d Gas Imp. 50; 72% 72 =a ose 72 72 72 72's| 73 73 7333 73 1,325, 58¢ Aug. 1 Jan. 3 
Weisbach Light{ “ 51 51 43 491g 45 47 39 42%) 44 45's] 45% 47%| 2,634 34% July is 67 Feb. 17 
West End Land../Boeton) ..| *1L& 1% 2 “1% 7% *1% = 1% 1% 1% "1% 1% 50| 1% Aug. 10 Feb. 14 
| Lowest is ex dividend. * Bid and|asked prices:| no sale was'made. t Trust rec.,all instal. \paid. 
Inactive Stocks, Bid, | Ask Bonds. | Bid. | asx. Bonds. Bid. |Ask. 
Prices of December 4, Boston United Gas, 24 m. 5s. .1939) 71 73 ||People’s 1rac. trust certs. 48..1943! 94 95 
Atlanta & Charlotte a 100; 89 |..... .|, Burl. & Mo. River Exe npt t 6s, J&J211512117 || Perkiomen, 1st ser., 5s. th owenne |LOOI® 
Boston & Providence (Boston).100; 255 (26u Non-exempt 6s.......1918, J&J/{106 {107 ||P — bg.,19 20,A&0} 1'18 |120lg 
Camden & Atlantic pf. (Phila) BB cacage! scecee | ceases cocsescces 95 98 aN ay mort. ¢ G-ccpee- a &O} 105 06 
Ostawissa.... .... ee 50| 2g Chic, Burl. & Nor. 1st 5, 11926, A&O|$101 |102%¢'|Phila & Read. new 4 g., 1958, J&J| 81%! 81l 
lst preferred ....... ss) 50 2d mort. Mpccoresness 8, J&D|\} 99% 100 = oan income, 5 g, ates Feb1 484) 48% 
Oentral Ohio.......... 50) Debentur \ imeem 96, J 97 |100 2d pref. ‘income, 5 g, +s 367% 3744 
Chicago & West Mich. (Boston). 100| Chic. Burl. Quincy 40. 1922, F&A\|) 90 94 | pref. income, 5 G 1958 Web, 35 36 
Connecticut & - a Iowa Division 48.....1919, "A&O|$ 95 98 dy Bavonsceezegtavees 1008, ASO 120 | ..ccce 
Oonnecticut Rive too} Chic.& W.Mich. gen. 58, 1921, J&D)) 41 43 Toten mor «01911, J&D} 124 
Consol. Tract.of N I. fi(PAua.). 100, Consol, of Vermont, 5s. ro 13, Feed 60 | 70 Consol. mort. 6g eerie, J&D| 114 
ware& Bound Br. 100) Current River, 1st, be..1 A&O}§ 50 | 70 Fupeovement 1897, A&O oaaeen 103 
Pint & Pere Marq. --(Boston) 100, Det. Lans. & Nor’n a i901 Jad), 55 | 60 || Oon.M..5 73 gstaunped, 192 101%'1017% 
ferred ........... 1 Eastern 1st mort 6 6.19 06,M&8../§119 |120 58) 8 vee 194 ae aan | 109 1091 
—— Passeng. (Phila.). 50 Free, Elk. &M.V.,1st, 65,198, end.|§124 |126 Phil, Wim. & Balt., 4s. O17 AO coonee| cosece 
Fred {| ....-..0. Unstam lst, 68, 1933........ 122 |124 ||Pitts. C. & St. a aces » F&A! 109 | .-.n0 
dant, & Broud Fop. = © 30 nO¢4 sre ceter 1995, 440 50 | 70 ||Rochester Railway, con. 58 ..1930| ......| 97ip 
iiainaoestiins on F.8. & M. con. 68, 1928, M&N|§ 87's 90 Schuyl R.K.8ide, let 5 g.1935, J&D 10144102 
7F one, ost bs E. . Mem. r., 1st, 2s, 0 63 ||Union 8. -ceneeP GA! ....26 onseee 
mn. 0 Ft.8. & M Boston 100 5 10 & M & Bi 26 1927 M&S|" 6 T lst &A 
oe 35 | 50 |/K.O. Bt. Jo. & 0. B., 78.-1907, J&J'§118 |120 Bonds,—Baltimore 
Little Sohuvikill. jana (Phila). 50 50 |......||L. Rock& Ft 8. ist,7s..1905, J&J 75 | 80 ||Ati nt 1907, J&J| 119 [11919 
oene Centra'.......( Boston) 100 129 {131 Loule., By &Bt.L.,18t,66,1926,A.&0 100 |101 ||Baltimore Belt, Lat, 5 58.1 990, M&N 92 3 
Mine Hill & 8. Haven.( Phila, J». 50 64 55 ay «wee »A&O)§ 83 86 ||Balt. C. Pass. lst 5s... te coocee] cageae 
pepeienios Yeh .. Val... 50 53%) 54 Mar. Hi. & 68.....1925, A&O}$107 |108 a See 1st 58..1929, M&N| 108 |110 
Ameri 54 ccccae| coccce aa Central, 4 g...1 1911, J&I'§ 65 66 Exten. & impt. meee tt a M&S8/ 103% 105 
Borth Penns A - 3 | 83 1st consol.incomes, 2g, non-cum. 151g 17 No. Balt. Div. Se --oost ag J&D)| 10749 108 
Dr.Sh. Line all asst.pd/ Boston ). 100 16 | 1648; 2d consol. incomes, 3s, non-cum. 7 | 8 Baltimore & Ohio 4 42.,1 A&O} 101 
Pennsylvania & N. W. (Phila.). 50 cecose|.oe--0 N. Y. & N.Eng,, lst, 76,1905, J&J* 7 1 Pitts. he 192, F&A 
Philadel. “ ig! 18 | 1st mort. 68.-...---...1905, J&J ta 5 
re nol Bogen) -258 1/90 7. &L.C., Con.68...1920,A&0|§ 8 90 ||Bal. 

Preferred. we See ssisapinente sie essesce ceseee|_ 10 Cone & Ser.A.,6g. 1916, iad 1 lecasan 
Southern........ amas (Balt.) . _ exces |cacece | OB land, 1,bocnnnn- 10a ry 102 [1021g/|Cent. O) io, 4% g.....-..1930, 931g) ~..00 
Preterred......... ‘tei lena . » 90 | 92 t. Pass., lst 56_....1932, MAN 1114'112 
West End......... “2 aBoston). 50 66 | 66%! Be ng lade ol ahisy, City & Sub., lst 5s..... 1922, J&D 110/111 
Prefe 87 | 871, Atlan () ty ist be oy L “ae 102g) ......||Ch: Ool.&Aug.ext.58.1910, T&T} 108 | -nnce 
United Cos. of N. J.. (Phila, ). 198 238 (239 ‘alo Ry. oon. at emma: 109 |10949/!Uol. & Greenv., let 19 112 |114 
West Jersey........ opence|neanas Catawiesa, 78..----1900, Fea 108 |......|\Georgia& Ala.,lstpf.58.1945,A&0/} 99) 99% 
WeetJerse & Atian. - 50 seeeee|seeeee| Choc, Okla. & Gulf Thao lien 68..| 10719/108 ||Ga. Car. & Nor. 1st 5 g..1929, J&J| 79 10 
Western N.Y. & Penn - 100 2% Citisone” Stik .of ind.,con.5a.1 75 8 George Fat 1st 5-68...1922, J&J| 113%49/114 
—— Central...(Boston). 190 1% p Columb, 0 0. Gr ¥,, iowa con. ue. 1oes 95 | .ccces eee, we 6» Fla, 1st 58..1945, J&d 3 oes 10019 

: . ees socnce um le ecenes|-ccsee orth. nt. sewuneccce ’ 
wae &Roch. “ 100 119 |121 | Consol. Tr , 1st,58.1933| “B3ig Di acpsanaspundesounces: BEGAN! cessealnoncde 
LLANEOUS, | Del. &Bas Br, tsi 373 1905,F&A| 120 |......|| Series A, 58...c206 ~=21926, 3 T&S} 112 | nonce 
Alloues Min'g Ling, aastpd(Bosion). 2 25, | | Easton& Am. 1atM.,58.1920,M&N £198 «ose vonnre onsen 1925, AMO) = ance) eonnne 
25, 21 21M Elec. & People’s Trac. stock, tr. otfs Piedm.& Cum. ,1st, 5 g-1911 Bas 
lay Btate G Gas f ys 50, 5 r. & Wilm., lst, 68.1910, J&J. Pitts. & Connells, 1st 76.1 998, J ounces 
soston Land... 08 10, 4 434| Hestonville e M. "&F., con. 58,.1924) 110 Soathern, 1st Se 1908, congas) cosccn 
Oentennia] Mining... 10 2 | Lanta May, a'e-nn--s1910, Quad Virginia » 1st 6a... 5 Mae 1129 
fort Wayne Elect...  “ 25! 1 ix ‘Lehigh Nav. 4498.......1914, 2d Series 1911 M&s 
Franklin Mining.....  “ 25 12 | 12%'| 24 6s, dc nen anna] 897 8d Series, 68....00-..-1913, M&S| |--.-.|.--00 
Prenchm’n’s Bay id. « 5) og Gene £.19 F 4th Series, 3-4-5s.....1921, M&S nanan 
Kearsarge Mining. ... “ 25, 16%! 17 ‘Laneh Val Ooal Let Bers, ae 5th Series, 58.........1926, M&S] 101%/1 
Peete Pang, Re -azoee > aa abet Lent h Valley, 1st 6s...1898 eS ae wen Va. O.4 F. ist, 6g.1911, 1&3 J&J| 108 |108% 
ulim, re } B. 20s ceenae-ees-eee1910, M ‘er .C. Oonso. eccese| -coe 
Pennsylvania & Bteel.. (Phila.).100; ...0--| 37 |} Consol. 6...0..--00--0- veees | oeeee|/Wilm, Col. Aug, 65°1910" f - : Beemen bron | 
ferred J......... 00, ......| 70 wark Passenger, con. 58...1930| 106. |..-.. UB. s 
cy Mining. ~ senna (Boston). 25| 117° |119 (ee Fone. 1st, pemneety 7 BT 110% 1114 —o—_~- Water Ss...19) 6, mau i 
cetings, sa" & +: 109 he | 2} Penns iy aia. iol Be igs” peers Virginia (State) 33, pas, Jay ig” coves 
4 yivi gel .66,F.. , Var eccse 5, new. 5 occuse 
Pref., rome rea 50] 5019 5149 Consol.68,0 <.--..-.1905, Var| 119 |...... Funded debt 2-38 1,J&J| 61 | 61% 
ar? nds—Bosto | 114 [22222 ||Chesa: Gas. 6s.....1900, J&D| 105 105% 
Aaja 8. F gotetal g. 4s, 1995 3. ie pone oupnen one + Gas, 68..-000-2-01910, J&D td secon 
. =. a. . . ° soeces 
Breton United Gae'lst 5s..........| $84 | 85 | Con. 106 Equitable Gas, 6s.....1913.A40] ...000) -csscs 
a 
Price includes overdue coupons. { Unlisted, § And accrued interest. 
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| Olosix { 
RAILROAD AND | Int’st Otoas a (ales) in 1896.) RAILROAD AND Int’st | reing| | Range ( (sales) ‘in 1806, 1896, 
MISCELLANEOUS BONDS, | Dec. 4,| Lowest. | Highest. | MISCELLANEOUS BONDS, eben Dee. 4. | Lowest. | Highea” 
iH —enis aoe | 

Amer. Cotton Oli, deb., 8g. 1900] = x 105 9b, 102% Aug. |11119Jan. || Mo. Pac.—Ist, con., 6g..... 920M a Ni 85 b.| 78 July | _— 

Ann Arbor.—1st, 48, g..... 5| ra 63 Aug.| 74'g Nov. || 3d, 7a......cccecce-e . .....1906 M & N| 103 | 99 Sone. (tee Jan, 

At. T. &3.F.—New gen. 4s. 1995] 4. & O} 7x 6814 Aug.| 811g Feb. || Pac. of Mo. —Lst, Ox., 4g. 1938 F&A 100 > 38 Oct. 10419 Jace 
Adjustment 4s.. 1995] Nov. | 424 28% Aug | 511g Feb. ee ON Oi canaces 19385 & J\*102 Aug. |106 remy 
Col. Midland—Cons. 4g. 1940) F & A’ ' 204% (116 Sept. |127 Feb. St. L.& Ir. Mt. lst ext. , 5a. rp a 4 & A! 101 gh)| — Aug. 10214 2 
Atl. & Pac —Guar. 4s_....1937).. ----\" 40 Db. 40 Mar. 50 Apr | “SE ge M&N) LOL 971g Aus. 103.5 4 

B’way&7thAv.-1st.con. “. ‘Ae’'43/5 & D} 116 b. 1097 Aug. |11814 Nov. | Cairo Ark. & Texas, 7x. 1ooF J&D 99% | 99% July 102% rr 

Brooklyn Elev. 1st, 6g....1924/A & O} 79% | 71 Sept. 102 Jan. Gen. R’y & land gr.,5g.1931|A & O° 74 b.) 68 July | 314 y 
Union Elevated.—6z....1937'|M & N|* 75 a| 70 Sept. 10049 Jan. | Mobile & Ohio—New 6 19273 & D116 b. ‘113° Aug. |12045 

B’klyo Whrfé W.H— —1at,58, J45/F & 4 101 90 Aug. 101'9 Nov. General mortga “~~ "1938|M& 8} 68% | 56 Aug. | 69 nJ 

Canada Southern.—1st,58,1908|J & J) 110 (105 Aug. /110% June | Nash. Ch. &St.L.—1st, 78..19135 & J/ 123 b./125 Sept. '132 J — 
Big BB. 020000. ccccecocccses 1913/M& S| 105 98 Sept./107_ Feb. a eas 1928)/A & 100, | 93) July |102 Fen” 

Central of N. J.—C Sone.7% 1899 Q—J | 106 b./1031g Aug. |11019 Mar. |, N. Y. Central—Debtext.4s. 1905) M & N} 101 8b.) 10019 Jan. 105 lg Oot 
ls TN nuit caemadient 1902)M& N\"117 a./1154g Feb. 120 Apr. 1st, coupon, 78.......-...1 33 & J 120%8b./112 Ang. 12015 Me 
General u mortgage, 5g...1987|3 & J) i18 b.110 Aug. 120 June)! Deben.,5s, coup., 1884.. i904 M& 8 104 b./1021g Aug. 109 Fou, 
Leb.& W. B.,con.,78,a3" 4.1900) ho *| 1U03'4 10l%Aug. 106 Feb N. Y. & Harlem, "4, reg..1900 M & N'*11114a./10953 Noy, 111% Jy 

= mortgage5s. 191 2) M & Ni -----| 90 Apr. | 92% Mar.|| R.W. & Ogd. , consols, 58. 1922/A & O) LL 5 'gb.| 115 July 119% F ne 
Am. Dock & Imp., 538....1921/)J & J 116 a/l08 Aug.|116 Nov. || x West Shore, guar., 4s....2361 4 & J|/ 107 |100 Aug. 1074 Ju 

Central Pacitic.—Gold, 6s. 1898\J & J) 103 b.) 99 Oct. (104 May . Y. Chic. & St. L.—-4 1937, A & UO! 104 | 991g Aug. |105 ne 

Ches. & Ohio.—Ser. A, 6g..1908/A & O] 118 b.111 Aug. 119 July N Y. Lack, & W.—I1st, 68..1921/J & J|"133 b./120 Aug. |133% Jy 
Mortgage, 6 ¢......... ~--1911 A & O/*118 . 14g Apr. 119 Nov. Construction, 5s. ...... .1923/F & A/*114 b./112% Mar. |115 to 
Lstconsol.,5 g.......-....1939 M& N) 107% (100 July |111% Apr. -Y.L.E.&W.—ist,con.,72.1920|M & 8) 138 |131 Aug. |140 Fe 
General 4 ga, g.......---.1992;\M& 3) 74 65 Aug.| 78% Feb. | Long Dock, consol., 6 g.1935/A & O13 19b./131 Oct. |13219 Noy 
RB. & A. Div., aang 4g. 19891 & J % 4 1» | 90 Aug.| 98 Nov. !|| N.Y H. & H.—Con. deb. otfs |A & O 136 [127 Sept. |137 

"2d con. 4g..1989|/J & J a! 75> Aug.| 88 June||N. ¥. Ont. & W.—Ref. 48, g.1992,M& 8! 839 | 32 July | 93% Feb, 
Eliz. Lex. & Big. San.,5¢.1902)/M& 5 99 95 Au. 1021 Feb. Consol., lst, 58, g........1939)J & D) 1074 |t93 July (110.9 Noy 

Ohio. Burl. & Q,—Con. 7s. 19u3i¢ & J an? %b./110 Aug. 120 June | N.Y.Sus.& W. lst ref.,5s, ¢.1937\0 & J) 10049b./ 90 Ju aly |10219 Noy 
Debenture, 5s.......----- 1913/M & N b. 85 July 10149 Apr. | Midland of N. J., 68, g...1910/A & O} 116190. 10973 Sept. |118 Mar. 
Convertible 5s......... "1903 3\M& 5 is 93 Aug. 104% Feb. || Nort.d& W.—100-year, 5s g.19903 & Jit 64 b.| 60 Jan. | 67 Feb. 

nver Division 48...... 1922)F & A) 924b.) 874 Aug.) 95% June |) No. Pacifio—ist, coup. ‘Ga. 1921|J & J) 115% 
ebraska Extension, 48.1927/M& N| Slob. 80 Aug. 91's Feb. || Do. J. P. M. & Co. certis.....|--------| 115 
Han. & St. Jos.—Cons.6s.1911|M & f. “117 b. 109 'g Sept. 118% Jan. || General, 2d, coup., 6 g..1933/A & O/1117%4 

Chic. & E. Ll.—1st,s. ft. 68.1907/J & D |. 110 b.\110 Aug. |1174g May | General, 3d, coup., 6 g..1937|\J & Dit 738 
Consol. 6g......... ene----1934/A & O}122 b.118 Aug. |127 June!) Consol. mortgage, 5 g...1989 5 & Dit 552 J 
General consol, iat 58..1937|M & N) lOl% | 96 Oct. |102%g Apr. || Col. trust gold notes, 6s. -1893)M & Nit 95 196 

Ciilcago & Erie. —1st, 5g..1982)M& N) Lll'g |1011g Aug. |112 Feb. | Prior lien 48 when issued.. a Q-S 85!8 | 84 Dee. | 86 Noy 
as L. & O.—Iat, 5g. .1937|\5 & J] 954g 2° Sept.| 951g Dee. || General lien 3s when issued.| Q—F | 51% | 51 Nov. | 531g Noy. 

Chic. Mil.& St. P.—Con.78.1905 5 & J) 129 b.119 Aug. 1324gJune|| Chic. & N. Pao., 1st, 5 g..1940| 4 & vit 4314 |1351g Aug. |t481g Apr, 
lat, Southwest Div., 68..1909J & J! 116%90.\106 Aug. /118 May || Seat. L.8.&&., 1st.,gu.6.1931 F & Al 38 -/136 Mar. |t441y Fab, 
Ist, So. Minn. Diy., 63..1910\5 & J} 11749b.)1L0 Aug. |118%9 June || No. Pac, & Mont.—6g.. ... 1938|M& Sit 42% (+26 Jan. |+421g Noy 
Ist, Ch. & Pac. W.Div.58..1921/5 & J| il4'2 103 Aug. |115'9 June | No. Pacific Ter. Co—6g_...1938)J & J| 103%3 | 99% Aug. |1091g June 
Chie. & Mo. Riv.Div.,58..1926 5 & J) 109 a./102% Aug. |111 June} | Ohio & Miss.—Con.s.f., 78.1893|J & J/ 105 b./100 Aug. |10419 May 

isc. & Minn., Div ,5g...1921\J & J! 110% |103 Aug. |112% Mar. | Ohio Southern—l1st, 6 g...1921|3 &D) 94 Db.) 701g July | 964 Noy 
om SG-.cccone-ceeelL914iJ & J! 112 105 Aug.|114 June|} General mortgage, 4 g..1921/M&N| 16 b./416 Nov 35 
Gen. M., ig., seriesA....1989,J & J) 469 | 91¥g Aug.| 98 June | ane. Co.—1st6g..1910J & D| 86 b.| 7319 Oct. | 91% Jan 
Mil. & Nor.—Ast,con.,68.1913|3 & PT 116 b.115 Sept.j119 May Consol. sane---e--1939,'4 &O 19 |+ 7 July | 36 Jan 
Che. & N. W.—Consol.,'78.1915| Q—F | 140 a./1291g Aug. |141 Jan. | ore R.& Nav, Co.—iat, 6.1909 J & J*112%9b./104 Aug. |112%9 June 
upon, gold, 78......... 1902|J & D) 115% (/115 Aug. |120 May || Ore.RR.&N.consoL, "4g.. 19463 &D) 801 80 Dee. 82% Noy, 
Sinton’? 68.........1929|4 & OF 110 d.| 10619 Aug. |116 Mar. || Penn. Co. ~4i9g, ovup.....1921|J & J| 112'9a./10512 Aug. |113% June 
Sinking fund, 5s..... *2721929|4 & O/* 10512). 10449 Aug. |111_ Mar. || Peo. Dec. & Evansy. —6 g.1920\J & J} 100 »b.| 984 July |102 Mar, 
Sinking fund, deben.., 53. 1933 M& WN, 1094s). 104% Sept./111% Apr. || Evans. Division, 6 g.....1920 M & 8| 102198./101 Mar. |102 Noy, 
25- ear debenture, 58...1909|M & N| 105 b.103 Jan. |107 Apr. | he ge a + dw seee-e- 22-1926 M& Nit 26 ‘ga 22 Nov./} 31 
ension, 48..........- .1926\/F & A} 101 98 Sept.|10249 Apr. || Phila. & Read. n.,4 "1 p58id & Jit 81/4 (167 Aug. |t&11g Noy, 
ic. RL. Naga nen 1917/3 & «& 3] 130% (119% Aug. |13u4 Dee. || 1st pf.ine.,5 g, allinse Pd58| --0-0--/f 4838 1814 Jan. |+497 Nov. 
tension and col., 58...1934/J 1049 | 9444 Auy.|106 June|| 2dpf.ine., 5 ¢., allinst. Da.’53} ~~ --|t 37 | 5% Jan. 139 Noy, 
30-year debenture, 58. ..1921|M & 3 96 | 874 Sept.| 97% Feb. || 3d pf.ine., 5 g., allinst. pd.’58)......-./f 3553 | 3lg Jan. |136% Noy, 
c. St. P. 0.—6s...19305 & D) 125 b,117 July |129 May | Pitts vung & Western—4g.1917\J & J| 74 b. Aug.| 77 Jan 
c.&¢W.Ind.—Gen.,g.,68. 1933) Q- -M |*1154b.|113 Sept.|118% Feb. || RioGr. Western—1st 4g..1939/J & J} 765% | 63 Au 77% Feb, 
v. Lor. & Wheel.—5s...1933|A & O} 101 b./102 Aug. 107% Mar. || St. Jo. & Gr. Island—6 g..1925|M & N\i50'4a./t37 Aug. |t51 Jan, 

Cc. C. C. & I.—Consol. 7g 771914|J & D/*135 119 Jan. 13419 May || 8t. L. &San Fr.—6g, Cl. 1906|M & N| 110 b./11019 Novy. |117 
General consol., 6g......1934)J & J! ....... -| Sept.|127 May || Genera mortgage, 6 g..1931 4 & J| 1099 |1014gJan. |114 June 

a he senses 48. aS O| 75 »b.| 60 Aug.| 80 Jan. || Cons. guar. 4s,g.........1990/A & O}f 66%8b./;21 Nov. | 38 Mar 

6, 45.. jApril.| 10 bj 10 Aug.| 23 Jan. |) St. L. &S. F. Ra. 4g...... 19963 & J) 6642 | 64 Nov.| 66% Dec, 
1 & 9th Ave. gu. 5 8, g-. 1993] de 8} 1164 [109 Aug. |116%4 Nov. || 8t. L. & So. W. ~ let 4s, g.1989|M & N| 66 b.| 601g Aug. | 76 
&To.i.—Con., g-1 1931/M & S| 877% | 80 Auy.| 90 Feb. || 2d, 4s, g., income. sconceclQuus & J| ...... 2349 Aug. | 32 

eral, ancseqcagqence 904\J & Di 86 } Jan. | 91 Nov. |) 8t.P.M.d& .—Dak.Ex.,6g. 1910|M & N} 115 %9b./11214 Nov. |121% Mar, 

Denv. & RioGr.—1st, 7s,¢- 1900 M & N/ 111% (11048 Jan. |114 Apr. || Istconsol.,6 g...........19 933\J & J) 122 b.j117 Jan. |1249June 
Ist consol., 4 g....... 6iJ & J) 90 bd.) 83 Ja 92 Ma | “ ucedto 449 g..'J & J} 105 a.|100 Aug. |106 J 

So. Sh, & Ati “Bg 1857/3 & J| 100 b.|) 9219 July |100 Nov. l Montana extension, 4 g- isazid & D) 85%b.! 84% June soit 
EL Ill.—1s8t,con.4.5s. O5i3 & J) 105 b.| 97% Jan. |105% June || San.Ant.& A. P.—I1st,4¢.,gu. 43\J & J) 57 45 Au 59 

Enie—4, x, prior bonds....1996 6S & J) 92% | 83 Aug.| 954g Feb. | |} So- Car. & Ga.—lst, 5 ¢.. -1919|M & N 90 a,| 93 Jan. | 97 Apr. 
General, 3 4, & ele 996\J & Ji 65 54g Aug. | bi Apr. ! So. Pacitic, Ariz.—6g...1909-10/J & J} YL 92 Oct. 

Ft. W. & Denv. ty.—6, “192113 & Dit 64 |}46% Aug. 17019 Fen. || So. Pacitic, Cal.—6 g...1905-12|A & O}*107 b.|107 Apr. |112 July 

Gal. H.&San.An-M.&P.D.18t,5¢ M& Ni 90 b.) = oo ' 93 Jan. | 1st consol., gold, 3g.....1937/A & UO) 86 85 Nov. | 92% Apr 

Gen. Electric, deb. 58,g...1922\J & LD) 89'sb.| 82 Sep 94 Nov. | So. Pacitio, N. M.—6g¢.....1911)J & J} 103 b./10149 Jan. 

Hous. & T. Cent. gen in, g.1921 A&O! 66% | 66 New. 71 «Apr. || Southern—1st cons. g, 53. l9yv4|J & J) 92 76 Aug.| 94149 June 

Dinos Central.—4s,g.....1953|M& N| 99 b.| 99 Jam |102 Feb. || E. Tenn. reorg, lien 1-58.1933|M& 8| 88 b.| 90 Mar. | 93% 
Western Lines, lst, 43, ¢.1951/F & Aj ......../ 97 Aug. |103%July || E.T. V. &@G.—1et,7¢.... |\J & J/ 110 b.|106%9 Aug. 111% June 

Int. &Great Nor.—1st,6s,g 1919|M & N| 116%a./114 July Paz Apr. || _ Con. Bawrreesee |M & N/ 106% [100 July |1094% Apr. 

, 4-58...... eccescee-e- 1909)/M & S| 67 b.| a 77g Feb. i} Georgia Pac. 1st 5-68 2\J & J\*111%4a.)103 Sept./114 Jan 

Towa Central.—ist,5¢....1938J & D} 97% | 87 Aug.|100 Nov.|| Knoxv. & Ohio 1st6a,g..1925/J & J| edaascne 120% Sept. t. |116 

Kings Co. Elev.—1st,5g..1925|J & J| 45 b.| 3749 Sept. 71 — || Rich, & Vanv. oa. 68,g..1915\J & J| 120 1110% Aug. |12144June 

le Gas.— lst, 5s, g. -1919} Q—F 921g 85 Au | Jan. || West.No. Carlstcon.6s,g1914 5 & J} 113 103 Sept.|114 Apr 

Lake Erie & West.—5z....1937|J & J|*116b./110 ane "1275 Jane || Tenn. O. 1. & Ry—Ten. D.1st,6y/A & O} 85 72 Sept.| 93 Fea 

L, Shore.—Con,cp., 1st,73.1900|J & J tT tire 108 ane. 115 Jan. i Birmingham Div.,6g...1917\J & J) ........ 79% Sept.| 95 . 
Consol. coup., 2d, 78..... 3J &D 118 a./113¥% Sept. | 120% Mar. || Texas & Pacific—lst,5g..2000'J & D) 85 73 Aug.| 91 A 

Lex. Av. & Pav. F. gu. 58,g.1993|M & sl i 116 109 Aug. 11619 Nov. || 2d, income, 5 g....«0.--..2000 March! 22 13% Aug. | 25 ov. 

Long Island.— 1st con. oR. 1931! Q—J | 119 b./117%4 Jan. (120 Feb. || Toledo & OnioCent.—5 g--1935 J & J| 10712b./105 Auy. |109% June 
General mortgage, 4. ..1938|\J & D) 90 a| 90 Aug.| 98 Jan. i Tol. St. L. & Kan. C.—6 g...1916,J & Dit 6742 |t62'g Aug. 177 Feb 

Coulis. & Nash.—Cons. --1898/4 & O} 104 > 101% Uct. 108g Mar. || Union Pacitio—6 g.........1893'J & J| 103 b.| 99'gSept./107 May 
N.O. & Mobile, Ist, Ox. -1930)J & J) 117 b./112 Oct. |119 Feb, || Ext. sinking fund, 8.. "T1899/M & 3S} 89 b.| 73 Sept.) 974 Feb 

ad, 6g. 1930/J & J} 100%b.| 96 Aug. 10234 May || Collateral trust, 4ig.....1918)M & Nj ........ +47 Dec. || 54% Feb. 
General, Hl cs names 1930\0 & D) 116% (110 Gop. |1273 Apr. || Gold 6s, col. trust notes.1894 F & A) 100 917% May (100% Dec. 
Unitied, 4¢ ihe aindicaneadinas 1940|3 & J) 79 681 Aug. | 80% Feb. || Kan. ha ey y Sata 1899/M & N/ 110%4b.|106 Jan. 1114s July 

CLouls,N, A. & Ch.—1st, 6a. 191014 & J} 108%4b./102%5 Sept. |114 June} 1st consoL, 6 awocegoes 1919/M & Nit 69 +56% Aug. || 774 Fed 
Consol., 6g.........---.-. 1916/A & 0} 89 | 74 Aug. |103 Feb. || Oregon Short eos. 1922)F & A {11033 [1100 Jan. (115 Apr. 

Manhattan consol. 4s..... 1990\A & O} 95% | 88 Aug.| 99's Mar. || Or.8.L.40’bN. —Oon., g191LYA & O}t 66 1148 July |t70 Fe. 

Metro. Elevated.- 1st, 6g.1908 J & J] 119 |1114% ane. 130% Jane || Den. & Gulf,con.,5g.1939|J & D| 34 b.| 251g Aug. | sou se 

SOE FN a oh 1899'M & N/ 104%b./101 Aug. /108 Apr. || U. 8. Cord.—1steol.,6g...1924 J & Jit 27 b.\114 Aug. 136% 
mich, Coat. —isi, ou. 7. aes iM & Ni*ll4 b./111 Aug. 119 Jan. S. Leather—3.F.deb.6g.1913) M & x)" 111_b.\103 Aug. |113%4g Apt 
eveceesesce 1902 M & Ni 1 b./108 July |108% Feb. Virg nia Mid.—Gen. M., 58. 1936 M & N! 1007gb.) 879 Sept.|105 Apt 

Mil Lake'sh. & W.— ist, 6g. 1921 M & N) 13 1122 Aug. 1324 Apr. || Wal oeme hy oo —_—.? N| 106% ‘| 99 Aug. |109 Apt 
Exten. & imp., 5g. .....1929 F & A) 112 2 b..104 Aug. 115% May oS mene 939 F & A! 71 641g Aug. | 7714 Feb. 

Minn. &St.L.—istcon.5a,g.1934.M & N} 99%4b.| 96 Aug. 103%4 Apr. || West N. re st, bg. "1937 J & J 196 9b. 100 Aug. |108%s 

Mo. K. & E.—1st 58, g.,gu..1942 A & O}* 92 a.| 81 g.| 94 Feb. || Gen, 2-3-4s, gold........1943 A & 44 33 Aug. | 49% 

M. K. & Texas.—ist,4s,¢.1990J & Di 82% | 75% fen 87 Feb. || West. Un.Tel. 1. tr. 58..1938 J , J) 108 s 101 Aug. 108% June 
Wily OB B-ccc -cacccecccces- GOO & Al 5953 | 44 Aug. | 63% Feb. | Wise. Cent. Co. ist 5 Lo ---1937'3 & Jit 40 125 Aug. +46 Feb. 
NotTse.—“b” indicates price bid; “a’”’ price asked; the range is made up from actual sales only. * Latest price this week. } Trust receipt. 

NEW YORK'STOCK EXCUANGE a eS BONDS ~DECEMBER 4 
* = = 
| { 
SECURITIES. Bid | ask. | SECURITIES. | Bid. | Ask. SECURITIES | Bid. | asi, 
=< <<» oman—as —<—. ED ED ED SD <eEE - | —_——| = 
| Balt. & Ohio—5s, gold.. ... 2001925) 90 | “921g Brunswick & W’n—Ilst, g., 48.1938) ....-.|--:s+ 
Railroad Bonds. | Cons. mort., gold, 55........1998] ......|....e2| Buff. Roch. & Pitts.—Gen. 5s.. 1937 36 ("98 
(Stock Exchange Prices.) | | W Va. & Pitts.—1st, g., 5s..1990 Roch. 9 NOB, OB. ccescsen “120 | .-osee 

Alabama Mid.—1st,g., guar..1928| ......|......|) B. & 0.8. W., 1st, g., 4498. ..1990 Roch. & Pitts.—Cons.1st,6s. 192 “114 117 

Atch. Topeka & San Fran.— Monon. River, 1st, g., @. 58..1919) & | Buff. & Susqueh.—1st, 5s, g.-3 
Unicago & St. Lou.—lst, 68.1915] ...... ...2e2|| Cent’l Ohio Reor.— st, 4193.1930) 95 |...... | Burl. Ced. Rap. & No.- - 1st, 58. 1906! 104° pos 
Col. Mid. 1st, e bcneenge -1936} ..... a] «cece -|| Ak. &Ch.Juanc.—l1st, g.5s, gu. 1930) ......|.--...|| Consol. & collat. trust, 5s. rod wannee {LOB 

AtL «& Pac.—2d D., gu. 68.1907) ..... | «««e«| Brooklyn Elevated—2d, 58...1915, ......|....../| Minn. a wy. 7s, gu..192 cenwe|soenee 

estern Division income..1910 15g|....../| Seaside & B.B.—I1st, 58, gu. 1942) ae OR | Ced. Rap. I. F. &N., lst, 68. i920| i fad 

Balt & Onio— Vat, 68, Park B_1919) 107 |......// Br’ klyn Rap. Tran.— old, 58.1945) 781g) 79'9)/ ist, 5s. crimanmtanmceneryen: 1) 100 _|..s00 
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SECURITIES. — = 


J onio—Ool. 4& Ola. M. 1st, wre 1939 
oa BR. & Bank. —Col. 2.58. 1937 
Qent. of N. J. —Conv. deb., 68.1908 
Cent a told bonds, 60.138" 

Gold bonds, 68......------== 898 
gan Joaquin Br., 68. i 








Mort. COld 58 ..nee --00-e0* = 1500! 


4 grant, 58, &.- ¢ 
Eat. g. 58, series A B ro) i. 71898) 
Cal. & O. Div., 6X5, & 


No. Railway (Cal.)—Lst, 68. reed 
0-year 58...... 

ones. 20.—Pur. M “fund, 65.1898 

se Valley —1st, Rey 58....1940 
Warm eee. Val, 1st, g. 58--1941 


hes. O. & 80. West.—1st 68, g .1911 
$d, 68..... -1911 
Oh. Vv. ~@en.con. ‘Tet. ga. “2,58. te 


Ohicago & Alton--S. F., 68....190: 


Mo, River—1st, 78.1900 
om. " 0. ’ “1900)* 


$d, 
8 a Te ce. Gale. —2d, 7s. 1898 
Miss. 8. Brid e—Ist, 8. f., 68.1912 
Chic Barl. & or.—16t, 58-...19 26 
Debenture 68.....--.- oacccee L896 
Chic. Barling. & Q.—5s, 8. f..1901 
iowa Div.—Sink. fund, 58..1919 
Sinking fund,4s......-. 1919 
Plain, 48 .......--0++-e0---9+ 1921 


Jhicago & Towa Div.—5s...1905| . 


nic. & Indiana Coai—1st 58.1936 
Sut Mil. & 8t. P.—1st,88,P.D.1898 
1, 73-108, P. D.........---1898 
ih, 78,8 9 RB. D.--0.0------1902 
Lat, I. & M., 78..0.n0-202--2-1897 
l+t, 1. & oc -eaneenenete 899 
1st ,C. & M. La 
lst, I. & D. ‘batonsioa, 76.--1908 
1st, La C. & Dav., 58....... 1919 
Ist, H .& D., 78....20---20021910 


Mineral Point Div. 5s.......191 

0. & L. Sup. Div., 58........1921 
Fargo & South., 6s, Assu...1924 
no. conv. sink. fund, 5s....1916 


Dakota & Gt. South., 5s....1916)* 


Mil. & Nor. main line—6s...1910 
Q1ic.&Norw.—30-year deb.58.1921 
Escanaba & L. 8. 1st, 68....1901 
Oes M. & Minn. —Ist, 78....1907 
lowa Midland—l1st, 88......1900 
OCric. & Milwaukee—l1st, 7s. oe 
Win. & St. P.—2d, 7s........1907 
dil. & Mad. ae Chsccce -- 1905 
Ott. O. F. & 8t. P.—ist, 5s. 1909) | 
Sorthern [ll.—1st, 56.......1910 
Mil. L. 8.&W.—Con.deb.,58.1907 


Mich. Div., 1st, 68.....-...1924| 126% 


Ashland Division—1at, 6s 1925 
On. 8.L.&P—D.M.&F.D.18t 48.1905 
8b, 2496.. .c0c cece ec cccncel 9M 
Uxtension, eS 
Keokuk & Des M. —lst, 58..1923 
Ohio, 8t. P. & Minn.—1st, 68...1918 
St. Paul & 8. C.—1st, 68.....1919 
Osic. & W. Ind.—1st, s. f., 68.1919 
General mortgage, 63.......1932 
Chic. & West. Mich.—5s......1921 
Ota Ham. & D.—Con. 4. f., 78.1905 
€d, gold, 4498.........2..---.1937 
Cin. D. & [r’n—l1 at, gu. 58, g.1941 
Olev. Ak. & Col.—Eq, & 2d 68.1930 
ye er agree meg 
0.U.C, & 8t. L.—Gen., g. 48..1993 
Cairo division, 48. ... .....1939 
8t.Lou. Div.—1stcol.ta’t4s,g.1990 
‘pring. &Col. Div.—1st,g. 4s. 1940 
WhiteW. Val. A ee 48.1940 
Olin. Wab.&M. Div.—1st,g.4s.1991 
to. 1, 8t. L. & C.—1at,g.,45.1936 
GOO aT. ssdncede sadn 


-1920) . 
‘in.8aa.&Cl.—Con. Aste. 58, 1928 


Indiana B. & W.—lst pf.7s. 1900 
Ohio Ind.&W.— 1st pref. 5s..1938 
Cc, Col Cin. & [Ind.—1st, 74,6.f.1899 
onsol. sink. fund, 7s. ...... 1914 
Cin. &8pr.—ist,C.C.C.&1.78.1901 
Cleve. Lorain & Wh.—1st, 58.1933 
Cleve & Mah. V.—Gol4, 58...1938 
Dei. Lack. & W.—Mort. 78....1907 
syra. Bing. & N. Y.—1st, 78.1906 
Morris & _Essex— 1st, 7a. ---1914 


7 ’ 
.. &) e 
st, con., guar., , EL 1915 
Warreu -3d, 78 ocsencs ceease kh P0O 
D.&H.Can.—Pa, Div..coup.73.1917 
Atbany & Susq —1st, cu.,78 1906 
ist, Gous., CUar., 68. ..... ~1906 
Reas. & Sar. lst, COup., 7%. 1921 
Deny. Tram way—Cons. 68, g -1910 
Metropol, Ry. —Let,xu. g. és. 1911 
Deny, & R, G.—Imp., g. » 08...1928 
Det.M. & M.—L. g. Bigs, ser.A.1911 
Det. & Mack.—1st lien, 4s,¢.. or 
4s, gold ...... 995 
Dalutn & [ron Range—lat 5a. 1937 
Erie—lLst, extended, 7s.......1897 
2d, sxtended, 5s.... ¢ 
34, extended, 495 
4th, extended, 5s. 
5th, extended, 43. 
Be ee Le fd, 78 


2 > & 8. Wi Mori 6 
eflerson—lst, gu 

Ooal & GR—t = 
Dock & [impt., 1st 6g, our’ 6y.1913 





ist, zeneral, ¢., 58 
Mt. Yeruon ist 68 
Sal. Co. Br lat. g., 


& ans, & T.H.— ist, cons., 68.1921 
1 | 











58. “-1918/*101 
West. Pacitic—Bonds, 6s....1899| 101 


Spa 
—] 

















- 
oS 


























Cons, g. 6s (int. gtd)........1912 
Debent. 68, prin. & ins. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 
Dlinois a - imme g., 48...1951 
BOR, BREE, GAS . cecvcccccesce 1951 
Gold 4s .. re 
2-10 G., 48 ..ccce-ccccesceeee-1 904 
Cairo Bridge—4s...........-1950 
wae Div. nee 00... Te 


—_ wy es 56. ....20192 
St. L. —ten.1., 78. 1897 

“ te 78.2. snaiee ..1897 

Gold, 5s, coupon .......... 1951 


Memo Div., a &. 48..... 1951 
Bellv.& So. ul., gu., g., 4498 1897 
Ved. Falis & Minn. —1lst, 78..1907 

ind, D. & Spr.—1st ~~ 1906, trust 
rects., ex bonds............-- 
Ind. Dec. & W.—l1st, Bs 5s. oo 1935 
Ind. ls, & lowa.—1Lst, g, 48..1939 
ist, OXt., & 56. .cece-coo-<os ec 
Int. & G. N’n.—3d, 48,¢ soon 51 
Kings Co.-F. EL., 1st, rd eu. A.1929 
Lake Erie & Weat.—2d g., 58.1941 
North’n Ohio—1st, gu. g. 58.1945 
L. 8. ae 80u.—B.&E.—New 78.’98 
Det. M, & T.—1st, 78........1906 
Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—lst, 58.1934 
LehighV.,N.Y.—I1st gu.g. Reser 4 
Lehigh V. Term.—1st u, 58,g.1941 
Lehigh V’y Ooal—1st! o Su. 81933 
Lehigh & N.Y.—Ist, gu. g. 48.1945 
ElwiraC.&N.,1st.g.lstpf.6s.1914 
Guar., gold, OG. ccsesee (4 
ldtent. Var.d& West.—1st 6s. | Z. "1916 
Little Rock & M.—1st, 5s, g..1937 
Long Island—lst, 78.........1898 
Ferry, _—e £-5 ase cocccoccch ee 
GONE OO, ccna sncs<cesee -1932 
N.Y. a Bway B.—ist, g. 58.1927 
id mortg., inc..........-..192 
Y.&Man. Beach.—1st, 7s, 1897 
Y.B.&M,B.—1st con. 5a,g. L935 
Brook!’ n&Montauk—1st,66.1 eat 
No. Shore Br.—1st con. 5s8,g.1932 
Louis. Evans.& 8t. L.—Con.58.1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H. & Nash.—I1st 68, g....1919 
Pensacoia Division, 68......1920 
8t. 7 ee _ “2 


4, f.,68.—8. — Ala. ..... --1910 
0-year 5s, -1937 
ens, & At.— eit, 6a, gold. 771921 

* Ollat. trust, 58, g ....-.00001931 

L.&N. & M.&M.—1Lst,g.,41981945 

Nash.Flor.&8.—1st, gu., 58.1937 

Kentucky Central—4s, g_..1987 

.vuw&Jeft. Bdge Co.—Gu.g,48.1945 

Lou.N.Alb.&Ch.—Gen.m.Z.58.1940 

Memphis & Charl.—6s, gold..1924 

Mexican Cent. Consol.—4s, g. att 
lst, cons, income 3s, g......1939 

Mex. [nternational—Lst, 4s,g.1942 

Mexican National—lst, &.,68.1927 





2d, income, 68, “‘A”.........1917 
24, income, 6s, “‘ B”’........1917 
Michigan Central—6s........ 1909 
Coupon, 58. ....00-sccee-ceees1931 
Mortgage 48..........- ee: 


Bat.C. &Strgis.-—1st,3s,g.gu.1989 
Minn.& 8t. L.—1st, g. 78. sonnet ee 
Iowa Extension, 1st, 7s..... 
Southwest Ext.— 1st, 7s.. 
Pacitic Ext.—1st, 68 ..... 
Mo.K.& Tex.—1st, ‘ext., 5s, £. "1944 
Mo.K.&T.of Tex.1st,gu.58.¢.1942 
Kansas City & P., ist, 4s,g..1990 
Dal. & Wac o—1at, 5s, gu....1940 





"||Missouri Pacific —Trust 58...1917 
1920 


lst ere Sea 
8t L.&L. M.--Ark. Br.,1st, 73.1895 
Mobile & Ohio—1st ext., 68...1927 
8t. L. & Cairo—4s, guar 1 
Morgan's La, & T.—1st, 6 fs 
1st, 75...... 1918 
Nash. Chat. & Bt. L. 24; 68..1901 
N. O. &. No. B.-—Pr. 1, £.» 68... 1915 
we ¥. Central. —Deb. g. 48.. -1905 
N. J. Janc—Guar. Yt, 4s.. 
Beech Creek—lst, gold, 4s. 1936 

Osw. & Rome—2d, 5s, g.,gu.1915 
oe & BL. Riv.—4s, g., gu.1922 
Y. & Put.—1st, g., 49. gu.1993 

N. s. X. H. & H.—1st, reg, 48.1903 











“IIN. Y. & Northern—l1st, g. 5s..1927) 
N. Y. Susq. & West.—2d, 4495.1937) . 


Gen. mort., 58. @...200-.-00.1940 


Northern Pac.— 
James River Val.—Ist, 6s...1936 
Spokane & Pal.—l1st, 6s.....1936 
St.Paul & N. P.—Gen., 68..1923 





Wilk.& East.—1st,gtd. B58. 1942 |* 





Helena&RedM’n—1st.g., 638.1937 





oe oe 


SECURITIES. | Bid. 
|| @ vans, & Indian —lst, cons..1926)107'g). 
Fiiut & P. Marquette — | 

MOC. 80... cece a 

lst, con. “gold. DD nshen coo oe 

Pt. Huron Div.—1st, 58 ....1938; 75 
fla. Cen & Pen.—1st g. 58....1918| ...... 

lst con. z., 58 a Po 
*t. Worth & R. G. ist g., 56..1928)*...... 
Gal. H&r, & San Ant.—1st, 68. '1910| a 

2d mort., 78..... oti 05!) 95 

||Ga, Car. & Nor. hat, gu. 58, g.1929 amass nee 

Housatonic—Cons, gold §8....1987| 120%). 

N. Haven & Derby, Cons. 58..1918)*105 
Hous. & Texas Cenutral— 

Waco & N. 7s. acsen cone BE. Bae 

lst g., 58 (int. gtd)...-....--1937|"108 


eoonme |eeeene 


-apensiaae 


0} iio 113 


964/100 





120° (125 
2 ee 




















100%¢/105 || 
95 





Tex. & Pac., 
‘Third Avenue (N.Y).—ist 58, 1937 
T,.&0.0.— 








|| West. Va. O. & Pitts 
|| Wheet.41,. K.—1at. 5a, cold...1926 





SECURITIES. 








Du!.& Man.—'st,¢.6,tr.rec. 1936 

Dak. Div.—1st 68, tr. rec..1937 
Neur d’ Alene—Lat, 68, gold.1916 
C. d’ Alene— ‘en. Lat, g., 68..1938 
|| Uent.Washington—lst,¢.,68.1938 
||Norfolk & South’n—I1st, 58,¢.1941 
||Norfolk & West.—General, 63.1931 
New River lst 6s. ..........1932 
Imp. & Ext., 68...........-..1934 
Adjustment M., 76 ...... ....1924 


ees Pacifio— _ 


Md. & Wash. Div.—1st,¢.5s.1941 


| Seioto Val. & N. E.—1st,4s,.1989 
Ohio & Miss.— 
Consol. 78. -ce0e sscee -ccee 1898 


Se Geman, FB... scacnecensccondie 
Spring. Div.—1st7s... ia 





Generel G6, . .ccanccecces ---1932 
. ||Ohio River RR.—1st, 58.......1936 
| Gem, 6.08 nonc.cose et 
Omaha « St. Louis. ‘—ist, ‘4s.. 1937 
Oregon & Califor.—lat, 58, g.1927 
Penn-P.C.C. &8t.L.Cn.g. 4ig841940 
Do do Series B....<. 
P.C.&8.1L.-18t,0.,78 ...00----1900 
“— Ft. W. & 0.—Ist, 78... Sot “ 


9 13 cwnwms soneemenccens= 


3d, 7s. 
Oh, St. L. &P. —~Tst,con. 53,2 09982 
Olev. ~ P. an 8. fd., 78.1900 
Gen. 4 % . joao 1942 
at. lt —1st,6s., 78-1897 


2d, gu A 1898 
Gd. Ral. Bxt.--istAige,ua, g-1941 


Peoria & Pek. Union—l1st, 68. 1oar 


2d mortg., 4198......00---000 
Pitts. Cleve. & Tol. —Lst, 63. ..1922 
Pitts. & L. Er.—2d g. 5s, “A’’.1928 
Pitts. Mo. K. SY int bo. 219 32 


Pitts, Painsy. & F.—1st, 58...1916 
Pitts, Shen. & L. E.—1st,g.,58. eas 


1st consol. 58........---.-- 
Pitts. & West.—M. 5a, 71891-1941 


Pitts. Y’gst’n&A.—I1st, 5s,con.1927 
940 


Rio Grande So.—1st, B 8...1 


Bt. + ree. é Gr Is.—2d inc......1925 


C. & Omaha—l1st, 58..1927 
Pras A. & T. H.—Term. 58..1914 
Rollov. & Car.—1st, 6s. .....1923 


Chi.8t.L.& Pad.—1st, aa -£-581917)|* 


8t. Louis oot g. 48.1931 
do dd insome 5a. 1931 
oP. eeShaw—ist g- 48....1932 


St. L. & 8. F.—2d 6s, g., ol. a 110 
2d, 68, &, \ enn a 


Gene B-osanegascenoconcee 1931 
ag trust t, gold 1 5B..cecce --- 1987 
Ft. 8 Bg. —ist, 68...1910 
ietaedg Midland—ist 4s, g. re i 
Bt. Paul City Ry, CON. 58, g... 
.- 58, guar . 
Paul & Duluiii“ist, 5s....1931 
ba mortgage 5s...... smocnoune ee 
8t. Paul nD 2 Mist t, 78..1909 
2d mort., 6s. andasieeeaane 
Minneap. Union—I1st 6s8....1922 
Mont. n.—1st, guar., 68..1937 
lat quar. &. 58......000--2-1937 
East. Minn., 1st div. 1st 53.1908 
Wn ar &SiouxF.—Ist, £,58.1934 
San Fran, & N. P.—1st, g., 5a. rainy 
Sav.F1.&West. _ =~ z.68. 1934 


oe ey ee 1st 6s. +938 
poten ay ~ Ast, 1 ee 78..1897 
oa » 6B.. eS 


Colum. ro "Green. —ist, 5- és. 1916 
E, Tena. V. & Ga.—Divis.5s 1930 
Rich.& Dan.—Eq. s. t. g. 58.1909 
Deben. 5s, stamped ......1927 
Vir’a Mid.—Serial ser.A, 68.1906 
Series B, 68......---.--.0001911 





Series F, 5s 19% 
Wash... aw. —ist our. gu. 4s. 1924 
Ter. As’n of St, L.—1st, 4498.1939 
lat, con. &. 58.........1894-1944 
8t.L.Mer. Br. Terin.,g.5s8,gu..193u 


"|l\Texas & New Orleans—1st,78.1905 


Sanine Division, lst, 68.....1912 
Consol, 5s, eo 1943 
D.—1st, z. "63.1905 


Kan.& M., Mort. 43.1990 
Tol. Peo. & West.—1st, &., 48.4917 
Ulster & Del.—lLat, con.,6.,58. 1923 
Union Pacific—1st, 6s....... 896 
lst, seen LPR 


lst, co 
Collateral Trust, 6s. py 
Collateral rust, 58..... oe--1907 
Kansas Pacific—-1st 6s, ¢...1895 
1st, oe G--exgee connse -cacag BUG 
©. Br. UP. —F.«., 73.......1895 
Atch. Col. & Pac.—1st, 6s...1905 
Atch. J. Co. & W.—1st, 6s8...1905 
U.P. Lin. & Col. —1st,£. ,» 58.1918 
Utah & Nortna.—ist, 7s8......1908 
Geld, Ghuncs- sacecen acacnsalee 
Utah Southern—Gen., 78 --3oen 
Exten., lat, 78.....cce-c« 


el 
Valley R’y Co. of O.—Con, @. 1921 


Wabash— Debenture, Ser. A..1939 
Debenture, Series B. ene 939 
Det. & Chic, Ext. 1st, 5s, z..1940 
&t L.K.C.&N.—St.C. Bdge6és.1908 


|| West N.Y.& Pa.,wen.g. 2-3-48 1943 


eae -20el943 
1st, 68.1911 





Income 58.....--- 


Wheeling Div., 1st, 5s, g...1928 
Exteusivun & imp, g., 58,.-..19 50 
Wis. Cent. income 5s. ... . 19 37 








“1102 


“Oily 


seeee8 


102ig 


96% 
90 


118 
iié” 


—_ 


1004 
103 














"No price Friday; these are the latest quotations made this week. For Miscetiancous @onds—See 3d page preceding, 
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—— ee 
an | | Latest Gross Earnings. Jan. 1 to Latest Date, ‘ 
nv estment | Roaps. : — 
° |WeekorMo| 1896. | 1895. 1896. | 1895, 
. . |. ff.) 2 : 
_Bailro ad Jatelli euce. | Illinois Central. ‘Oct ober. ..|2,246, poof 2 ag tre 17, a8. a9 16,494,244 t 
su ° Ind. Dec. & Weat. 2d wk Nov, §,633) 0,528). 820 404,819 
aie eS Ind. Ill. & Iowa. Septemb’r., _ 49,984! 5e.74d 361'691 559,079 
=—— : in. .& Gt. North’ Db au sewer 027,788 95.670) Ryo 243 2,953,042 
| }Interoc. (Mex. ts 2d wk Nov 0, , .' 30) oO. Le 2,00 ’ 
~ RAILROAD EARNINGS. Iowa Central....4thwkNov, 34,548 46,159) 1,587,403 L519 
The following table shows the gross earnings of every | Iron Railway...'October. . 2,843) 3,576 36,597, 0,455 
STEAM railroad from which regular weekly or monthly returns | —-.< a W. peonsenee r. 85333) 19,607 235,274) 
can be obtained. The first two columns of figures give the | Kanawha&Mich 3)-we Nov 8.432' 10.665} 400,053 ’ 
gross earnings for the latest week or month, and the last two | K. -C.F.Scott&M. 3d wk Nov) $7,221! 77,316) 3,947,911) F 
columns the earnings for the period from January 1 to and | a ee Se”, Seeetl «Seasal “abweanl ’ 
including such latest week or month. iz |Qetober. ../ 28,381) e136, 284.883) 4 
‘ | Kan.C.& Beat. |Oetobe r. 431 407 3,802) y 
The returns of the street railways are brought together sep- | K.C. Pitts. &G../4th wkNov| 27,856) 15,515] 708,825! y 
arately on a subsequent page. | Kan.C. Sub. Belt|4th wkNov, 5,969 5.999) 311,-20) y 
Eerie All @ Solertene | —_Gn08| _ Scots] _ “aarson! 
{ Latest Gross Earnings. n. 1 te ate. | crie 0./October. 506) O19 49, 
iain 8 = 088 es Earni “gs. Ja a to Latest L ate. | ti = $ —- 3d wk Nov, 63,138) pa Ths 3.90%,188 
Wee € Mo 896. | 95. | 896. 895 | Lehig ud..|October. +25 +22 29,763) 
weber iol 1 ~~ al 1895. _ | Lex’gtoné East. Septemb'r,| 13-456] 18,251) | 152:3 ' 
| $ | $ | $ $ peng Manas -. - October. . ; es vo one nee saeees : 
Adirondack..... leeptemb’r. 20,294/ 18,423, 149,640) 149,637 | Los Ang erm -|October. 069) 7,33 3 5 
Ala. Gt. South..|3d wk Nov} 42,032) 42'983/ 1,316,505' 1,411,858 | Louis.Ev.&St.L L.| 4th wkNov! 31.512, 39.853) 1,375,266 187 6 
Ala. Midland ...|Septemb’r. 32,625) 51,068| 498,533 386,113 | Louisy.&Nashv./3d wk Nov 416,120) “ 640| 17,925, 55 58 17aa5) 198 f 
Ala. N. O.Tex. &| Pac. June.! g-4 | Louis.N.A.& Ch.'3d wk Sept; 58,404| 3,785) 2;209,409, 2279! 
N. Orl. & N. E.| lst wk Nov 23,000 30,000] 1,086,779, 1,120,453 Lon. Hen. & St.L.'3d wk Nov! 7,525) H he "407, 350 391,501 6 
Ala. & Vicksb.|istwk Nov) [15,000 11, 000| "479,156, ‘4: aS >» 467 | Macon & Birm. ./October. . -| 76184) 8,557 49,984 4 
Vicks. Sh. & P.| lst wk Nov 9,000 0,000} _ 461,294! 167 | Manistique -....| October. 3,381! 5,890) 108,224) 110,188 
Allegheny Val..|October. ..| 205,402 257° 207| 1,965,290 2, ti th .377 | Memphis&Chas./3d wk Nov, , 32.637, (29,756) 1,135,173, 1,062,861 y 
Arbor...... 3d wk Nov} 24,842) —22'005| 1,013,426, "985,122 | {Mexican Cent. .!4th wkNo ‘ 261,320 231,803) 9,172,372 8,593,343 
ark. Midland...|Septemb’r. 8,726 11,681 65,020! 68.4 73 | Mexican Inter’l. October. ..| 228,195 253,168) 2,411,763 2,147,089 
Atch. T. & 8. Fe.|October. ..|3, 053° ‘052 3,036,182 = i 993,487|23,291 at | {Mex. National.|3d wk Nov. 108,367, 78,99: 4,553,134 3,901,967 
Atlanta & Char |Septemb’r.| 149,902/ 144;542| 1,110,071, 1,137,416 | Mex. Northern.|Septemb’r., 51,306) 55,733) 583,144) 518,653 A 
Atlanta & W. P./Septemb'r.| 51,504) 45.057| 371,933 327, 778 | {Mexican R’way/2d wk Nov| 68,480, 53,467) 2,862,260 2,831,075 7” é 
Atlan. & Danv../4thwkNov} 10,111| 12,762) 499,141 36 | Mexican So...-.|2d wk Nov| 9,910) 8,776, "474,261 "420,686 
Atlantic & Pac../4th wkOct.| 95,890} 89,177] 2,908,485 2,901; 735 Middle Ga. &Atl. »/8e ptemb’r.| 10,355, 5,258) |... | ceeds: «| 
Augusta suut’n.|Septemb'r. 9,913 7,104 54,407) 37/124 | Minneap.&St.L./4thwkNov) 37,843! 50,584) 1,816,110, 1,815,123 
Austin &N'west|/Septemb’r.| 27:805| 243858} 190:975, 182/097 | M.St.P.&S.St.M.'3d wk Nov, 80,567, 99,314, 3,310, rr 2,751,476 rT 
Balt. Ches.& Atl.{October. ..| 39,600] 44/100} 417;469 430,779 | M _ Kan. & Tex./3d wk Nov, 291,297, 229,316/10,312,461! 9,808,993 ; 
B.& O. FR. O. Riy.|October. ..|1,857,615]1,708,620| .........  ....--.. ».Pac.&IronM 34 wk Nov. 477,000) 506,00. | 19,276,000'19,923,949 = l 
West.OhioRiv.|October. ..| 515,642) 561,726) ........|  ......-. “Central Br’ch.|3d wk Nov) 19,00) 15,000} 675,000|_ 517,476 | 
Tot. s retem October. . .|2,373,257|2,270,346|  ........|  -ea-e0e Total........ [3d wk Nov, 496,000/ 521,00 |19,951,000 20,441,425 ae 
Bal. & O. 4th wkNov| 130,391) '158,990| 5,565,994 5,884,068 Mobile é& Birm.. 3d wk Nov, _*,336) | 8,475) | 289,273! | 251,855 ba 0 
Bangor &Aroosi Septemb’r.| 73,041) 68,532/ 516,462) 536,681 | Mobile & Ohio. .!November. 353,684) 373. 969) 3,335,505 3,120, 467 cd 
3ath & Ham’nds Septemb’r. 4,388 4,063 19,092, 19/586 | Mont.& Mex.Gif Septemb’r.| 75,273, 108,777 "833,185| ‘923,027 & e 
sir. & Atlantic. |October. .. 2,524 3,040 19,053; 17,730 meg .Ch.é& St. L.|October. ..|_ 473,641) 470. 814/,4, 167, 246) 3,921,871 € : 
brookiyn Elev. Sas STREE T Raltw AY LIST. Nev vada 5 abt v’d|October. .. i Z 718) 3,354) sé] Sana 5 
Brunsw est Septemb’r. 3,4 49,007 449,507; 320,285 | Nevada d eptemb’ y . if p 
3uft.Roch.&Pitt/34 wk Nov} 74,365) 7u,121| 3,007 97 71 2,698,386 | N.Y. C. & H. R..|October. ../4, 148,078 4,185, g0/30.3 554, 542/36,116,294 
Buffalo & Susq..|October...| 60,420) 46,532) (444 "351,104 | N. Y. Gut. & W../3d wk Nov, 81,333! — 75,2 453,9 95) 8,307,310 iy 
Bur.O. Rap. & N.|3d wk Nov} 89,622] 109,545] 3,987; 040 3,925,748 | N.Y.Susq. & W.-|Oetober. ..|_ 232,075] 220, 77 4 1857 0099) 1,862,311 9 |” 
CanadianPacific|4th wk Nov 533,001; 582,000/18,746,042/17 '016,4 20 | Norfolk & West./3d wk Nov 212,530 - 915) 9,789,692) 8,390,051 ig 
Oar. Midland.../October...|  7:273| 6,831) | 50,138) ' 41/565 | Northes’n(Ga.).|Septemb’r.| 6,346 —_ 4,00 37) "36,073 | 
Cent. of Georgia Septemb’r,| 469,688] 454,998] 3,620/034| 3,449,773 | North’n Central) october. ..| 655.250) 6535, ase) 8 city 585) 5,362,005 ba 
Central -/October, ../1,263,807| 1,257,871 10, 485,734 10, 765, 791 | North’n Pacitic. 3 wk Nov) 408,395| 506,337 /16,9 4,639 17,038,707 a 
Central Paciie.ISepteme'r, 1,219,011/1/221,395| 9,118,535, 9,539,749 | Oconee & West./October...| 3.74 8.924) 29, 539| "23,686. | 
Charl. Cl. & Sut. Septemb’r. 3,917 5,136 41:415| ° 34/301 | Qhio River....../3d wk Nov, 20.376) 24,373, 869,971, 785,241 « 
Oharlest’né&Sav.|Septemb'r.| 36,774] 30,524) 423,903! 402'918 | Ohio Riv.& Chas|(Qctober. ..| 20.214) 18,981} 152,149) 150,009 us 
33,800, 78,265) 645556) 696.108 | 





Ohes. & Vhio..../4th wkNov| 284,879] 227,285] 9,348,044! 8,868,706 | Ohio ys -|Noy ember | x 
Ohes. O. & So.W./July...... -| 178,572] 196,818] 1,282,553) 1 ’295, 484 | Oregon Imp. Co.|/septemb’r./ 260, 860) 270,517 

. dc Q.d| October. ..|/3,773,809]3,669,158/28,398 1094)27,531, "483 | Oreg. KR.& Nav.|October. . ; 665, it 524,119 
Ohio. & East. lll.|}4th wkNov| 77,600] " 79,500} 3,473,231! 3,508,331 | Pac ie Mail... October. ._|_ 337,108! 369,066) 3,255,573 3,647,630 
Chic. Gt. West’n|34 wk Nov| _ 83,538] 93,262) 4,183/256 3.597838 | Penmeylvania.y./Octover. -.'5,596,878 6,263, 278|51,657,948 53, 109, 948 
Ohic.Mil. & 8t.P.|4th wkNov| 755,210) 906,804/23,781,506! 27,843,346 Peoria Dec. &EV./4th wkNov! 19,102! 22,732! 780:461! ‘833/505. 
Chic. & N’thw’n.|October. ..|3,309,707|3,774.590|27,251,885|25,801,245 | Petersburg...... October. ..| 45,972) 46. 526) 46 ,591) i52, 18 
Ohic. & No. Pac.|Septemb’r.| " 70,109] 62°368| 613/296) 5667715 | Phila. & Erie...-/Septemb’r.| 447,952! 417,6u7| 3,157,020 3,103,322 


2,443,180| 2,409,946 
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Chic. Peo.&8t.L.|41h wkOct.| 20,898] 26,622) 749,576) 772/254 | Phila. & Read... October. ..!2,060,106 2.274 26) /16,885,701/17.730,961 Ee 
Ohio. R’k I. & P.. |November.| 1,201,636) 1,399,774 14, 184:562/14,075.9-2 | Coal & Ir.Co../ October _./2’707 852 3.350.686) 18,936,684 19 993.319 a 
Chic.8t.P.M.&O.|October. ../1,117,262/1/044,093| 6:744,775| 6,018,115 | ,, Tet both Co's. October. . -|4,827. 958 5,624.947/35 823 385 37,729,280 A 
Chic. & W. Mich,!3d wk Nov| ' 28,334] ” 28,797] 1,460,548. 1,540,820 | Ph. Read. & N.E.|October. . 64566) 73,168; 5/8,030| 636,469 
Oin.Ga. & Ports.|October. .. 5,403 6,751 51,282 55,568 | Pitts.C.C.&8t.L./October. . hh, 211, 352) 1, 550, 937 12,064! B84 12,678,157 
Cin.Jack.& Mac.|3d wk Nov; 13,440) 14,168) 626,165) _ 559,924 | Pitts.Lisb.&W'n| lOctober. - 236! 36 293) 36,276 
Cin. N.O. & T. P.|October. ..| 308,142) 356,881] 2,787,320) 3 ,022,236 | Pitts. Sh. &L. E./3a wk Nov. 14: 14 iLase 568, 5a 4! 551,665 ; | 
Cin. Ports. & V.|October...| 26,353) 28,606 227 794) 228,467 | Pittsb. & Wes’n./34 wk Nov) 37,492' 33/483) 1,491, 229) 1,537,860 P N 
Cley.Can. &8o../3d wk Nov| 13,315 5,826 6,123) 604,130 Pitts. Cl.&Tol.|34 wk Nov) 14,733) 16.493 1866, 512) '8019 F ~ 
O1.Cin.Oh.& 8t.L/3d wk Nov} 254,102) 288,632/11 (passa! 12,480,544 Pitts. Pa. & F.|34 wk Nov 8,8 74! 7,015 952, 317,414 x 
Peo. & East’n./October, ..| 140,385] 196,574] 1.438.629) 1, ‘851. 131 | ,, Total system..|4th wk¥ov| 63,630, 66.429) 2, rata 1064) 2,791,990 
Cl.Lor. & Wheel.|3d wk Nov| 22,581] 37.996] 1,176,336! 1,310,565 | Pitt Young.& A./October. . .| 113,325] 190.539] 1,215,246| 1,478,246 i % 
Col, Midland..../October. ..|| 157,820) 175,435) 1, *526, 578 : “4a9'b40 uincy OU. K.C./October. . 27,0 25.732) '243 922, 215,637 ol 
Col. H. V. & Toi.|August....| 198,588] 257,335] 1,624, 435) 1,550,337 | Rich.Fr’ksb &P./Septemb’r. | 50,454 55,059) 9=539,036, 551,599 ; 
Ool. Sand’y & H./4th wkOct.| 25,970] ~29'223 680 0,514 "719,494 | Rich. & Petersb. -|October. . 27.752 29.285) 288,057, 284.204 4 
Oolusa & e..|October. . 3,500 2,400 gol! 16,077 Rio Gr. South’n.! 4th nex! 10,017, 16,846 414,999, 402,356 . = 
Orystal......... Septemb’r. 505 1,231 13. "213 6,322 | Rio Grde West./3d wk Nov, 53.260) 55,700) 2,125,431, 2,124,099 ‘Z 
Oumb’!’d Valley|Septemb’r.) 76,315) 4.679 620,084) 622.886 | Sag-Tuscola&H./Septemb’r.| 11,187; 11,353 82,149 85,341 § Py 
Deny. & Rio Gr./4th wkNov| 176,700] 196,600] 6 657,664, 6,650,414 | 8t.L.Ken’et&So.!October. ..! 8,136; po eee niaudaen : At 
M. $ Kan.C |Lst wk Nov 2,211 2,267 97,094! 82, 676 8t.L.&San Fran./Oe: ober. . .| 574,043, 633,557| 5,076,009, 4,946,633 Bi 
Des. M.N.& W../October. ..| 43,466] 45,281] 370,16v| 307,890 | St-L. Southwest./ith wkNov, 141,600! 145,700) 4.339, 518) 4,546,458 Ot 
Det.Lans'g&No.|3d wk Nov| 22/506] 31'648 1,031,075| 1,034,571 | St. Paul & Dul../October. . | 208,095) 212.387) 1,274 018! 1.284.698 Ct 
Det.& Mackinac|Septemb’r.| 19,535] 24,511) °337,582| 285,079 | Sam Ant.& A. P. October. ... 255,535! 229,896) 1,666,013! 1,626,074 a 
DuluthS.S.4Atl.j3d wk Nov) 24,458} 36,782] 1,762,114/ 1,617,193 | 8anfrau.&N.P./October. ..{| 73,184) 82,683 634,936 5 a 
BisiaJol. &East./October. ..| 130,700} 132,218] 1:100:772| 933,391 | Sav. Fla.&West.|Sepremb’r.| 274,311] 260,124 2,502,127| 2,483,489 ‘s De 
petaseeshuee October. ../3,098,295)3,166,463/25,689,631 25,176,419 Sher.Shrev.aSo./4th wkOct.| 16.851| 15,029 233,417 : D 
Bareka Spri .|August.... 5,062 6,120 40,945| 523 | Seab’rd Air Line/Septemb’r.| 334,876) 256,736 .....-..| _---+--.- Et 
Bvane.é! nd s|4th wkNov 6,184 7,469, 263,403 273" 337 | Sil.Sprs.O. & G.|Septemb’r.| 10,522! 77 144,647; 139,534 rh 
Evans. .|8d wk Nov 2,873 2,513} 107,661) 102,892 | Silverton ....... Oetober. .. 5,606) 10.493 = ..2.-22.| sn nreeee ‘ Fl 
ty ‘eT T. H.|4th wkNov 24, ‘314 30, rte 962,343 993. 113 | 80.Haven&East/October. .. 2,695 1,904 23,265 17,102 @i 
Fitohburg....... October. ..| 688,279] 754. 736 6,101.630| 6,110,422 | So. Pacitic Co,— | ( 
Flint. & P.Marq./3d wk Nov; 47,062| ‘46,574| 2'302;913| 2.233.812} Gal.Har.&S.A/Septemb’r.| 433.776, 423,490 3,602,951) 3,343.607 ; | 
Fla.Cent.@ Pen./3d wk Nov| 39,786] 35, 378 1,783,6 39 1,702,980 | Louis’a. West./Septemb’r.| 70,252 82,173 — 637,784) 762,389 be 
Ft. W’th&Den.C./4th wkOct.} 29,916) 39, "816 65, 860,180 Morgan’sL&T.|Septemb’r.| 468,020] 416,731 3,452,169] 3,986.178 : : 
Ft. W. & Rio Gr.|Uctober. ..| 38,466] 55,257] 262, ‘367 307,169 N.Y.T. & Mex.|Septemb’r.| 38,423] 122 950 .182,477} 170,786 K. 
Gads. & Att. U.'October. .. 850 "940 8,911 7445 | Tex.&N.Orl.|Septemb’r.| 111,794! 137.242 °969.802) 1,190,579 . x. 
Georgia RR..... |3d wk Nov 40,050 35,892! 1,362,670) 1,144, 665 | Atl. Prop’tes.6 Septemb’r. 11583807 71504342 £11451 290 £12294703 a M 
Georgia & Ala..\3d wk Nov; 24,247 13,065 748, "480, "435, *636 Pacific system Septemb’r.|2,888,437/|2,977.39 i * .207,154/23,601.042 g Ne 
la & No. Septemb'r. 94,636 57,318 630,477, 479,186 Total of all.e/Septemb’r. 4. 471, 244) 4481. Lb + 653, dad 35, ‘985. 746 rk Nc 
Geo. 80, & Fla..' October. . 80,562 79,863) 730,966) 675,021 So. Pac. of Cal./Septemb’r. 841,029] 7,310,633) 9,873 : 0} 
Gr, Ra ry 4 3d wk Nov 33,693, 40,509) 1,725,512) 1,859,728 | S0.Pac.ofAriz.|Septemb’r.| 155,118 168, Bis 1;621,272| 1,606,528 % To 
Cin. R. & Ft.W. 3d wk Noy 6,983 8,992) $851,505, 401,210; So.Pac.ofN.M./septemb’r.| 84,980) _ 80 0,073. 828.895 . ts % 
Traverse City. /3d wk Nov 589 739| 41,564) 40,056 Northern Ry. -|Septemb’r. 221.267| 198,831 1,604,164) 1,443.442 eS W 
Mus. G. R. & I.'3d wk Nov 1,873 17a 108 8,947 106,115 | Southern Ry..../3d wk Nov} 435,801 ett 16, 403, 289 16,403,774 th 
Tot. all lines|3d wk Nov 43,138 52,04 27°5 2,407,207 | Spok.F’ls & Nor.|October. ..| 44,039 159 6,9 225,135 1 
Grand Trunk... 3d wk Nov 385,141 381 rO45| 2.337, 434) 15,917,302 | Staten I.Rap.Tr./ August. . 147,437 153 020. Stytts 810,513 fe a 
Chic. & Gr.Tr.|3d wk Nov’ 58,631' 56'303 2,788,000 2 *462,048 StonyCl. & C.Mt. Septemb’r. 4,352 4,457) 35,224 36,701 ne 
Det.Gr.H.&M. 3d wk Nov = 17,972 18, 538 "851, 611 901,162 | Suminit Branch.|October. . 94,089} 111.150, 788,836) 968,565 
Oin.Sag.& Mac|3d wk Nov 2,746 933} . weeseee. | LYK. Val. Coal.|October. - 8,476, 91.246 7245863] 605,282 
Tol.S. —— 3d wk Nov 1,967 i 0176); | SITIIIT! | _ Tot'l both Co’s/October. --| 182.565) 202,396 1,513,399) 1,573,847 
Great North Texas Central..|3d wk Oct.| 11,292) 13,280 211,864| 220,457 in 
Bt. P.M. & hi. \Octoder. .. -|8,059,844 2 1995,474| 12, 850,004 /11,461,137 Texas & Pacific 34 wk Nov| 178,070) 184.219 5,662,823| 5,869,809 
East of Minn../October.... 260,4 266,176 1,582,166) 1:2 1 | Tex. 8. V.& N.W./October. .. 3,954 BABO —ncccccecl . cqccomtt we 
MontanaCent. Octover. ..! iesa7s 157,954) 1,606,234 1,277,189 Tol &0hio Cent. 4thwkNoy| 41,186| 53,848 1, 612, 545 1,678,104 w' 
Tot. system. October. .. 2,482,218 2,519,604 16,038,404 18,997,287 | Tol. P. & West..|3d wk Nov| 19,194) 21.383 162) 882,637 : 
Gulf & Chicago. October. . 7,434| 6,827, | 36,242! 38 | ToL 8t.L.4K.C_|2d wk Nov| 43,717| 40,338 1,806,866 1,619,868 in 
@’it B’mntek.C.|November. 10, 342 8,649 87,284) 36 | Union Pacitic— 0 be 
Hoos.Tun.& Wil. October...! 4,650) 5,819 38,336) 938s 03 | Un. Pac. RR..'Septemb’r.|1,423,232/1,368,533 10,149,273 10,184,640 . 
Hous.& Tex.Cen'SentemWr 367,240 339,097) 2,133,218 2,340, Or.8.L.&U.N. Septemb’r! '483,178) 527.607 4,008,795’ 3,809,571 wi 
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| Latest Gross Harnings Jan. 1 to Latest Date. — Grose warnt 8 = Net farnings, oo 
ROADs. =| Weekor Mi) 1896. | 1895. | 1896. 1895. sii P : 2 co ad 8 ao ot, nit 
— | ee et Oe OO | CE | A toh. Top &S Fe.b..Oot. 3,053,032 3,036,182 1,038, , 
ee iad & $s Jan. 1 to Oot. 31..... 23,993,497 23,291,167 6,603,912 4,216,517 
Un Pao (jd. ta, Septemb'r. 69,445 ones ye ey July 1 to Oct. 31. ..10/403;253 9/333;691 3,170,065 1,917,377 
Tot.3t.J.&G."- |. wk Nov, 19,000; 15,000] 675,863) 516,948 Jan. 1 to Mot. 31..... 2,789,503 2,433, 00. 208 
Qent. Br....-.0/3d W ’ July 1 to Oot. 31..... 1,237,752 1,071,906 420,857 314,505 
Aoh.Col.&P.? \septemb'r.; 31,708; 25,029) 234,116) 195,423) guraio & Susqueh’a. Oot. 60,420 46,532 34,301 25881 
doh Co A L.'30 temb'r.| 68,519} 53,904) 541,383] 410,950 Jan. Lto Met. 3L..... 444,055 351,104 211,115 153,728 
Osa. Be ee) *¢|geptemb’r. 2,186,046] 2,137,625 16,26! 808 15,769,331 July 1 to Oct. 31. ... 213,549 177,126 120,153 88,562 
.|Septemb’r =ssems| sae «0s : ‘ Canadian Pacitic..a..Oct. 2,121,650 2,291,857 939,641 1,109,647 
qe DG iSeptemb'r. the HEE TH tre Bett Jan. 1 to Oct. 31-....16,791,042 14,837,395 6,321,001 5,593,420 
Waonsn  -. . |dthwevovl eer iel| —38.249| '174;208|  '170:424| Ches. & Ohio.a ..... Oct. 892,510 905,915 | 314,100 | 309,629 
maroaseis, eoutouw''| So) aae30y) Hah 19 ose Bios: Akers SBR TEAS TGS 
W. Jersey &3e es Me ey : tape pacer uly 1 to Oot. 31..... 3,464, 1335, 1204, ° 
, 101,24| 107,30 poitey , 
W.V.Con.de Fite error: «| 31371; 34,36, 222,208} 207,681 | Chic. Burl.&Quin.bt Oct 3,773,399 3,669,158 1,833 492 1,673,712 
beh ape ‘Ala |Septemb’r.| 60,050, 52,550/ 401,865) 365,577 Jan. 1 to Oat. 31. ...28,398,094 27,531,483 10,549,210 10,053,384 
West. 4.Y. & Pa j3d wk Nov| 83,000) 78,000) 2,739.59 | 2,968,489 | Gaic, M. & St. P.a....Oct. 3,480,111 3,851,862 1,619,498 1,907,911 
Wucsidtout ai'wesor| S874] ehasu Seaa.eud| So7a983 | | Jaly 1 took ak. -attasiase thsseeal Laselas MOLLODE 
Wisconsin Cent 3d wk Nov ot , , , . uly 1 to Oot. 31..... ’ ’ ’ . .288, " ? 
We gutav.ce Ton |October. | 10.394) 8.784 76,462) 69,803 | Cin Jack. & Mack.b.Oct. 63,765 60,092 ‘11.390 5,258 
York Southern. \Septemb’r. : : soocno* nono nose Jan. 1 to Cot. 31..... 39,027 513,453 85,415 69,005 
> Figures given do not include Oregon By. & Nav., Un. Pac. Denver& | pan, & R.Grande.b..Ooct. 722,225 779,060 313,165 363,310 
tana Union and Leavenworth Oot. 31 6,061,064 5,962,214 2,137,670 2,554,273 
Gee eee Bot eee Stone 38 include results on eased lines fan tide t1.” 2a 752, ‘072, "231, 
Topeka & South vestern. u These figures ae S¥ ace. July 1 to Oct. 31..... 2,592,144 2,752,912 1,072,183 1,231,792 
6 [Includes from ferries, ete., aot given se . Erie .... .....-...--Oct. 3,098,295 3,166,463 1,005,569 1,018,010 
2 i: ater van eA OD ne ae) gegen a AE FE SER 
o ‘ . Burlington & Northern in both 66. 1 to Oot. 31. ...23,208, 409, 822, 824, 
al. ce anenanie Goortat axes Ot alias SUNGET satatos «260188 
' s di l erated east 0 teburg. an. 1 to Oot. 31..... 1, ’ , * 346, 208,% 
§ Covers reat eva atalinned tines, Suly 1 to Oct. 31..... 552,405 466,423 158,617 *141,565 
f Covers besides the Atlaatio System the Houston & Texas Central. | [owa Central.b .....0ct. 163,931 198,916 59.012 85,024 
Austin & Northwestern, Central Texas w Norchwestern and Ft. Worth Jan. Ll to Oct. 31..... 1,461,537 1,356,027 496.451 489/21 
& New Orleans. July 1 to Oct. 31... 558,104 623,527 177.5 249,062 
Kan. ©. Ft. 8. & M.a..Oct. 444,065 456,449 154,808 154,388 
Latest Gross Earnings by Weeks.—The latest weekly earn- =. 7° poo | aaane Fett +4 ght har a PY 4 a tre 3 
= uly iGo. © cee ’ , , , . ’ 
ings in the foregoing are separately summed up as fol-| ; 1, shore & Mich. 80.— 
- nly 1 to ~ept. cece Of ’ ’ ’ 902, 7920, 
lows : Fane LB atbe Soca BBURS BAGRATS S289 SSGREE 
For the fourth week of November our preliminary statement Lehigh & Hudsoa.— 

22 roads 7°40 per cent loss in the aggregate July 1 to Sept. 30.... _ 87,815 95,265 39,925 37,848 
penn re — nad onde CEre Jan Lto Sept. 30.... 2645431 2937901 115;340 122°108 
or ee , Long Island. b— 

| | | July t t6 Sept. 30... 1.408.047 1-498,494 | 040.041 | goa.s09 
4th week of November. 1896. | 1895. | Increase. | Decrease. an. ept. 30.... 3, . 184, ’ ° ° z 
—_-— —— een ae | Selene ae || eee ome eee Louisy. & Nashv...Oct. 1,962,049 1,979,500 746,092 775,469 
% $ | 8 Jan. 1 to Oct. 31. ...16,666,763 18,172,753 5,249,272 5,391,449 
Atlantic & Danville ..... 1O,UL2/ = 12,762| one -ne- ea'sen July 1 to Oct. 31..... 6,996,134 7,033,636 2,248,203 2,499,866 
See eae | Seam | pesoo0l $599 | Mexican Central .....Oct. 908,326 930,100 279,713 421,510 
Laoadian Pacifie..-..... ; ¢ “E7504 z Jan. 1 to Oct. 31..... 8,304,472 7,787,631 2,910,651 3,194,436 
Chesapeake © Outinois, Treo, 791300 we! “7900 | Mex. International, Oct. 223.195 253,168 | 81.143 108,366 
z . ois. ,600 | Bs spaihisisiee d . . -Oct. ° ’ ’ y 
Gutoaco & Bess. StPeul| 755°2101 906,404, :....---] 151,594 Jan. 1 to Oot. 31..... 2,411,763 2,147,039 883,322 838,884 
Denver & Rio Grande... 176,700, 196,600) nae «- 19.900 | Mexican National ...Oot. 490,226 424,338 237.891 211,456 
Bvensy. é ty ay oaeel ontaes! sees cee | y+ Jan. 1 to Oct. 31..... 4,251,242 3,675,341 €1,969,499 61,673,773 
eS See | sy! 5°09: . Minn. & St. Louis....0ct. 227,193 245,797 113,813 123,339 
percsti eay  Seaes A8tb apes) Theil] Jam igote atc: Maogsee “asary suisue $3008 
tisb. &Guif. 27,856, 15,515, 12,841, pend ana , . . . 
Ean, Gi Suburb. Belt .. 5,969) 5/993 Rese 30 | Monterey & Mex. Gulf— 
Louisv. Evansv, & St. L 31,512 39,853) caine 8,341 July 1 to sept. 30..... 258,759 291,817 70,797 91,160 
| « ‘ 
Mexican Central. ....... 261,320; 231,303) 29,517 Prep Jan. 1 to Sept. 30.... 833,183 923,027 254,894 299,103 
ale tee & Gecssr. too2|  aagse, | iw) Stea0 BOW mie Sepe 30 2c. 188,418 184,179 62,891 88,477 
\e - 9, i. re 90s aly ' to Sept. 30... ’ m by F 
eayeen & A Ayres rr eid wae ces rete Jan. 1 to done. 30.... 503,036 485,308 157,846 181,341 
vis Sonthwes ee | ) eeecces . 
1 3 ¥ N. Y. & Rock. Beach— 
Woduh ree emer ns.) 2a8'ace| gu7igas) lows: 58164 July 1 to Sept. 30... 145,216 176,284 86,363 115,211 
Wheeling & Lake Erie... 26,857| 345550, <2... 7,693 Jan. 1 to Supt 30.... 204,923 242,943 55,151 8,07 
ee en Pek Peel —|————- —— | Oregon RR. & Nav..Oct. 665,949 524,119 {402,459 {119,705 
Total '22 roads)....... | 3,075,796! 3,321,580 138,537] 384,321 Pacitto Mail eT - Oct. 9.327108 9 308-088 88738 63is979 
Net decrease (7°40 P. ©.).  ancenne’ — cenesene) — -nnenene 245,784 an. L to Oot. 31_.... 1255,573 3,647,6: f 4,308 
— po.) May 1 to Oct. 31..... 1,918,637 2,177,540 295,410 423,917 





For the third week of November our final statement covers 
783 roads, and shows 4°60 per cent loss in the aggregate, 





| | | 






























3d week of November. 1896. 1895. | Increase. Decrease. 
$ # 8 8 

Prev’ly reported (43 r’ds | 5,614,376| 5,791,029) 198,919) 375,572 
Atlantic & Danville......; | 14,882) ' 11,944! 2,93 axap ches 
Burl. Ced. Rap. & North. | 89,622) 109.548) 19,926 
Chicago Great Western. . | 83,533) 93,232 9,724 
Chic. & West Michigan. ..| 23,334) 28,797 46 
Cleve. Canton & South’n | 13,315} 15,826! = ..2.06 el 2,511 
Olev. Cin. Chic. & St. L..| 4,102) 288.632 = .....06./ 34,530 
Oley. Lorain & Wheeling} 22,581) 37,99° nai 15,415 
Detroit Lans’g & North’n| 22\506, 21.648 orn 
Duluth So. Shore & Atl.. | 4,45> 96,782} — cene.- | 12,32 
Evansv. & Richmond....! 2,873) 2,513) 360! <eaehione 
Fint & Pere Marquett> 47,062 46,574 48 o66seen 
Fla. Cent. & Peninsular. 39,786 35,37 4,408) = - nace 
Grand Trung of Canada 

Chio. & Gr. Trunk...... 53,651 56,303 Seo 

Det. Gr. Haven & Mil. 17,927 18,538  ..20 00 611 

Cin. Sag. & Mackinac... 2.746 SO See | 187 

Tol. Sag. & Muskegon.. 1,967) 1,176 79 cocccee 
Kan. City Ft. 8. & Mem. 87,221; 775316| 9,905, 22a. 
Kan. C. Mem. & Birm... 32,644) 32,192) 49 | 
Memphis & Charleston. 32.637; 29,756! 2,83 | 
Norfolk & Western...... 212,530| 198.945! 13,585) tie 
Northern Pacitic........., 408,395) 506,337 e-.| 97,942 
Ohio River..... ........ 20,376 24,373 3,99 
Toledo & Ohio Central... 45,525 43,058 once -=- 
Toledo Peoria & West’n.. 19,194! 21,38. a 2,189 
West. N. Y. & Pennsyly 63,000) 78,00 EE | 15,000 

Total :73 roads ...... | 7,260,268) 7,610,239) 240,420, 590,391 
Net decrease (4°60 p. o.).. rn | eer eee coccesee) 349,971 





_ Net Earnings fonthiy to Latest Dates.—The table follow. 
‘ng shows the net earnings of Sram railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of November 21, 1896. The nex: 
will appear in the issue of December 19, 1896, 





Pennsylvania— 
Lines directly operated— 
East of Pitts. 


E..Oot. 5,596,878 6,233,278 2,057,600 2,261,000 


Jan 1 to Oot. 31...51,657,943 53,109,948 14,769,213 15,974,113 
Dec. 535,500 
Deo. 1,345,400 


West of Pitts &£&. .Oct. Dec. 866,800 
Jan. 1 to Oot. 31... Des, 1,808,100 

All lines operated— 
Eastof Pitts WE. .Oct. Dec. 877,300 
Jan. 1 to Oct. 31... Deo. 1,959,400 


Westof Pitts. E.. Oct. Dec. 972,500 

Jan. 1 to Oot. 31... Dee.2,122,800 
Phila. & Reading... .Oct. 2,060,106 2,274,261 
Jan. 1 to Oct. 31.....16,885,701 17,730,961 
Dec. 1 to Oot. 3L.....18,718,956 19,282,383 
Coal & [ron Co..... Oct. 2,767,852 3,350,686 
Jan. 1 to Oot. 31.....18,936,684 19,993,319 


Dec. 1 to Oct. 31..... 21,153,043 21,588,576 
Total both Cos. ....O0t, 4,827,958 5,624,947 
Jan. 1 to Oct. 31..... 35,822,385 37,729,230 


Dec. 1 to Oct. 31.....39,871,999 40,869,464 


Phil. Read. &N.Eng .Oct. 64,566 73,168 
Jan. 1 to Oct. 31. ... 573,030 636,469 
Rio Gr’ nde South..b..Oct. 39,141 49,535 
Jan. 1 to Wot. 3L..... 378,183 352,297 
July 1 to Ovt. 31..... 158,619 163,824 
Rio Grande West.b..Oct. 239,647 255,511 
Jan. 1 to Oct. 31..... 1,983,151 1,975,999 
July 1 to Oct. 31..... 874,817 931,601 
St. Louis & San Fr...Oct, 574,043 633,557 
Jan. 1 to Oct. 31..... 5,076,009 4,946,633 
July 1 to Vot. 31..... 2,157,356 2,184,090 
San Ant. & Aran. P..Oot. 255,535 229,896 
Jan. 1 to Oct. 31..... 1,666,013 1,626,074 
Wabash.b..... .....-Oot. 1,094,109 1,315,733 
Jan. 1 to Oct. 31.....10,092,688 10,512,194 
July 1 to Oct. 31..... 4,262,842 4,839,183 
W. Jersey & Seash’e .Oct. 159,990 184,243 
May 1 to Vot. 31..... 1,637,541 1,630,453 
West.N. Y.&Penn.b..Oct. 313,453 323,351 
Jan. 1 to Oct. 31..... 2,559,090 2,747,389 
July 1 to Oot. 3L..... 1,193,575 1,254,926 


Dec. 347,300 
Deo.1,927,500 
Des. 582,000 
Deo. 1,445,100 

1,122,707 1,213,484 

7,456,633 8,001,112 

8,272,376 8,605,973 

261,817 40,521 
75,526 40.466,515 
def.6,894 dt.653,942 

1,384,524 1,254,005 

7,532,164 7,534,597 

8,285,482 7,952,031 
20,829 12,063 

171;744 166,131 
20,107 28,860 
152:7°6 178,537 
70,899 95,917 
91,150 120,767 
680,899 740,104 
297,547 392,088 
265,658 290,136 
2,0.9,430 1,937,923 
976.545 °915,987 
116,404 106,773 
520,102 444,514 
375,533 443,655 

2,817,975 2,930,657 

1,380,408 1,569,304 
12,656 28,727 

519,296 560,749 
129,823 82,406 
910,394 718,521 
481,110 361,863 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ce Deducting other expenditures for repairs, replacements and general 


ex » net i 





applicable to interest on bonds in Cctober was 
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$124,996, against $126,195 last year, and from January 1 to October 
31 $1,097,997, against $878,698. This isthe result in Mexican dollars 
treated (accoriling to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, all depreci- 
ation bevond 20 ver cent has already been allowed for. 

* After adding other income net in October, 1896, was $64,621, 
sgainst $31,132, and from January 1 to October 31 $438,958, against 
$298,986, and from July 1 to October 31 $219,993, against erie 

t Includes ‘hiesgo Buirlingtea © Northeca for both veacs 

t Under the receivership all expenditures in 1895, including those 
fer betterments and improvements, were put under operating ex- 
penses. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter’t, rentals, de —~ — Bat of Net Barn> — 


1896. 1895. 1896. 1895. 
Roads. 3 8 
Buffalo & Susqueh’a. . Oct. 12,663 11,017 22,133 14,864 
July 1 to Oot. 31. ... 50,811 45,022 69,342 43,540 
Ohio. Burl.& Quincy..Oct. 880,000 872,955 1,008,492 800,757 
Jan. 1 to Oct, 31.... 8,800,000 8,729,545 1,749,210 1,323,839 
Denver & Rio Gr'de..Oct. 200,037 199,927 118,128 163,383 
July 1 to Oct. 31..... 781,986 785,368 290,202 446,424 
Kan. ©. Ft. 8. & M....Oct. 113,897 113,094 40,911 41,294 
July 1 to Oct. 31..... 463,258 455,282 63,141 64,468 
Rio Grande South....Oct. 14,107 14,348 6,000 14,512 
July 1 to Oot. 31..... 56,427 57,485 14,472 38,432 


STREET RAILWAYS AND TRACTION CUMPANLES 

Toe following taole shows the gross earnings for the lates 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS ANU TRACTION COMPANIES, 















@nces Latest Gross Earnings. |Jan.1to Latest Date 
EARNINGS. | Week or Mo| 1896.{ 1895. | 1896. 1895. 
> > a 7 + 

Akron Bedf'd & Clev.|October. ../ 10,590; 1,884 83,977 
Akron St. Ry.& [1l. Co Septemb’r., 17,446) 16,265, 157,549 
Allent’n & Leh. Tr’t’n| May. ......, 21,234} 19,119 80,744 
Amsterdam 8t. Ry. |Septemb’r. 3,910, 4,235 
Anders’n8t. Ry.({nd.) October. .. .665/ 3,309 
Atlanta Railway. ....\October...; 6,592) 8,137 
Aurora St. Ry. (Ills.).|\October...; 4,787) 5,500 : 
Baltimore Traction.. |October. ...100,548/ 98,500 1,052,90+ 
Bath 8t. Ry. (N. Y.)../October. .. 1,490; 1,595 17,598, 7 
Bay Cities Consol....\Uctober:..| 6,935 6,696, 76,915 74,881 
Binghamton St. Ry...|October. ..| 10,385} 9,388! 122,082) 106,736 
Bri port Traction. |\October. ..| 24,514) 25,976 272,766 254,415 


Brockton Con. St. Ry./October. ..! ¥ > | f 231,976 
Brooklyn Elevated.. |July..... --| 127,910 159,745 1,040,526 1,282,454 


Brklyn Rap.Tr. Co.— | 
Brooklyn Heights. .| November.)|360,047|334,924/4,030,943/3,556,622 
Br’klyn Qu’ns &Sub|November.| 59,311) 51,483) 659,707, 560,674 

Total for system . November. |419,358 386,407 | 4,690,650 | 4,097,295 

Buffalo Ry............ Septemb’r.| ........] . |1,031,237| 985,799 

176,722 175,451 



































Chester Traction.. ..|/October. ..| 16,101} 17,094 

Chic. & So. Side R.T..|\Septemb’r.| 50,945) 52,407| 519,663) 538,592 
Cin. Newport & Cov,.|August....| 62,976) 62,736, 436,377) 405,371 
City Elec. (Rome,Ga.)/October. ..,; 1,553] ........| _17,218) ........ 
Cleveland City Ky....| August. ...,/113,394/100,062) 762,634; 688,188 
Cleveland Electric.../Septemb’r.| 134,922/ 134,237 1,238,863) 1,103,961 
Cleve. Painsv.& BE....;October, ../ 7,158) ......2.; -sec-c00) _-sssceee 
Columbus St. Ry. (O.)|4th wkNov| 11,92y| 11,709) 569,944) 565,653 
Coney Island « B’lyn.|\October. ..| 24,461) 25,367; 297,771; 335,753 
Consol. tion. N.J.|/Septemb’r.| ........|/245,538) 2,092,756 1,869,635 
Danv. Gas El. Light } | 

8 5 eee IE, cal cxassacch cccccoce]! GOGER cccccces 
Dayton Traction... ... August....| 5,914] ........ a re Bera ae 
Denver Con. Tramw.|October. ..; 71,312) 68,103) 613,555 604,287 
Detroit Ry............ October. ..| 34,695] 22,402) 356,462 ........ 
Duluth St. Ry........ \October. ..| 20,777) 22,008; 196,335, 197,19 
Entorp. RR. (Chas’n..|July......., 4,331] 4,857! ........ nate 
Erie Elec. Motor Co..|Se »temb’r. | 11,526; 15,013; 118,093, 114,267 
Fort Wayne Consol.. |July ....../ 19,282} 13,012) 95,514) 66,790 
Galveston City Ry.. |October. ..| 17,931| 17,634) 179,623' 184,639 
Herkimer Vohawk fir} 

ion & F’kfort El.Ry./October.... 3,290) 3,302 35,571 eanecoes 
Hing’m (Mass.) 8. Ry.|July.......; 9,800) ........ ccgpsasc] <descece 
Hoosick Ry...... 2---./October. ..| 600} .... .. 7,233} .necccee 
Houston City 8t. Ry..|October. ..| 18,714) 17,346) ........ ceeecece 
Interstate Consol. ot!) 

North Attleboro....;October...| 9,874) 8,671) 104,284) ........ 
Kingston City Ry...../October.... 4,592) 4,136 Sn enk  enabeets 
Lehigh Traction..... -|October. ..; 9,729) ..e.-.--| 101,857] ..«--.-- 
London 8t Ry. (Can.).|/Uctober.... 7,396) 3,062 79,953 46,542 
Louisville Railway. ..|August....; 103,061|105,647| ........ osqecse 
Lowell Law. & Hav..|October. ..| 30,328) 30,832) 351,352) 363,433 
Lynn & Boston....... \3d wk Nov!) 23,162) 22,055/1,303,808/ 1,268,664 


Metrop.(Kansas City) |3d wk Nov 31,747 32,916/1,591,474/1,550,212 






* a a oe 
Latest Gross Earnings. |Jan. 1 to Latest Date. 



































GRoss 

EARNINGS. Weekor Mo| 1896. | 1895. | 1896. | 1895, 

Sioux City Tracti a temb oe dae: . : 
oux City Traction ptemb’r. x ° 59,379 

Syracuse E’st-SideRy October... 2,901] 3,044) 31,878 58,280 
Syracuse Rap. fr. Er. |Gesober. a 93.508 35,036 CCE Tie 
ferre Haute El’c. Ry October. .. +450; 11,997) 137,764) 120,77] 
Third Ave. (N. Y.) ..'Septemb’r.) .... ..| .... ...|2,000,858 Loses 
Toronto Ry. ... ..... October. .. 78,194) 78,963 > 24/051 
[win City Rap. Tran. October. .. 159,340) 167,402/ 1,707,075 1,632,686 
Union (N. ford)... October. ../ 17,019) 15,507! 176,759) 154'845 
United Tract. (Prov.) October. .. 136,933|136,728/ 1,449,280) 1,361,403 
Unit. Trac. (Reading) October... 13,472) 16,317) 164,244) 158,956 
Wakefield & Stone.... October... 3,776} 4,109 9,583) 47,993 
Waterbury Traction.. October... 20,344) 21,587| 201.380] 200,699 
Wheeling Railway... October. ... 13,773} 12,993; 140,233 124,449 
Wilkesb. & Wy. Valley October... 44,081| 40,463) 420,603] 367'794 
Wilmington St. Ry... Septemb’r.. 3,458! 3.092) _..2... at igre 
Worcester Consol. ... Julv....... 45,598, 42.573] 254,053] 239,314 
Worcester Sub.8t. Ry. Septemb’r.. 14,291) ...0..0.) 0 ooo. BS 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this weex. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 1s, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur. 
lay) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of November 21, 1896. The next will appear in 
the issue of December 19, 1896. 


——Gross Earnings.—~ — Net Earnings.-~. 
1 18¢ {895, 


96. 1895. 896. 
Roads. $ $ $ 

Lynn & Boston ......0cet. 111,926 106,831 44,884 39,286 

Jan. 1 to Cct. 31..... 1,233,333 1,201,396 534,330 545,648 
Nassau Electric (B’klyn). 

July lL to Sept. 30.... 551,170 91,617 242,038 “45,394 

Jan. 1 to Sept. 30.... 1,093,354 canesdbe 450,197 ional 
Waterbury (Cract’n...Oct. 20,348 21,587 9,486 8,462 

Jan. 1 to Oct. 31..... 201,380 200,622 92,415 ion aul 


“From July 28. 

{aterest Charges and Sarplas.—The following Srreer 
railways, in addition to their gro33 and net earniags given in 
the foregoing, also report charges for iaserest, &c., with the 
surplus or deficit above or below those charges. 

—— Gross wa = St ——Net Earnings.—— 
189 895. 1896. 895. 


3,155 4,246 S307 
cows seco 51,527 sees -00 


. 


Roads. 
Waterbury Trac. Co. .Oct. 5,240 
Jan. 1 to Oct. 31..... 40,888 


ANNUAL REPORTS. 


Annaal Reports.—Tae following is an index to all annua? 

reports of steam railroads, street railways and miscellaneous 

companies which have been published since the last editions 

of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

pamneese AND MISCEL. Co’s. RAILROAD AND MISCEL. Co’Ss (Con.) 
ume 

















63 — Page. Volumes 63— Page. 
American Type Founders.. ... ... 792 | Mexican Northern................+.. nn 
Atch. Topeka & Santa Fe (6 mos.). 791 | Missouri Pacific.... ....... Socevsnses 877 
Baltimore & Ohio.. ....... 901, 921, 925 | Northern Pacitic............ ... « 835 
qotengo Burl. & Quincy............+ 877 | Northern RR. of New Jersey . 837 
Chic. June. Rys. & Un. Stk. Yds.... $78 | Penn. Heat Light & Power + 793 
Chic. Peoria & St. Louis (6 mos.).. 791 | South Carolina & Georgia. 965 
Cincinnati Port-moutb & Virginia. 791 | Southern Pacific........ ... - $35 
Cleveland Terminal & Valley ..... 791 | Sullivan County .......... ° oan ee 
Columbus Sandusky & H... ...... 835 | Vermont Valley. seebeeeece -. 877 
Evansville & [Indianapolis 878 | Wheeling & Lake Brie ............ 792 
a mboat Co..... Wisconsin Central.................. 92 
ap & i Roch ys RAILWAYS. 90s 
ng island RR... .. . ester Ry ...... cece secccoceee 
Manhattan (Elevated) Ry... * West End St. Ry. (Boston)......... 966 








Baltimore & Ohio Southwestern Railway. 
(Report for the year ending June 30, 1896.) 
The remarks of President Edward R. Bacon in the annual 
report, together with the balance sheet, are given at length 


on page 1020, 
The results for the years ending June 30 were as below: 
OPERATIONS FOR YEAR ENDING JUNE 30, 

































Montgomery St. Ry. October. ..| 4,610) 4,640) 47,793) 42,127 
Montreal! Street Ry... Octuber. ../109,111/102,206/1,072,044; 956,157 
Nassau Elec. (B’klyn) October. ..'129,662| 28,747 anne adilenaiad: 
Newburgh Electric... October. ..; 6,117} 6,278) ........ selec 
New England 8t.— | | 
Winchester Ave.... October. -. 16,299| 16,286| 214,346) 201,249 
Plym’th & Kingston October. ..| 2,487) 2,087) 29,237 26.348 
Dicccsascotsoens 3d wk Nov) 3,785) 4,816) 255,343) 239,424 
NewHaven&Centrev. October. ... 4,562) 4.769 47,364 40,252 
New London 8t. Ry.. October...| 3,255) 3,071 47,305 45,6:3 
New Orleans Traction October. ..;104,195|119,877/1,108,668/ 1,106,286 
N.Y. & Queens C’y... October. ..; 30,544) ........) .-..---- oeeecoes 
Ogdensburg St. Ry.. Ovtober...; 1,462) ........ ' = oo 
Paterson Ry........ «- October. ..| 24,613) 25,385) 270,103) 248,26 
Po’keepsie & Wapp. F. October. --| 6,352) 7,289 74,057 eeescose 
Rapid Ry. (Detroit).. Septemb’r.; 8,4 eecccces eccescce ee 
Street....... August....) 3,892) 4,023 27,590 23,979 
eee-- .-. |Septemb’r.| ..... a Pre 652,373] 647,0 
Traction... October. ..| 9,054) 7,410) 81,869 75,982 
Val. Trac.. October. ..| 4,760} 3,918] 54,116] 40,488 
& Pittston../Septemb’r.| 6,058) ........| -scc----| __ ----2- 
Traction.... October. ..| 32,216) 26,417; 290,554) 243,432 
ve. (Pittsb.) October. ..| 42.382° 39, 427,445 283.108 





1895-96. 1894 95. 1893-94. 
Miles operated June 3°.. 922 922 922 
Passengers carried...... ‘ 2,583,312 2,450,453 2,408,478 
Passengerscarried1 mile 97,892,290 84,335,155 86,182,367 
Rate per pass. per mi e.. 1°76 ets. 1°95 cts 2°03 ots. 
Tons moved....... ° e 3,900,641 3,678,036 3,573,126 
Tons moved 1 mile - 589,682,872 518,448,274 488,398,625 
Rate per ton per mile.... 0°683 cts. 0°734 cts. 0°799 ots. 
Earnings - ; 3 ~ - 
SE = 4,029,326 4,064,194 3,902,046 
Passenger .. 1,724,903 1,645,076 1,745,787 
Pivednesesscocccoccecce ee 405,137 335,280 335,017 
EXPress. 2000 -ccce. .cccoe 179,000 179,000 179, 
NUE .accaccesaserces 10,167 10,454 9,289 
Miscelianeeus ............ 109,861 89,032 89,058 
am eunstngs- ebionnes 6,458,395 6,323,036 6,260,197 
perating Expenses— :: 
General expenses ........ 644,656 623,717 563,722 
Maint. of way and struc.. 654,247 630,389 709,805 
Maint. of equipment. ... 513,201 429,767 453,374 
Conducting transport’n.. 2,476,221 2,333,232 2,237,102 
Total expenses ..... 4,288,325 4,017,105 3,964,003 
Net earnings. .....-....0. 2,170,070 2,305,931 2,296,195 
Other income ..........-. 2,250 2,250 2,250 
Interest balanee......... ._ 2,568 
alia 
Total income......... 2,179,669 2,308,181 2,301,013 
Ded’ctint.onbondeddebt 1,780,648 1,761,486 1,694,353 
Rent.B.&0.8.W.Term.Co. . 60,000 60,0°0 57, 4 
Taxes and assessments.. 275,131 270,246 264,73 
Interest balance. ........- 0066 -ane 4,393 cooesans 
Total deductions..... 2,115,779 2,096,125 2,016,583 
63,889 212,056 234,430 


Surplus income..........- 
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GENERAL BALANCE SHEET eet 30. 





189 

Assets. 
Cost of road, 6tC...-------- ---9* ocaneneet tg 830,493 
Conatruction..... o seeee---cgee seme eeeee 2 110. 100 
Equipment OWOOH...06 .2. --- eee seen ees ene tT 200 
Equipment leased. ...-.+ --.00--++---+ 79 775 
Secu! ities of other companies pss enes«ssee « Lp 
Income bonds iu treasury..----------+--- 15°703 
Real estate... .....26 --+-+-0--+08 @ caseescces 94°34: 
Cash on hand... ...-.0---++0-seeee---0+ eas’? . 
Cash witn SMOEED .c0ce,.<acoe-c0++c00s-s00¢ ,74 
United States (toverament...-.-.----- aces 151,075 
Due from other roads. ° ese atnnee 
Due from individuals and companies. iia 26,898 
Agents’ current balances ..... ----------- 161,861 
Bills receivaole ons eecccess cc +02 60,300 

. & O. 8. W. Terminal Se “one aoe 
Advances to freight lines, ete.......------ 19,917 
Misceilaneous ... si nina.» Galea pie 34,755 
Materials and supplies... senihesée aceon 353,948 43 

Total assets ....22....-200 sconescee--ee $84, 212 2,040 

LIABILITIES. 

ital stock, preferred...... joacedbceeee - $20,000,000 
Sarital took, CO MAMOD .ccc coco -coseees- 0,000,009 
Funded debt ..... seceee--ecees 51,830,665 
Equipment trust certific ates..... +6: wes 91,0 
Biils om hog ——— a Bena at ne wee 

uipment lease Warrants ...... ....c0 92 
Cand wages, June rolls, ete ....... eee 236,192 
Accrued interest on bonds. . cee -eses 787,523 
Accrued interest oo equip. certs Si 4,215 
Past-due coupons unpaid =. ...-.4. «+. 28.437 
Interest on income, series ‘‘ A” 16,155 
Interest on B. & O's. S.JW. RR. ine. “bonds 12,243 
Taxes acerued but not due .........---«0. 175,177 
Audited vouchers payable......... bandene 552,917 
Due individuals and companies ... --.- 16,451 
Due to other roads.......- do8Os + 6¢0ou0 75,424 
Accrued rentals, real estate. dene: senmenies 4,202 
Terminal COMLPACL......0 ..cc-cccce--ccc-cee 6,213 
Equipment trast ce rtificates eailed in.. 2,000 
Agents’ draf s for charges outstanding... 25,249 
Special reserve fund ......2.---+..0+00---- eves ase 
Miscellaneous .......--.2--00 -00-+eeeeseee 10,515 
Profit and loss....... 560500s65esesbnsecetel _ 94 AGT 7 

Total ....-...c00 scccce+--s00.---ccccee $34,2 2,040 
—V.62,p. S67. 


American Cotton-Oil 


(Report for the year ending Aug. 31, 1896.) 

The report of this company for the fiscal year ending Aug. 
31, 1896, has beea issued and is published at length oa 
It embraces extended remarks by George 
Morrison, Chairman of the Board of Directors, and gives 
many details regarding the property and the results of the 


page 1009. 


year’s operations, 


The following comparison for three years has been prepared 


for the CHRONICLE : 


Company. 


895. 
878) ge 411 
348,138 
2,016,404 
512,200 
1,014,775 
7.705 
255,085 


$84,047,879 


1895. 
$20,000,000 
Cy 000, 0 eee 


25,501 
164,038 
336,973 

250 
99,982 
4,815 
56,390 
2.000 
23 5 62 t 
105; 769 

13,852 
266, 931 


$84,017,879 


A. 














PROFITS AND DISBURSEMENTS. 
185-6. 1894-5. 1893-4. 
Net protits...........-ccc-c00 $836,431 $1,565,862 $1,428,152 
Deduct— 
Interest on bonda............ §245,440 $264,360 $283,680 
Administration expenses... f 208,665 191,866 
Other interest. ............. 306,192 J 176,264 201,374 
Depreciation .............--. , | 59,102 30,934 
Premium bonds redeemed 25, 800 24 .000 
Total deductions ........ ~ $551,632 ~ $734, 191 ~ $731,855 
Leaving net balance ....... $334,799 $331,671 $696,297 
eee 611,916 613,141 613,847 
Deficit. cece 9277, 7,117 sur. $218,531 sur. $82,450 
Prop’ty sold or dest’yd, a ateteete 16,749 25.832 
eer pone ae $201,782 $56,618 
Previous surplus.... ....... 6,184,741 5,982,959 5,926,341 
Total surplus........... $5,907,622 $6,184,741 $5,982,959 
BALANCE SHEET AUGUST 31. 
Assels— 1896. 1895. 189. 
Real estate, etc......---.. SIL, 281,964 611, ot. or 163 
Cash.. sitabecnie aes 572,822 972,780 1,25 8, 154 
Bills receivable............ 012,538 1, 196, 738 1,706,032 
Products available......... 2,581,861 4 '548,448 4, 1069, 312 
Cash val of sub-properties 16,449, "182 17, 383, 332 18,194,662 
Good will, patents, etc..... 17 (687,247 17,410,130 17,605,967 
| reer $34,136,434 $35,293,462 $35,800,630 
Liabilivies— 
Common stock ............$20,237:100 $20,237,100 $20,237,100 
Preferred stock . ........ 10,198,600 10,198,600 10,198,600 
Debenture bonds.... ...... 3,068,000 3,068,000 3,326,000 
Commercial accounts ..... 459,301 601,329 563.778 
Accrued inter*st .......... 20,453 20,453 22,173 
Dividend accrued.......... 152,979 152,979 152,979 
Bills payable.......... screen dnhowsin 1,015,000 000 1,300,000 
Total.. emeaaant’ $34,136,434 $35,293,462 $35,300,630 
—V. 62, p. "867." 
Lynn & Boston RR. 
(Earnings for year ending Sept. 30, 1896.) 


Earnings, expenses, etc., have been reported as follows: 








1896. 1895. 1894. 
Years ending Sept. 30— b $ 
Gross earnings..... ye eee i, 420, 702 1 :376,977 1,236 573 
Operating expenses............ 838,329 784.392 746,303 
Net earnings................ 582,373 592,585 490,270 
Other income. .....:.......--.0- 5,219 4,412 1,835 
Net income .... ........... 587,592 596,997 492,105 
Interest, taxes, et0............. 484,187 503,663 379,028 
Dividends...... piensiane sescacce |6OR ED p 80,000 
Total........ poate le w-.-. 581,019 583,663 459,028 
Balance, surplus..............- 6,573 13,334 33,077 


Total number of passengers carried in 1895-6 was 26,791,811, 


against 25,651,495 in 1894 5.—V. 62, p 457, 











Akron | ivision. 








Akron & Chicago Junction RR. 


(Results for year ending June 30, 1896.) 
This road is leased to the Baltimore & Ohio and forms the 
The interest charges given below are the 
full charges for the year, but the coupons due May 1, 1896, 
were not paid until October. 








The November, 1896, coupons 
were purchased by Vermilye & Co., New York. The lessee 
reports earnings, etc., as follows: 

OPERATIONS, EARNINGS, ETC. 








1895-96. 1894-95. 1893-94, 1892.93. 
Tons carried........ 1,118,854 1,011,165 694,793 885,042 
Tons carried t mile. 76,017,322 68, 377.572 44, rth ‘eal 61,927,470 
Passengers carried. . 76,205 72,791 181,384 3,195 
| Passengers car.1m. 4,413,750 3, —_ 073 11,741,957 4,318,497 
Earnings — $ ry 
er 347,1%4 303, 796 208,184 297,884 
Passenger .......---. 79,433 72,726 165,837 72,214 
MEME . scnse-cos.csve és 7,648 7,793 7.793 4,335 
NEE. sntoceevaccs 9,815 9,158 6,500 1,250 
Miscellaneous. ..... ‘ 409 322 144 106 
ee 441,459 393,795 388,458 375,789 
Expenses— 
General ............. 34,152 53,780 56,194 41,033 
Transportation ..... 223,978 197,666 181,213 170,650 
Equipment ... .. 50,725 38,658 33,511 0,324 
Muintenanee of way 69,434 48,758 48,266 63, *096 
ONE vcdnisindiainci 378,289 338,862 319,184 325,103 
Net.... iain 66,170 54,933 69,274 50,634 
Oharges — 
Interest on bonds.. 75,090 75,000 75,000 75,000 
TE, O66... cccnnn- 32, 951 34.480 32,484 27,319 
TE ste scasgnce 107,951 109,480 107,484 102,319 
41,779 54,547 38,210 51,635 


Balance, deficit..... 


Central Ohio Division. 
etc., as follows : 











Central Ohio Railroad. 


(Results for the year ending June 30, 1896.) 
This roid is leased to the Baltimore & Ohio and forms the 
The lessee reports earnings, charges, 


OPERATIONS, EARNINGS, BTC. 











CENTRAL OHIO STATEMENT. 


The usual distribution by the Central Ohio of the rental 
received is shown below, but for the late fiscal year the rental, 
and therefore the dividend, was only paid in part. 


,1895- o. aeee 95. Pret 94. 1892-93. 

Tons carried... ..-.. 375,15 935,094 743,766 2,169,371 
Tons carried 1 mile. 167, ‘910, » ta 136° 228, ‘478 121" i317, 635 162, 304, rH 
Passengers carried 460,327 434,531 626 43,8 
Pass. carried 1 mile. 18, 262, 617 18,042,341 23, ri 211 23, ‘693, 532 

“Larnings— $ # 
WRCIGMS..ccccececconse 721,904 641,068 573,015 752,349 
Passenger .......... 367.274 347,353 388,241 459,152 

_ oe ee 45,425 45,432 44,171 49,720 
eS 37,940 37,805 40,917 41,274 
Miscellaneous....... 26, 561 21,943 23,084 24,358 

Total ........... 1,199,104 1,096,601 1,069,428 ‘1,3 326,853 

Exvenses— 
Geueral apiienin 80,664 100,876 113,447 116,577 
Travsportation vais 565,057 511,540 532,463 598,803 
Equipment.......... 235,559 145,820 151,204 221,775 
Mainten. of way.... 164,839 131,532 105,656 149,655 

Total ........... - 1,046,119 889,768 902,770 1,036,810 

DE . ccoscocsconcescce 152,985 206,833 166,658 240,043 
Rental under lease.. 419,687 383,811 374,300 464,399 
Taxes, etc., paid by 

lesse@@ ............. 34,919 28,409 33,060 36,316 
Loss to lessee .....-. ‘ 310,621 205,387 240,702 260,672 





"* Estimated.—V. 63, p. 188. 


Columbus & Cincinnati Midland RR. 

(Results for year ending June 30, 1896.) 
This road is leased to the Baltimore & Ohio and forms. the 
Midland Division. Interest and dividend charges given below 
are the full charges for the year, but the interest ($45,000) 
and dividend ($15,000) for the six months ending June 30, 
1896, have not been paid by the lessee as provided in the 


1895-96. 1894-95. 1893-94. 1892-93, 
Rental received.... 419,687 383,811 374,300 464,399 
arges— 
Interest on bonds.. 112,500 112,500 112,500 112,500 
Dividends .......... 171,594 171,594 171,594 171,594 
Organizat’n expe’s. *10,300 10,357 9,166 5,760 
. ia ace 294,394 294,451 293,260 289,854 
Balance, surplus.... 125,293 89,360 81,040 174,545 














lease, The lessee reports earnings, etc., as follows: 

OPERATIONS, EARNINGS, ETC, - 
1895-96. — -95. 1893-94. 1892-93. 
Tous carried...... 397,809 6,368 323,901 361,718 
Tons Gerried 1 mile. 22,403,919 23, 275, +34 16,898,179 18,954,528 
Passengers carried. 211,408 18, 218,152 210,020 
Pass. carried 1 mile. 6,332,000 5, $02, 387 5,883, 406 6,860,247 
Earnings— $ 8 
Freight..... inn ccbahind 218,478 243,189 193,878 202,841 
Passenger ..... .-... 132,587 131,960 130,872 145,312 
Mail....... pakedonsaes 8,430 8,505 8,563 ,606 
OS Se 10,351 9,967 9,279 10,782 
Miscellaneous. ....- “ 6,712 6,289 4,716 4,985 
TOE... ctnsice eoce 376,558 399,910 347,300 372,526 
Expenses — 

RS 6 ct.ncsddocede 47,257 57,642 59,536 61,129 
Transportation...... 133,259 133,055 128,14 131,598 
Equipment ... ... eco 35,409 27, 183 25,902 36,230 
Maintenanee of way. 62,911 83, 226 57,981 108,965 
Total...... peneeee 278,836 301,906 271,567 337,913 
Wi cntiaacancenna 97,722 98,004 75,733 34,618 
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3908-06. 
90,000 
9,600 
30,000 


1894-95. 1893-94. 
8 b 


95,400 100,300 
9,000 9,982 
15,000 


1892-93. 
$ 


100,800 
2,091 


Charges— 
Tnterest on bonds.. 


Dividends........... 


Total .....-..... | 129,600 119,400 
Balance, deficit. 31,878 21,396 


Newark Somerset & Straitsville RR. 
(Results for year ending June 30, 1896. / 


This road is leased to the Baltiinore & Ohio and forms the 
Straiteville Division. The interest charges given below are 


110,782 
35,049 


108,891 
74,278 





the full charges for the year, but no interest has been paid 


since the November, 1895, coupon. The lessee reports earn- 
ings, etc., asjfollows : 
OPERATIONS, EARNINGS, ETC. 
1895-96. sees. = s 
‘ons carried......... 484,327 “3,4: 272, 
rene carried 1 mi'e. 20,510,047 15,935,927 11,117,4'6 
9 22,843 

331,315 


1892-93. 
981 


Passenge's carried.. 30,57 32,252 39,356 


Pass. cairied l mile. 453,460 464,659 561,391 


Earnings 


8 
Freight . 85,356 


11,2*3 
2,330 
301 
353 


99,623 


8 
112,295 
8,333 
2,337 
295 


Express ....-.------- 
Miscellaneous....... 





148,544 


Expenses— 
General. .......-..ccc« 
Transportation. 
Equipment 
Muin. of way........ 


22,985 
76,513 
24,905 
32,970 


157,373 
def.8,829 


18,981 
34,559 
135,809 
net 7,295 











112.068 
def.12,445 


125,586 
def.2,013 


Charges— 
Interest on bonds... 
Taxes, eto..........- 


4°,000 40,000 
3.116 (or) 4,103 


43,116 35,597 
45,129 48,042 


40,000 
12,701 


52,701 
61,530 








Balance, deficit ..... 
—V. 62, p. +20. 


Sandusky Mansfield & Newark RR. 


(Results for the year ending June 30, 1896.) 

This road is leased to the Baltimore & Onio, and forms the 
Lake Erie Division. The less:e reports earnings, etc., as 
follows : 

OPERATIONS, EARNINGS, ETC. 
1°95-96. 1894-95. 1893-94. 1892-93. 
Tons cartied........ 1,623,233 1,175,038 996,528 1,488,707 
Tons carri«d 1 mile.128,574,912 88,702,434 74,942,723 113,686,563 
Passevgers carried. 280,745 247,447 410,112 7 
Pa:s.cerriedi mile. 8,794,785 15,386,785 

Earnings — 
Freigh® . 
Passenger 
Mai 


8,706,222 
3 $ $ 
605,215 487,901 600,062 

172,127 
37,675 37,85 41,628 

28,524 

2,139 


845,680 


Express 
Miscellaneous 





abet eens 714,170 706,092 946,262 
Expenses— 

General. .. ........ 51,894 

Transportation. .... 387,219 

Equipment. .......0« 145,008 

111,988 


696,109 
149,571 


201,850 
24,474 


76,405 
339,691 


102.749 


605,684 
108,486 
201,850 


82,399 
336,154 
87,909 
73,230 
579,692 
126,400 


201,850 
26,672 22,086 


Loss tolessee... 76,758 120,036 97,536 
SANDUSKY MANSFIELD & NEWARK STATEMENT. 


The usual distribution, by the lessor, of the rental received 
is shown below, but in the late fiscal year the rental, and 
therefore the mterest on bonds, was only paid in part. The 
interest, however, which went to default July 1, 1896, will be 

id on Dec. 10, The dividend of 3 per cert was paid on 

ebruary 1 last 


86,524 
413,176 
156,091 
100,991 


756,782 
189,480 


201,850 
18,2409 


30,610 


Maintenance of way 











Rental under lease. 
Taxes,&o.,pd.by lessee. 


OPERATIONS, EARNINGS, ETC. 
=" 1894-5. 1893-4. 
Rental under lease........... «ees. 2€1,850 201,850 201,850 
Charges— 
Intereston bonds........ eheecccens 161.000 161,009 161,000 
sececccese  seaceccescos 32,410 32,052 32,052 
Organiz tiou expenses............ *5,5 *5,500 5,537 
Balance, surplus to8.M.&N. 2,940 3,298 3,261 
“* Estimated.—V. 63, p. 30, P 
Brockton Consolidated Street Ry. 
(Earnings for year ending Sept. 30, 1886.) 
Earnings, expenses) tc., have been reported as follows : 
1896. 1895. 1894. 
Years ending Sept. 30— 7 
Grose earnings .......... wenden «Se ev 306,865 266,892 227,780 
Operating exponses....... esbeeesas- 190,513 154,950 133,327 
conse «- 116,352 111,942 94,453 
- 48,947 61.375 77,313 
35,760 26,130 15,000 


Total...... wesce. 84,707 77,505 9 
Balance, surplus for year. ......... 31,645 34,437 2,140 
Total number of passengers carried in 1895-96 was 6,227,923, 
against 5,464,196 in 1894-95, 


1892-3. 
201,850 
161,000 

32,052 
6,239 


~ 9,559 








Net earnings.... 
Interest, taxes, € 
Dividends....... 








430, 
19,480,103 | 


—= 


| GENERAL INVESTMENT NEWS. 


Keorganizations, Ete. -i-atest Dita as to Defaults, Reor. 
{ ; ; > or - O aT oy 

ganization Plans, Payment oy Overdue Coupons. Zte.—All 
acts of this na'ure appearing since the publicati n o* the last 
issues of the INVESTORS’ and STREET RatLWaY SUPPLEMENTS 
| may be readily found oy meaas of tne fultowiag tidex, 


Chis 


| index does not include matter in to-day’s CHRONICLE. 


| RATLROADS AND MISCEL, CO 8. 
| Volume 63— Pe 
| Atlantic Short Line 
Baltimore & Ohio 
| 0 do 
Bay State Gas..........-.- 
753; reevrs disch urged, 837 ; 
| Cape Fear & Yadsin Val. Co.. 
| Chester & Leaoir 
| Chicago & Nortnern Pacific ... 
| Chicago & West Michigan coup. 
| Cincin. Jack. & Mack... ..... sale. 
Cinein, & Muskinguin Val.....coup. 





°o do 4th &ias’ instal. 
Crystal River....... os so'd, 
Des Moines Water Power & El.saie. 


. & Hen. City.recr, discharged. 
Forest City & Sioux City....... sold. 
Grand Kapids & tndiana...... 

Gt Salt Lake & Hot Springs... 

Green. Ander. & West..-ecur. asked 
Helena Consolidated Water. .re# g. 
Indiana & Lake Michigan.de vosits. 
Jacksony lle ‘Tampa & Key W.-ale. 
Kentucky Midland —..ae.eee sate 
Little Rock & Memphis........ sale, 


| Norfolk & W.. 


| Columbus & Hocking C. & L..reorg. 7 


Detroit Lansing & Northern .s /d ! 
Ft : 


RAILROAD AND MISCEL. 00's (Con) 
Volume 63— Page. 
Norfolk & Western .coup pur 794, 9g 
..sale of Sctoto Vat. 880 
Northern Pacific. .......new s-cur, 
(wd & L. Champ.deposits794; rrorg, 
Ohio Southern ..... .. - ++ ale, 
Oregon Improvement...time /imit, 
do _ Rolston plan, 92 ; . 
Oregon 8S. L. & U.N...... € up, 838, 
Peninsular Elec. Light. .....forect, 
Phila. & Read....7- ory.7¥4, 838, 881, 
Richm'd Mich. L. & 4 «+ + SOME 
Roanoke & South.(see N & W,)sold, 
St. Joseph & Grand Island — 8 le, 
St. Louis Chicago & St. Paul cam, 7 
St Louis & San Francisco—K. C, & 
Southwestern. . deposits. 7¥9; sie, 8: 
St. Louis & San Francisco—K. 
c & southwestern ‘ aumt, 
St. L. Vandalia & T. H. ++. recur, 
st. Paul & Northern Pacific .rea-g, 


| Sea.& Roan. tran. vost pon 4 745, 839, 
, Terre Haute & Indianapolis .re vr. 


Terre Haute & Logansport. .igm*. 756 
do oO deposits called for, 
Terre Haute & Peoria... ..recvr. 92 
Toleao St. Louis & K. C.....forecio, 


376,112 
16,531,835 | 


92,313 


Union Pacific .............coup. 881, 
STREET RAILWAYS, 
| Pa. Trac. (Lancaster: .app.for recor, 
People’s Trac.( N.¥.City).fran.soid, 
Streator (ill) Ry.......... ... p 


Louisv. N. A. & Chicago.reorg 754, 
oO do m tified plan. 
Marietta & North Georgia....reorg. 
Mexican National..... ... ... 
Middle Tennessee & Ala...... 
New Orleans & Southern... ....sold, 880 
American Cotton Oil —Annua! Meeting —The directors 
elected at theannual meeting Dac. 3, 1895, are as follows: Ei- 
ward D. \dams, William Barbour, (hos. R. Chaney, Caarles 
F. Clark, James A. Garland. Cnarles Lanier, George A, 
Morrison, Robert F. Munro, J. Kennedy Tod, E. Urquhart, R. 
T. Wilson, all of New York City; J. Fe-derick Caambzrlin, 
Summit, N. J.; M. frank, Atlanta, Ga.; Garret A, Hobart, 
Paterson, N. J ; John H. Maxon, Sr. Louis, Mo. The annual 
report will be found on p3ges 1019 and 1020.--V. 62, p. 867. 


Arbuckle Brethers’ Sugar t lant.— Independent Refinery.— 
The firm of Arbuckle brothers, the cotfee merchants and 
millers, has advertised fora sugar refining superintendent, 
and has contracted for the building of a refinery to cover, it 
is stated, an entire block on John S re: t, be:ween Pearl and 
Jay streets, Brooklyn, near their coffee mill plant. [he refin- 
ery isto have acapacity of 2,000 barrels a day. The enter- 
prise, it is thought, was forced on the firm ('n connection with 
Its custom of supplying two-pound packages of sugar) by 
rivalry in the coffee business, 


Baltimore City Passenger Ry.—Bonds Sol 1.—This com- 
pany has sold $500,000 4!¢ per cent bonds to the Mer- 
cantile Trust & D posit Co, [he proceeds are to de used for 
extensions, betterments, etc.— V. 62, p. 84. 


a State Gas—Another Application for a Receiver,— 
Another application for a rec iver was made on Dee, 3, this 
time by the Fidelity Lnsurance [rust & Safe Daposic C »mpany 
of Philadelphia, executor of the late Henry C. Gibson of 
that city, whose estate is the holder of 2.759 shar-s of the 
stock. In the bill the trust company avers that the company, 
acting at the dictation of Mr. Addicks, disposed of certain 
stock for an inadequate consideration, and that if the com- 
pany had been properly managed it would have been able to 
pay interest and dividends.—V. 63, p. 967. 


Baltimore & Ohio R&R.—Receivers’ Certificates for $650,000 
Authorized.—At Baltimore, Nov. 27ch, Judges Goff and 
Morris authorized the receivers to issue $650,000 5 per cent 
receivers’ certificates. They are dated D-c 1, 1896. and ma- 
ture Dec. 1, 1899, but are redeemable D°c. 1, 1897, or any 
interest day thereafter. At the hearing upon the application 
for the certificates Messrs. Choate & Guthrie appeared for 
Messrs. Speyer & Co., who represent over a m3jority of the 
Pittsburg & Connellsville 5 per cent bonds of 1925. The cer- 
tificates are made primarily an obligation of tine receivers, 
and also a first and preferred lien upon all interest of the 
B. & O. RR. Co. in the property and securities of ths Pitts- 
burg & Connellsville, and secondly a lien upon the 7 
& Connellsville road itself in priority to the first consolida 
mort gaye of 1875, as appears from the following extract; 

The certificates are primarily a debt and obligation of the receivers 
and are also a first and preferred lien and charge on all rignt, title 

roperty and interest of said 8. & O. Co. or its receivers, whether as 
e+see, creditor, owner of bonds or stockholder in axd to the said 
ae & Connellsville RR. Co. and its property as shown by sald 
| pet 1100. 

The certificates shall ba also secured by a oo lien and chargé 
upon the property, earnings and income of the !’ittsburg & Coanells- 
| Ville ie priority to the first consol. mortgage of Deo, 13, 1375, and the 

secoud consol. morteage of Jan. 31, 1885, but such certificates shall, 
pots ithstanding such lien, be the primary debt and obligation of the 
receivers of the B &O,, and be payable out of the afores sid right, title, 
property and interest of the said B. & O., and only in case of such de 
ficienoy shail they be paid out of the earuings. income or prs of 
the - d Pittsburg & Connellsville RR. pledged under said 1st and 2d 
consol, 

Assessment on First Preferred Stock.—President Gill of the 
Mercantile Trust & Deposit Co. of Baltimore has called an 
assessment on the first preferred stock that joined in the 
litigation to secure the payment of dividends. Out of the 
tots] issue of 30,000 shares the movement has the support, it 
is said, of 22,000 shares, The assessment is small and is 
to cover the cost of the litigation. Papers in the case have 
been tiled in the United Stat’ s Court, 
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a 
.. Little’s Report.—The report of Expert Stephen Little 
ome finances of the company was made public on Thursd ty. 
Full piriiculars regarding it will be pu lished in the CHRov- 
ICLE next week. seein 
to show in wha ! 
— has been at fault in its m >thods of book-keeping : 


STATEMENT O »VERING PERIOD F 
§ ar fixed 

tatement of net income [the surplis over l 
Ocnarzes] through improperly crediting thoreto arbitrary 
amouuats for ioc eased valite of securities owaed, also 





In the mean time the followiag table will | 

acts Mc. Little balieves the com- | tent coacurrent with ths extensions mvide to the Postel Company's 
ges — | system. 
; Commercial Com any som) $300,0)) of tratiis, about one th'cl of the 
ROM 8EPT. 30, 1883, TO NOV. 30, 1395. | Comm -reial Sompany’s gross revenue for that year. Ths earnings 


The Postal Com >auy had ia operation at tie e1dof 149) nearl 
19,590 miles of poles and cab!es, over L17,0°O0 miles of wire, 2037 
ottices, and there were transmitted during the year about 12,503,000 
Messuges, 

The prosperity of the Commercial Com>any has boven to a graat ex- 


[a 1895 the Postal Oomoan’ colle sted aad dolivaret for the 


; accruing to the Postal Company from this latter sum amounted to 


about $95,00u, a comparatively; unimportan® item ia that comoa y’s 


| gross reveaue of $1,321,296 for the year. 


Chase figures clairly demon- 


| Strate bow essential this busi iess is to the Comm oreial Com any.—V. 


| 


entries, suc as interest ou mivances to luased 
ene ete. (these over-statements coveriug the peridd - : 
from Sept 30, 189., to Jane 30, 1895)... ...200 --200----. $2,721,063 
Mischarge of worn-out eq lipmenat to profit and loss, ia- ‘ aad 
siead Of 10€ MO 2200 -2---- eee weet cere ereee gems ey a 2,343,596 
oper capitaliz ction of charges to 1icome uoder the 
Imhtie of construction, maia stem. ete., ete. [‘eall thse 
' improvements by whirever name wemsy, extravrdinary 
or otherwise, their character is such that [ cana see no 
propriety io ¢ spitalizing thm fhe primary object of 
Hl nerease {a capi aliz etioa is, or should ba, to obtain in 
creased revenue commens irate therewith.”—Mr. Little} 2,064,741 
q i y j . i " ats ¢ 1 
sroper capitaliz tion of so calle] im orovemeats anc ; a | 
ee ments of leased or dependsnt roads ...6, .--. secun 3,575,453 
Total covering 7 years and 2 mosths....,.... ...---.-...B11,204,858 


iatributing this amount by years, Mr. Little reduces the surplus 
outtion enarges (other th an thos to retire boads) and over divi- 
dend ($40,000) on the preferred stock, as this survius was reported 
in the com»any’s r-ports—For 1394 95, from $1,109,681 to deficic of 
$294,013; fur 1893-94, from $1,272,314 to defloit of $13,425; for 
1892-93, from surplus of $1,583,518 to surplus of $362,726. 


The report shows the floating dsbt of Baltim>re & Ohio 
as follows: Net debt of Baltimore & Obi» (axcluding stocks 
and bonds owned and deducting $4,564,530 (net) offsets $6,- 
460,499 ; notes of other companies endorsed by B. & O. and 
shown on the B & O books, $945,241; notes of other compa 
nies endursed by B. & O, and not shown on the books, $5,441,- 
834; estimated amounts due for completion of work, $4:5.000; 
equipment trusts, $2,910,156 ; total net floating debt, $16,- 
212,730.—V. 63, p. 967. 

Brooklya & Brighton Baach RR.—Coupons in Default. — 
The coupons due Sept. 1, 1896, are in defauls. The coupons 
of March, 1896, were paid March 24, 1896.—V. 63, p. 754. 

Brooklyn Union @as— New Acquisition.—The Queens 
County & Richmond Hill Gas Light Co, has applied for per- 
mission to transfer its franchise to the Brooklyn Uaion Gas 
Company. The Queens County Company, it is stated, bas 
laid 15 miles of pipe, but is not supplying gas.—V. 63, p. 967. 

Cape Fear & Yadkin Valley RR —Co-Receiver, Denied.— 
Judge Simonton, of the United States Circuit Court, at Rich- 
mond, Va., last week denied the application of the Farmers’ 
Loan & Trust Co. for the appointment of a co-receiver of this 
road to act with the present receiver.—V. 63, p. 922. 

Central Pacifle RR.—Zetension of Bonds.—Referring to 
the notice given last week, Speyer & Co. announce that their 
offer of a bonus of $5 on each $1,900 first mortgage gold bond 
extended will be limited to Dec, 10.—V. 63, p. 967. 

Chicago & Northern Pacific RR.—P.an of Reorganization 
in Preparation.—At a meeting of the Reorganiz uion Com- 
mittee this week a sub committee was app iated t» prepare 
the pre.iminaries as a basis for a plan of reorganization and 
to report to the full committee within a forinight.—V. 63, 
. 963. 

"Chicago Rock Island & Pacific BR.—New Bridge at 
Rock Isiand—The bridge across the Mississippi from Daven- 
port, lows, to Rock Is!aad, Ill.,is about completed. The new 
bridge, which replaces an old single-track structure built in 
1873 is a double-track railroad and highway, with a total 
length of 1,850 feet, including a draw span of 366 feet, op- 
erated by electric power. The estimated cost of the bridge 
is $490,000, of which the Chivago Rock Island & Pacific pays 
60 per cent and the Government 40 per cent,—‘‘Railway 
Age.”—V, 63, p 879. 

City & Subarbin Homes Company.—Stock Offered.—The 

,900,000 stock of this company in $10 shares is off rad by 
J. P. Morgan & C»,, United S:ates Trust Co., Fifth Avenue 
Bank and the United States Mortgage & Trust Co. Tho of- 
ficers are: President, Elgin R. L Gould; Vice-President, Sam 
uel D, Babcock; Treasurer, Charles Stewart Smith; Secretary, 
Arthur W. Milbury. 


Commercial Cable.—Postal Telegraph Cable.—Virtual 
Consolidation —The stockholders of these companies will 
meet Dec, 22 to vote ona proposition to exchange the stock 
of the Postal Company ($15,000,000 in all) dollar for dollar, 
for new 4 per cent gold bonds of the Commercial 
Cable Co., part of an issue of $29,000,000, of which $5,000,000 
will remain in the treasury, The Postal Company paid its 
first dividend at the rate of 1 per cent quarterly in April. 1996, 
The Commercial Co. has paid 7 per cent annually since 1891 
and this week declared an extra dividend of 1 per ceat. The 
two organizations have been working together on an agree- 
ment which expires this year, and it was decided to make the 
uDlon a permanent one. A circular to the stockholders of the 

mmercial Cabl» Co. says in part: 

The Commercial Cable Company, which began operations in Decem- 
oer, 1884, soon found that future sucosss was dependent — having 
exclusive land-line connections, and with this en in view Mr. John W. 
Mackay secured, in 1835, the control of the Postal Telegraph Company, 
which was reorganized under the name of the Postal Telegraph-Cable 
tat tine, ave been gradvaly'and Yaliciouly extended. aad atthe 
close of 1895 the company owned ° apeuemn whieh embraced nearly 









62, p. 412; V. 63, p. 515. 

Denver & Rio Grands RR.—Dividend Declared -A3 ex- 
pected, the directors this week d»clared a semi-annual div 
idsnd of 1 percent on the preferred stock I; is payable Jan, 
15. A memer of the board said thas ths accouats for the 
half-year showed a stroag fiaancial positioa and perfect 
ability to pay the dividend. The surplus over crarzas for the 
four months ending Ost. 31 was $29),202. The diviiend calls 
for $236,500.—V. 63, p. 838. 


Detroit & Mackinac Ry.— New President.—J. D. Hwwks, 
Vice-President of the co npany both before and after reorgan- 


| ization, has been elected President, succeediog C. H Costar, 


of J. P. Morgan & Co., who was elected tu tha offise when 
the company was reorganiz:d.—V. 61, p. 558. 


Fort Worth & Denver City Ry.—Reorganization Com- 
pleted.—Bonds_ Re-issued.—Coupon Payment.—Unier the 
provisions of the amended plan of reorganization (V. 63, p. 
75), the Mercantile Trust mpany is now delivering upon 
presentation of its cer.ificates the first mortgage bonds of the 
Fort Worth & Denver City Ry. Co. deposited with it ; also, 
$312 of the Railway Company’s preferred 4 per cent stock for 
each bond deposited. Coupons due June 1 and Dee, 1, 1896, 
are also being paid, as stamped (2 per cent), upon presentation 
to the Mercantile Trust Company. There is being collected 
from each bon1 $5 towards defraying the expenses of reorgan- 
ization.—V. 63, p. 838, 


General Electric Ry., Chicago—Mortgage Filed.—This 
company has filed a mortgage for $3,000.00) to the Title 
Guaranty & Tru3t Co, of Cnicago, as trustees for the S:ate 
Trust Co. of New York.—V. 62, p. 988. 


Indiana & Lake Michigan RR.—Foreclosure Suit.—At 
Grand Rapids, Nov. 28, the Central Trust Compusnay, the 
mortgage trustee, brought suit ia the Uaited States Circuit 
Court for the foreclosure of the mortgage of 1839 for $430,900, 
interest on which was guaranteed by the Terre Hiuie & 
Indianapolis, but went to default Sapt. 1, 1893. A receiver 
also is asked for.—V. 63, p. 922. 


Kentucky & Indiana Bridze.—T7o be Sold in Foreclosure.— 
At Louisville, Ky., Dec. 2, Judge Barr orderei the foreclosure 
sale of this property.—V. 63, p. 601, 


Lake Shore & Michigan Southern Ry —-Quarterly —Earn- 
ings for th» qiarter and the nine m>aths ending S3ptemoer 
30 have been reported as follows: 
Gross Net Other 


Interest, Balanee, 


3 month? earnings. earnings. income. taxes, ete. Jor dies. 
end, Sept, 30- BJ 
i, 5,025,536 1,902,741 113,918 1,118918 897,741 
1895 ..... ..2. 5,502,470 1,926,571 147,897 1,152,897 921,571 
9 months— 
1896 ...........15,151,425 5,429,392 334,258 3,349,258 2,414,392 
1895 ........20015,166,463 5,503,286 352,912 3,382,912 2,473,236 


D.vidends of 3 per ceat (amounting to $1,433,995) are paid 


each February and August.—V. 63, p. 402. 


Lehigh Coal & Navigation —Bonds to Bz Extended.— 


The company has arrang’d with Messrs Brown Bros. & Com- 
pany for the exteasion to Apr. 1, 19/4, at 4 per ceat interest, 
of the $2,000,000 loan which falls dus on February 1 next, 
This loan is a first lien on the lower section of the Lihigh 
& Susquehanna RR., which extends from Mauch Cnunk to 
Phillipsburg, N. J., 46 miles of double track, including the 
bridge over the Delaware River, third and fourth tracks, and 
branches in addition 35 mites, 
ered by the mortgage to July 31, 1896, was $8.04),595. The 
coal tonnage of this division of the road in 1895 was 4,849,000 
tone and the tonnage of all the divisions was 5 539,900 tons. 


The cost of tha property cov- 


Holders of the bonds will be pa‘d in cash the face of their 


bonds, or they can extend them upon payment of a premium 
aot yet announced. The boads ar; to be eadorsed as follows: 


“ By agreement between the holder of this certificate anil tha Le- 


high Coal & Navigation Company, the tims for the piy ment of this 
loan is extended until April 1, 
accept interest after February 1, 1397, atfour per cent per anaum 
payabl» 
coin of t 
States or State of Pennsylvania, under present or future 


914, and the holder hereby agrees to 


uarterly, provided the principal aod interest are paid in gol 
+ United States, free from all taxes imposed by the United 
aws. 


A typewritten circular regarding the ex‘ensio1 says thit 


disinterested experts place the available coal trinutary to th3 
lines of the Lehigh Coal & Navigation Co, at 877,559,700 tons 
[sufficient to cover shipments for 163 years] of which 597,- 
017,550 tons are owned or coatrolled absolutely, making the 
company ‘‘th3 third largest owner of coal tonnage in the 
State.”—V. 62, p. 683. 


Lehigh & Hadson River Ry.—Quarterly.—E:rnings for 


the quarter ending September 30 have been: 


3 months Gross Net Interest, Balance, 
earnings. earnings. taces. sic. surplus, 

ecescccoe §69987,815 $39,825 $34,747 058 

- 95,265 37,848 34,343 502 





every commercial centre of any consequence in the United States be- 
tween the Atlantic and Pacitic ‘Desanss 


$898,590 on June 30,—V. 68, p. 502. 


Loans and bills payable Sep’. 3), 1836, $398,500, against 
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Long Island RR.—Quarterly.—Earnings for the quarter 
ending September 30 have been : 








Interest, Balance, 


3 months Gross Net Other 
end. Sept. 30— earnings. earnings. income. taxes, etc, surplus. 
1896............. $1,405,647 $540,04L $50,107 $314,121 $406,027 
BBB... cocccccscce 1,433,494 663,509 66,600 295,135 439,971 


The following is the general balance sheet of September 30, 
1896 (see balance sheet June 30 in V. 63, p. 501) : 
GENERAL BALANCE SHEET SEPT. 30, 1896. 








Assets— Liabi/ities — 
Costofroadandequip $25,753,883 | Capital stock..........812,090,000 
Btocks and bonds of Funded debt ........ 15,940,910 

other compavies.... 1,009,181 | Loans aad bills pay’ le. 900,000 
Other perm. investm’s 2,912,314] Lat. due and accrued.. 225,490 
Supplies on hand... ... 12+,929| Due for wages and 
Due from agents and | supplies ..... cinereus 457,683 

open accounts...... 830,153 | Due on open accounts 542,758 
Cash on hand......... 201,695 | Protit and loss, surpl. 783,755 

TEED sccune canons «00+ $30,833,656 ee $30,833,656 





—V. 63, p. 968. 

Los Angeles Ry.—Deal Abandoned.—The plan of a syndi- 
cate to purchase control of this property, it is reported, has 
been abandoned, investigation showiag that the proposed 
outlay was not warranted, —V, 63, p. 402. 


Louisville & Nashville RR.—Bonds Sold.—The company 
has negotiated through Kuhn, Loeb & Co., Speyer & Co. and 
Vermilye & Co. $3 258,000 of Louisville Cincinnati & Lexiug- 
ton Railway general m >rtgage gold boads, interest reduced to 
4l¢ per cent, which were a part of its treasury axsets. In the 
INVESTORS’ SUPPLEMENT these bonds, which mature Nov. 1, 
1931, appear as 6 per cents, this having been the rate of inter- 
est borne by them prior to the present sale, 

Of the proceeds of these bonds $2,850,000 will be used to 
redeem a like amount of first mortgage boads of the Louis- 
ville Ciacinnati & Lexington Company, maturing January 1, 
the balance being turned into the treasury. In return for the 
treasury holdings thus sold, an equal amount of uairfi-d 
bonds, to be issued in place of the maturiag Louisville Cin- 
cinnati & Lexington first mortgage bonds, go iato the L ouis- 
ville & Nashville’s treasury.—V. 63, p. 794. 

Louisville New Albany & Chicag» Ry —Plan Operative.— 
The plan of reorganization has beea declared effsctive, a large 
m: jority of the several issues having been deposiced. N dice 
is given that the time to deposit bonds under the agreement 
and modification is extend-d to and includiag Dscember 1th, 
1896, without penalty, After December 10.n, 1896, and to 
and including Decamber 3ist, 1896, bonds will be recived 
only on payment of $10 per bond.—V. 63, p. 968. 


Middletown Unionville & Water Cup RR.—New York 
Sasqaehanna & Western RR.—Bonds to be Extended and 
Interest Guaranteed.—The second mortzage bonds du> Dec. 
1, 1846, on the Middletown Unionville & Water Gio RR ate 
being extended on presentation at the company’s office, No. 26 
Cortlandt St., to June Ist, 1910, with interest at ths rate of 5 
per cent perannum,. If the extension is executed by a suf- 
ficent amount of the bondholders, the payment of the coupons 
will be guaranteed by the New York Susquehanna & Western 
RR. Co.—V. 63, p. 402. 

Nashville Chattanooga & St. Louis Ry.—Proposed Lease 
of Paducah Tennessee & Alabama and Tennessee Midland.— 
At the meeting of the stockholders of the Nashviile Cnatta- 
nooga & St. Louis, adjourned to Dec. 8, it is expected the pro- 
posed lease of the Paducah Tennessee & Alabama and Tennes 
see Midland will come up for discussion. A prominent N.C. 
& St. L. stockholder has organized an opposition to the pro- 
posed lease, which the maj rity interest say is based upon a 
misconception of the facts ia the case. The N.C. & St. L. Co. 
not being in a position financially strong enough to acquire 
the properties outright, wnich otherwise would have goue to 
arival and competing system, the Louisville & Nashville as 
the principal stockholder stepped in and used its cre iit to 
secure the roads which properly belong to the territory of the 
N.C. & St. L. It is now proposed to turn the propercti-s over 
to the N, C. & St. L under a lease whereby that company 
wlll be under no expense and will be relieved of a competitor. 

President Thomas io a circular letter points out that the 
Paducah Tennessee & Alabama and the Tennessee Mi iland 
lines for ten months show gross earnings of $413,023; net earn- 
ings, $161,718; taxes and rentals, $147,333; surplus, $14,384, 
besides having adisd to the main line a revenue of $185,185 
on business interchanged. 

Attention is also called tothe fact that the Western & At- 
lantic RR. at a rental of $4,000 a mile pays a handsom> in- 
come to the Chattanooga Co. It is believed that the Paducah 
Tennessee & Alubama and Tennessee Midland roads at a rental 
of about $600 a mile would not only be self-sustaining and 
add materially to the revenua of the N. C. & St. L., bus will 
yield a profit greater than that already shown, which was 
during a period of general business depression.—V. 63, p. 794. 


Nassan Electric RR. (Brooklyn, N. Y.)—Quarterly.— 
Earnings for the quarter ending Sept. 30, 1896, have been re- 
ported as follows. The lines of the Atlantic Avenue RR., in- 
cluding Broxklyn Bith & W-st End, were leased in April, 
1896, and their results are included belo~ ;: 

3 months Gross Net Other Interest, Balance, 
end. Sept. 30 - earnings. earninas, income. taxes,etc. surpius, 
1896 seeeee $551,170 $242,038 $18,696 $177,368 $32,876 

For the correspondiog three months of 1895 the Atlantic 
Avenue RR earned, gross. $243.176; the B. B. & West End, 
gross, $73,259; and from July 28 (opening day) to Sept. 30, 
1895, 2 months, the original Nassau Electric lines earned, 
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gross, $91,617; total of three roads for September quarter 
1895, gross, $408,052 —V. 63, p. 557. : 

National Linseed Oil —No Receiver —At Chicago, Novy, 30, 
the Apvellate Court dismissed on de uurrer th- patition of 
Louis A. Coquard or the appointment of a receiver for this 
company.—V, 62, p. 590, 

New Foundtaad Ry. ~—Purchasel by Colonial Government, 
A press despatch from Ss. Jonn’s, N. F., Dee. 2, savs that the 
Colonial Government has purchased for about $1,590,000 ail 
the rights of this C »mpaay, inclu ting a tweaty-two-year mail 
subsidy and $45,000 yearly atlowaice for rolling stuck and 
mineral lands owoed. » Tae transfer will take eff -ct at the 
beginning of the new year, placing all the railway systems 
of the colony under Government management. The c »mpany 
was incorporated in 1881 to build from St. John’s to Harbour 
Grace and Hails Bay, 340 miles, of which 96 miles has heeg 
constructed, Default was made Jan, 1, 1885, on £40,000 of 
lst mortgage 63, and a receiver was appointed, by whoma 
small amount has been paid from time to time on account of 
coupons. The Receiver is Frank H. Evans, 43 Threadneedle 
St., London, E. C, 

New York Brooklyn & Manhattan Beach RR. —Loag 
Island Rk. — Refunding of Mituring Bonds. — Radmond, 
Kerr & Co. have bought the $500,000 5 per cent bonds of 1935 
of the New York Brooklyn & Manhattan Beach RR, which 
are issued to retire a lise amount of New York & Manhattan 
Beach bonds due Jan. 1, 1897 With the payment of these Last- 
named bonds the 5s of 1935 become a first liea 07 the entire 
property. Holders of the bonds due Jan. 1 will be offered 
the privilege of exchanging them for the new bonds at 105 
and interest.—V. 62, p. 909; V. 63, p. 968. 

New York & New Jersey Bridge—Contract Let.—Secre- 
tary Swan states that the New York & New Jersey Bridge 
Construc ion Companies have made a contract with the 
Uaion Bridge Company of this city for the building of the 
bridge over the Hudson River at a cost not to exceed $25 000,- 
000, the Union Bridge Company agreeing to give a bond for 
$1,000,00u for the faithful performance of the coatract. The 
company expects soon to offer its bonds.—V. 63, p. 154, 


Norfolk & Westera Ry.—South Side Ry. Bonds to be Er- 
tended.—The holders of consolidated mortgage tried prs- 
ferred bonds of the Southside Ratlrvuad Company of Virginia, 
maturing Jan. 1, 1597, have the op io1 unsil that date of 
extending the same until July 1, 1900, with interest at 5 
per cent per annum, principal and interest payable in 
gold. Bonds; not presented for extension on or before Jaa, |, 
1897, wi'l be purchased at par at macurity at the office of 
Messrs. Brown Bros, & Co. in New York or Philadelphia, 
For further particulars see the official advertisement on 
another page.— V. 63, p. 968. 

North Chicago Street RR.—Bonds Sold.—This com any 
has sold $487,000 first mortgage 5s of 1886, making, it is stated, 
$3,171,000 of that loan now outstanding.—V. 63, p. 652. 

Northeastern RR. of Georgia.—Tennessee Georgia & 
Atlamic Ry.—A bill was introduced in tne Georgia Legislat- 
ture this week authorizing the sale of the Northeastern RR., 
the minimum price being fixed at $287,090, the amount of 
the State bonds issued on account of the road. The line was 
leased recently to the Tennessee Georgia & Atlantic Ry. Co., 
of which Alonzo B, Cornell is President, with the option to 
purchase on terms to be fixed by the General Assembly, It is 
proposed to extend it north to Chattanooga, Tenn., and south 
to Augusta, Ga.—V, 63, p. 78, 716 

Northern Pacific Ry.—Abstracts of New Mortgages.—In 
connection with the issue of the new securities, which was 
begun on Monday, we publish upon subsequent pages of this 
issue elaborate abstracts of both the prior lien 4 per cent 
mortgage and general len 3 per cent mortgage. In our 
editorial columns, also, are discussed some of the main 
features of the deeds.—V. 63. p, 969. 

Ogdensburg & Lake Champlain RR.—Time for Deposits 
Extended.—The reorganization committee has extended the 
time for deposit of bonds to Jan. 1, 1897, with the same pen- 
altyv of 1g per cent, 

Quarterly.—Earnings for quarter ending September 30 were: 


3 months Gross Net Other Interest, Balance, 
end. Sept. 30— earnings. earnings. income. taxes etc, surplus. 
OSE - $224,343 $66,065 $987 $64,714 $2,338 
1695 ..ccac--scce-s. 333,837 84,034 1,636 67,540 18,130 


Loans and bills payable Sept. 39, 1896, $35,000; interest on 
fund+-d debt due and accrued was $225,807. There was $264,- 
564 due on open accounts, wages, etc , but against this $411,839 
was receivable from companies and individuals. —V. 63,p. 923. 


Ohio Southern Rh.--Coupons Due Dec. 1 Not Faid.— 
Coupons due Dec. 1 oa the first mortgage 63 were not paid, 
the default being attributed in part to a coal strike. The 
coupons due June 1 were paid in September, as stated in the 
table in the INVESTORS’ SUPPLEMENT, page 107.--V. 63, p. 923. 


Oregon Improvement—Listing of Manhattan Trust Co. 
Receipts.—The Manhattan Trust Co. receip's for the secoa 
mortgage bonds and stock were listed this week on the New 
York Stock Exchange, and the certificates for the first mort- 
gage bonds will be listed next Wednesday at the regular 
meeting of the Committee. Tne Waterbury Committe have 
now d-posited a majority of each class of security. Further 
deposits may be made up to Dec. 15.—V. 63, p. 969. 

Oregon Short Line & Utah Northern Ry.—Foreclosuré 
Sale Set for Jan. 9.—At Salt Lake City, Ucah, Dee. 1, iagthe 
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. ah 2, e Sanborn entered decrees of foreclosure 
abs 30 cua reams be General and Ucab‘Southern Extension 
-_ ~ ate and the Oregon Saort Line & Utah Northern con- 
m ae mortgage of 1889. The sale will take place Jan. 9, 
an an Sell Lake City. The Reorganization Committee will 
es cash the property subject to the morrgages of the Oregon 
- q ine first 6s of 1882, the Uiah & Northern sevens and 
» epbene fives, which by the plan are uadisturbed. The 
—e taoned under all other prior liens are owned by the 
Committee.—V. 63, p. 881. . 

Pennsylvania RR.—D>laware River RR. & Bridge. — 
Newport & Ciocinaati Bridge.—Sale of Bridge Bonds. — The 
Penn-ylvani 1 RR. Co. has sold to Messrs. Speyer & ©». 
$1 300,000 Delaware River RR. & Bridge bonds. This is the 
whole of the authorized issu-. rhe bonds run to Aug. 1, 1936. 
carrv 4 p.c., and are guaranteed by the Pennsylvania RR. Co, 
Messrs Speyer & Co. have also purchased $1,400,000 Newport 
& Cin. Bridge 41g per cent bonds guaranteed by the Penn- 
avivania Company. The authorized issue is $1,500,000.— 
V, 63, p. 153, 752. 

p-nosytvania RR.—Philadelphia & Reading Ry.—Old 
Suit Reviwed —The Pennsylvania RR. Co. has filed a bill in 
equi y is tne Philadelphia Common Pleas Court against the 
Reading Railr ad and Coal & Iron companies, together with 
the new Pailadelphia & Reading, the National Company, and 
others, t» recover damages for the non perfor.nance of the 
contract of June, 1887, uader which the Reading Company 
was to deliver annuity 1,00 900 ton3 of coal to the Pennsyl 
vania Railroai.—V. 63, p. 752, 969. 

Peansylvania RR.—Pi'tsbirg Cincinnati Chicago & St. 
Louis Ry.—Sale of $3 000,000 Bonds —The Pennsylvania 
RR. Co, has nego'iated the sale of $3,000,000 Series D 4 per 
cent bonds of the Pittsburg Cinn, Coicago & St. Louis Ry. to 
Messre. Speyer & Co and Kuhn, Loeb & Co. These bonds 
are the balance of the $6,000,000 issued Nov., 1895, for the 
purpose of exchanging for the Series C 414s, for additions to 
property and for the retirement of prior lien sectional bonds 
maturiog in 1895. There is no increase in ioterest charge. 
Full particulars regarding the is-ue of Series D were in the 
CHRONICLE Dec. 28, 1895, p. 1155 —V. 62, p. 910; V. 63, p. 752. 

Pennsylvaaia Traction (Lancaster, Pa.)—Recewer Ap 

ointed —At Philadelohia, Nov. 30, Judge Dallas, in the 
foived States Circuit Court, appointed William B. Given, of 
Columbia, Pa., receiver of this company. It is understood 
the pr ceedings were instituted with a view to reorganiza- 
tion.—V. 63, p. 969. 

Philatelphia & Reading Ry.—£arnings.—The results of 
opera ious of the Railroad and of the Coat & Iron Company 
for October and the first eleven months of the fiscal year 


have been as follows : 
— —-October.-——~ — Dec. 1 to Oct. 31.--- 
1896. 1895. 1895-96. 1894-95. 
RAILROAD COMPANY — g 8 


Gross receipts..........--.2,06,106 2,274,260 18,718,956 19,292,384 
Operating expenses....... 937,398 1,060,776 10,445,580 10,676,915 





















Operating profit.......1,122,708 1,213,484 8,272,376 8,605,973 
Net from othersources.... 46,150 28,172 040,214 512,306 
Total. ... .-...0-..---. 1,168,858 1,241,656 8,912,590 9,118,279 
Deduct— 
Equipment payments..... 101,625 102,084 1,487,449 914,519 
Terminal! trackage .. - 40,000 37,832 440,000 416,152 
Improvements, &o.... - 40,959 6,421 213, 416 99,321 
Proport’u year’s charg: 695,000 694,275 7,645,000 7,637,0L9 
TO iidicsmnaada: ate 887,534 840,612 9,781,365 9,067,511 


Balance........--06 «0n08UP.231,274 sr.401,044 def.863,775 sur.50,768 
Coau aNv Lxon Co.— 

Gross receipts .. ..... « ----2,767,852 3,350,686 21,153,943 21,586,576 

Operating expenses.......2,44%,595 3,251,096 20,398,778 21,713,998 

Colliery improvements ... 56,329 53,973 721,341 478,790 

Permanent improvements 1,1L2 5,096 39,8'8 47,730 


Gross expenses....... ....2,596,036 3,310,165 21,159,937 22,24 ),518 

Balance from mining..... sr.261,816 sur.40,521 4f.6,394 df.653,942 

Proport’n year’s charges... 95,v0V0 95,000 1,045,000 1,100,0 0 

Balance .............----. 87-166,816 df.54,4794.1,051,894d.1,753,942 
P.& R. RR. ann C. & I. Co.— 

Balance of railruad Co.... ar. 281,274 sr.401,044 df.868,775 sur.59,768 











Bal. of C. & I. Oo........-- 8r.166,816  df.54,479df1,051,894d. 1,753,942 
__ Bal. of bothco’s....... sr.448,090 sr.346,5654.1,920,6894.1,703,174 


* Includes $520,000 car trust certificates matured in 1894 and 1895, 
not properly chargeable to 1896.—V. 63, p. 949. 

Poilade'phia & Reading Ky.—Minehill & Schuylkill 
Haven RR.—Reduction of Rental Accepted.—The share- 
holders of the Minenill & Schuyltkill Haven RR. on Nov. 27 
voted almost unanimously to accepted the reduced rental 
tendered by the new Reading management, the rate, hereto- 
fore 8 per cent, being 6 per cent after Dec. 1.—V. 63, p. 969. 

St. Loais Kansas & Southwestern Ry.—Receiver Ap- 
pointed,—At Topeka, Nov. 28, upon application of the Farm- 
ers Loan & Trust Co., United States District Judge Foster 
appointed Dwight Braman Receiver for this road, a line 
sixty miles ia length, ranning from’ Arkansas City to An- 
thony, Kan. The road was operated by the St. Louis & san 
Franviseo RR. Co. under a temporary arrangement up to 
six weeks ago, when it was abandoned. The Farmers’ Loan 
& Trust Co. is trustee under the mortgage, securing $399,000 
bonds upon which interest isin default. Mr. Braman, it is 
understood, has leased the necessary equipment and will 
have the road put in operation. 


St. Louis Oklahoma & Southern Ry.—Contract Let—The 
Contract for building this road has been given to Messrs. Cal- 


menced immediately. The road will run fron a point at or 
west of Claremore, I. T., to Shawnee, Oala.—V. 62, p, 689, 


St. Loais Vandalia & Terre Haute Rt.—Bonds Being 
Purchased.—Vhe ficst mortgage 7 per cant bonds, maturing 
Jan, 1, 1897, are being purchased at par and interest on 
presentation at the office of the Pennsylvania Railroad Co. in 
Philadelphia.— V. 63, p. 924, 

Sandusky Mansflelt & Newark RR.—Baltimore & Ohio 
R&R.—Coupon to be Paid.—The CHRONICLE is officially in- 
formed that the Sandusky Mansfield & Newark first mort- 
gage coupons due July 1, 1896, will be paid on Dec 10, with 
interest from July 1, at the Union Trust Co. New York City: 
Each coupon will receive $35°88.—V. 63, p. 30, 967. 

Savannah Electric Ratlway.—Foreclosure Sale Jan. 5, 
1897.—This property is advertised for sale on Jan. 5 next at 
Savannah, Ga.—V. 63, p. 267. 

Seattle Consolidated Street Ry.—Sold in Foreclosure.— 
This property was sold uider foreclosure on D:c. 1 for $139,- 
601.—V_ 63, p. 230, 

Southera Railway.—First Dividend.—A dividend of 1 per 
cent out of accumulated earaings his been declared on the 
preferred s'ock of the company, payable January 4, 1897, 
Ihe dividend 1s declared not as an annual dividend but as a 
distribution to the preferred stockholders of a portion of the 
surplus earned in the last two fiscal years. We are informed 
that it is not the purpose of the board at this time to con- 
sider the policy of future dividends, These will depend upon 
the results of the operation of the property and the general 
fiaancial condition surrounding it. he present dividend 
would have been declared at ths clos? of the lass fiscal year 
but for the political and financial conditions then existing 
and the consequeat necessity for conservatism at that time.— 
V. 63, p. 651. 


Terre Hiute & Indianapolis RR.—Official Statement as 
to Receivership. —President James McCrea has made substan- 
tially the following statement : 

The Pennsylvania interests in 1893 purchased a large block (not 
half) of the capital stock of the Terre Haute & [ndianapolis RX. Co, 
No change was madeia the management until January, 13896, whea, 
upon the voluatary -e irement of Pvesident McKven aid Vice-Presi- 
dent Witliam-, [ was elected President. The situation that developed 
was as follows: 

Fir-t—The revenues of the leased lines were not sufficient to mest 
the ob 1gatious of the leases. 

S3oond—Notwithstaodiog the company ceased paying dividends in 
1394, its revenues were not sufficient to meet the defiviencies of the 
various leased lia s. 

Third—Th«re was a floating debt of several hundred thousand dollars 

and a necessity for quite alarze expenditure to place the main ling ina 
condition t» meet th + active competition to which it is subjected. This 
condition was consequent upon the struggle to keep up the various 
lease obligations. 
The manavement decided that the only honest courss to pursus was 
to set aside as s+paracte fusds the net earnings of ea*h leased line and 
apply them to the payment of taxes, interest and other charges, using 
the ne’ earniogsof the terce Haute & Indianapolis in ths same manaer, 
and app ying any surplus either to 4 reduction of its floatiag debt or 
supplemeéating the above-described funds as the case might seem to 
ustify. AS @ result of this poticy a default in iaterest occurred in 
these bonds of the leased lines and the bondholders of the Terre 
Haute & Peoria Co. peti'ioned for a receiver. 

In view of the fact that the Terre Haute & Peorla road was not earn- 
jug i's charges, it wonld be uojast to make that company a preferred 
creditor, and as the Terre Haute & [ndianapolis company was uaable 
to meetits various lia’ ilities, there seemed but one honest course 
to pursue, viz., to prevent preference of one creditor over another, and 
therefore they offered no objection to the petition to put the property 
in the hands of ths Court. The appoiatment of Mr. Malott as reveiver 
was gladly accepted. 

{n regard to the position of the Pennsylvania Comoany there is 
nothiay hidden aboutit. Tneyaresim ly the larg st todividial owaers 
of hestock ofthe ferre Haute & Tudianapolis Company and ia no 
way, either directly or indirectly, the guara.tors of its obligations, 
only the most interested party, from the amvunat of their holding, 
in preserving the integrity of 1ts stock.—V. 63, p. 924. 


Union Pacific Ry.—Payment of Equipment Trust Bonds 
and Coupons.—The following equipment trust bonds and 
coupons are being paid on presentation at the Union Trust 
Company, New York City, or at the office of the Treasurer, 
92 Ames Building, Boston, Mass,: 

Equipment trust 53, Series A, due Oct. 1, 1896, with inter- 
est, since maturity, in all $1,008 61 per bond. 

Coupons due Oct. 1, 1896, fro » Series A and B, with inter- 
est thereon, in all $25 22 per coupon. 

Committee for 6 Per Cent Collateral Trust Notes—At the 
request of a large proportion of the holders of the Union Pa- 
cific Ry. Co. 6 per cent collateral trust notes, John G Moore, 
James W. Alexander and Edwin F. Atkins have undertaken 
to act as a committee for the purpose of devising a plan and 
formulating an agreement of reorganization, copies of which 
can be obtained at the office of the Mercantile Trust Co. on 
Dec, 14. On and after that date the Trust Company will re- 
ceive deposits of the notes subject to the terms of the plan 
and agreement, and will issue its temporary receipts there- 
for, exchangeable in due time for engraved receipts to be 
isted on the Stock Exchange.—V. 63, p. 924. 

United States Rabber —Dividend on Preferred,—The board 
of directors of the United States Rubber Company at the 
meeting yesteriay afternoon declared the regular semi-an- 
nual dividend of four per cent on the preferred stock, pay- fa) 
able January 15, 1897. 

In regard to the common stock dividend, Treasurer Charles 
R Flint said: ‘‘The question of the common stock dividend 
was discussed at the meeting, but on account of some of the 
largest stockholders who are directors not being present 

final action on the matter was deferred until December 23, 
when a full board of directors is expected to be present.”— 








lahan & Wogan, of Omaha, and work it is said will be com- 


V. 63, p. 311. 





1012 


THE CHRONICLE. 


(Vou, LXIt, 


— 
| 











Reports and Documents. 








NORTHERN PACIFIC RAILWAY COMPANY. 





ABSTRACT OF PRIOR LIEN MORTGAGE, 
DATED NOVEMBER 10, 1896, 
SECURING §$130,000,000 OF 4 PER CENT GOLD 
BONDS, DUE JANUARY 1, _ 1997. 


PARTIES 

NorRTHERN Pacific RaiLwAy Company, of Wisconsin, 
hereinafter called the ‘* Railway Company,” party of the 
first part, and THe MERCANTILE TRUST Company, of New 
York, the ‘‘ Trustee,” party of the second part. 

PREAMBLE. 

WHEREAS, all the railroad, franchises, land grant, stock 
and bonds of other companies and other property belonging 
to the Northern Pacific Railroad Company were sold, pursu- 
ant to order of court [under foreclosure of its general sec- 


ond, general third and consolidated mortgages.—Ebs.], to | 


the Railway Company, party of the first part hereto. 
P&2IOR MORTGAGES. 
AND WHEREAS, the railroad and land grants so acquired 


are subject to prior mortgages the amounts of which [exclud- | 
onds called in for redemption for the sinking fund, 


ing all 


but not actually redeemed], are as follows: 
Amount 


oulstanding 


Name of Loan— 
$1,776,000 


Northern Pacific RR. Missouri Division bonds of 1879.... 
General First Mortgage Bonds of 1881................... 
{These last being in addition to bonds deposited under the 
reorganization plan and pledged with the Trustee here- 
under to the amount of 24,590,000} 
AND WHEREAS, the railway and property of the St. Paul & 
Northern Pacific Railway Co. have been conveyed or forth- 
with will be conveyed to the Railway Company [they have 
been so conveyed—Sbs. } subject to the following loans : 

Name of Loan. Oulstanding. 
Western Railroad let Mortgage. ..... 2.2.0... ccc ccccc-cncce $420,000 
St. Paul & Northern Pacific bonds of 1883..................... 8,003,000 

DESCRIPTION OF NEW BONDS. 

AND WHEREAS, the Directors and Stockholders of the 
Railway Company have duly authorized this issue of bonds 
to be called ‘Prior Lien Railway and Land Grant Gold 
Bonds,” the aggregate amount of which at any time out- 


standing shall not exceed $130,000,000, the principal 
of such bonds to be payable in gold coin of 
the United States of America, of the present 
standard of weight and fineness, at the oftice or 


agency of this Company in the City of New York, on the 
first day of January, 1997, with interest thereon from the 
first day of January, 1897, at the rate of 4 per cent per 
annum, payable in like gold coin, quarterly, at the said office 
or agency on the first days of January, April, July and 
October in each year. Both the principal and interest of 
said bonds shall be payable without deduction for any tax 
or taxes imposed by the United States, or any State or 
Municipality thereof, which this Company may be required 
topey or retain therefrom under any present or future law. 
he coupon bonds shall be of the denomination of $500, 
numbered consecutively from D1 upwards, and of $1,000, 
numbered consecutively from M1 upwards. The registered 
bonds shall be of the denomination of $100 and such multi- 
les of $100 as the Railway Company may prescribe by reso- 
ution of the Board of Directors, every such bond to bear a 
distinctive number or designation. All bonds shall be exe- 
cuted on behalf of the Railway Company and under its cor- 
rate seal by the President, or any Vice-President, and the 
ecretary, or any Assistant Secretary, of the Railway Com- 
pany, and shall be substantially of the following tenor, 
to-wit : 
- FORM OF COUPON BONDS FOR $500 AND $1,000. 
° 
UNITED STATES OF AMERICA. 
NORTHERN PACIFIC RAILWAY OOMPANY. 
Prion LIEN RAILWAY AND LAND GRANT GOLD Bonn. 

KNOW ALL MEN BY THESE PRESENTS, That NORTHERN PAcIFIC 

RAILWAY COMPANY, & corporation, hereinafter called the ‘Railway 
Company,” for value received, 
if registered, to the registered holder of this bond, 
Dollars, gold coin of the United States of America of the present 
standard of weight and fineness, on the first day of January,in the 
year 1997, at the office or agency of the Railway Company in the City 
ot New York, N. Y., and to pay interest thereon, at the rate of four per 
centijper annum from January 1, 1897, payable quarterly at said 
office or agency, im like gold coin, on the first days of January, April, 
July and October in each year, but only upon presentation and sur- 
rencer, as they severally mature, of the coupons therefor annexed and 
to be annexed hereto. Upon presentation of this bond on or after 
January Ist, 1947, the Railway Company will attach thereto sheets of 
coupons representing the interest Instalments to become due after 
that date, proper endorse ment thereof being made on this bond. 

Both the principal and interest of this bond are payable without 
deduction for aly tax or taxes of the United States or any State or 
Municipality thereof, which the Railway Company may be required to 
Po; or to retain therefrom, uncer any present or future law. 

his bond is one of a series of coupon and registered bonds of 
the Railway Company, known as “Prior Lien Railway and 
Land Grant Gold bonds,” duly authorized and approved by 
the Board of Directors and Stockholders of the Railway Company, 
and issued and to be iesucd, to an amount not exceeding tn the aggre- 
gate $130,C00,C00 at any one time outstanding; all of which bonds 
are iesued under and in pursuance of, and are equally secured by, a 
mortgage or decd of trust dated November 10th, 1886, executed by 
the Railway Company to The Mercantile Truet Company, a corpora- 


16,142,000 | 


oe to pay to the bearer, or, | 
€ 


| 
“on of the State of New York, as Trustee, of all the property ang 
| franchises of the Railway Company mentioned in said mortgage or 
| deed of trust, to which reference is hereby made for a description ot 
the property and franchises mortgaged and the nat ire and extent oft 
the sseurity, and the rights of the holders of said bonds, under the 
same, and the terms aud conditions on which said bonds are issued 
and secured. 

This bond may be registered as to principal in the owner's name on 
the books of the Kailway Company at iis office or agency in the City 
of New York, such registry being noted on the bond by the Company's 
transfer agent, after which no transfer shall be valid unless made on 
the Company’s books by the registered owner and similarly noted op 


the bond; but the same may be discharged from registry by bei 
| transferred to bearer, after which transferability by delivery shall be 
restored ; but it may again from time to time be registered or trang. 


ferred to bearer as before; such registration, however, shall not affeet 
| the negotiability of the coupons by delivery merely This bond is algo 
exchangeable for registered bonds without coupons, as provided in 
said mortgage or deed of trust. 

This b nd shall not become ob! gatory for any purpose until it shall 
have been authenticated by the certifivat-, hereon endorsed, of the 
Trustee under said mortgage or deed of trust. 

IN WITNESS WHEREOF, the Northern Pacitic Railway Company hag 
caused these presents to be signed by its President or one of its Vice- 
Presidents, and its corporate seal to be here unt» affixel, and to be 
| attested by its Secretary or an Assistant Secretary, and coupons for 
| said interest maturing up to January 1st, 1947, with the engraved 

signature of its Treasurer, to be attached hereunto this tenth day of 

November, 1896. 

NORTHERN Paciric RAILWAY COMPANY, 
| By 
| President. 


Attest: 


Secretary. 


FORM OF REGISTERED BONDS, 
The registered bonds are in substantially the same form as the 
coupon bonds, but carry no coupons They are payable, both principal 
and interest, only to the registered holder and are exchangeable only 
for other registered bonds, as hereinafter wore fully stated. 
NEW SHEET OF aes 5 BE ANNEXED AFTER JANU- 


1, 1947. 


| There shall be annexed tothe said coupon bonds at the 
| time of the issue thereof the coupons representing the quar- 
| terly interest instalments which may become due thereon to 
and including the first day of January, 1947, and similar 
coupons shall be subsequently annexed representing the 
quarterly interest instalments of later maturity, each of 
which coupons shall be substantially of the following tenor: 
FORM OF INTEREST COUPON, OF WHICH THE FIRST IS TO BE PAYABLE 
APRIL 1, 1897. 


No. $ 
On the first day of . , Northern Pacific Railway 


Company will pay to bearer at its office or agency in the City of New 
York, N. Y., : dollars gold coin, without deduction for 
taxes, being three months’ interest then due on its Prior Lien Railway 
and Land Grant Gold Bond No. 
Treasurer. 
FORM OF TRUSTEE’S CERTIFICATE. 

This bond is one of the series of Prior Lien Railway and Land Grant 
Gold Bonds described in the within-mentioned Mortgage or deed of 
Trust executed by the Northern Pacific Railway Company to the 
undersigned. 
THE MERCANTILE TRUST COMPANY, 

Trustee. 
By 


PROPERTY CONVEYED AS SECURITY. 

ALL AND SINGULAR the following railroads, estates, lands, 
properties, rights, privileges and fuachiann, and bonds and 
shares of capital stock, viz.: 

MAIN LINE, ETC., CONVEYED. 








Lines of Road— t Miles. 
The line of railroad extending from a pee on the bay of Supe- 

rior, Wis.. to a point of Junction with the line of railway next 

hereinafter de-cribed, at the boundary line between the States 

OE TRIAS CUE RIO nc ncccnnrennadrnnsisnapresecsesens 7% 
The railroad and telegraph lines extending from Ashland, Wis- 

consin, to Wallula and Tacoma,in the State of Washington, 

and Portland, in the State of Oregon ................0-----+ee- . 


t Supplied, not in the mortgage. [Eps.] 

LAND GRANT CONVEYED. 

All the lands granted by Congress to aid in the construc- 
tion and equipment of said railroad, being 25,600 acres of 
land per mile of said railroad through Territories and 12, 
acres per mile ao States, at the date of such grant, 
being the States of Wisconsin, Minnesota and Oregon, and 
the Territories (now States) of North Dakota, Montana, Idaho 
and Washington, with the appurtenances thereto belonging, 
and all title which the Selbner Company now has or may 
hereafter acquire therein. Also all indemnity lands that 
may be acquired to supply deficiencies in the quantities of 
said granted lands in accordance with the provisions of said 

rants; also all contracts of sale in respect of the lands. 
[The lands so conveyed embrace at the present time about 

0,700,000 acres west of Missouri River, of which about half 
is surveyed and patented. The lands east of Missouri River 
(about 3,700,000 acres additional) were not under the old 
mortgages, but steps are in progress to acquire them, or the 
bulk of them, and to subject them to the new mortgages. 
An official statement of Aug. 1, 1896, regarding the lands 

atented and unpatented in the several States was in the 

HRONICLE of Oct. 31, 1896, p. 794.—Ebs. ] 

ALL INTEREST IN CERTAIN OTHER PROPERTY. 

ALSO ALL INTEREST in the undivided one-half of all that 

rt of the St. Paul & Duluth RR. which extends, or at one 

ime extended, from near Thompson, in County of Carlton, 
to Duluth, in the State’ of Minnesota, with the appurte- 
nances thereto ages vy and also all the real estate situ 
ated in the City of St. Paul and in the City of Duluth. 

ALSO ALL INTEREST now held or hereafter acquired in the 
Washington Short Line RR, ‘ 
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8ST. PAUL & NORTHERN PACIFIC RY. CONVEYED. 
E AND INTEREST of every name and nature 
dor hereafter acquired in the, railroad, lant grant, 
= ty property, of the St. Paul & Northern Pacific Ry. 
Co. the said railroad extending from: 


ALSO ALL TITL 


P { Miles. 
inu., via Sauk Rapids and Minneap. to St. Paul, Minn... 17 


ri N 
Brainerd, on Palis to Staples, Mint......0....000..00-.ccse:.s00 ae 


Branch, L 
7} supplied, pot in mortgage.—EDs. 

PROPERTY HEREAFTER ACQUIRED WITH PROCEEDS OF 
THESE BONDS. ™ 

ALSO ALL lines of railway, terminal properties, rolling 
stock, or other property, and all bonds and stocks, which, 
from time to time, in the manner eS in Section 4 of 
Article One or in Section 3 of Article Eight hereof, shall be 
designated in the verified certificates to be furnished by the 
Railway Company to the Trustee with respect to the prop- 
erty hereafter acquired. 

ALL ROLLING STOCK, EQUIPMENT, FRANCHISES, ETC. 

INCLUDING all roadbed, rights of way, tracks, bridges, 
stations, shops, etc., appertaining to any line of railway at 
any time —- to the lien of this indenture. Also all 
lands designed for depots, warehouses or other structures at 
any terminus on such lines of railway ; and all locomotives, 
engines cars and other rolling stock, equipment, and other 
roperty, real and personal, of every description, now or 
hereafter held therefor; and all leases and agreements and 
all corporate rights and franchises which the Railway Com- 
pany now has, or hereafter shall acquire, for the operation 
of such lines of railway, and all income from the property. 

PROPERTY NOT CONVEYED. 

INCLUDING all railway property (but not including the 
bonds, stocks, choses in action, cash, and other personal 
roperty, except as herein specifically mentioned) which 
oe been sold to the Railway Company under said decrees. 
RIGHT TO ACQUIRE PROPERTY FREE FROM LIEN HEREOF 

Provided, however, that nothing in this indenture shall 
limit the right of the Railway Company, hereby expressly 
reserved, by the use of its credit or in any manner except by 
the use of the bonds reserved under Section 4 of Article One 
of this indenture, or of the CASH FUND established under 
Section 3 of Article Eight of this indenture for improvement 
urposes, to construct or acquire other lines of railway, 
Catches. or extensions, or interests therein, free from the 
lien of this indenture. 

STOCKS AND BONDS PLEDGED. 

Also the following bonds covering the mainline. [The 
amount of this loan is being constantly reduced by the 
sinking fund.—EDs. } 

Bonds Covering Main Line-- fotal Issue Pledged Hereunder. 
Northern Pacific RR. Gen. First Mort. 6s....$49,732,000 $24,590,000 


Also the following bonds and the following shares of stock, 
{these last are the entire issue in every case where a dagger 
(t) precedes the amount. The amount of the total issue of 
bonds in each case, and also the line of road owned, which 
are not in the mortgage, are supplied to make the facts 
clear.—Ebs. } 








Branch Lines, etc. -——Boni Issue.- -- - Stocks 

Name of Company and tts road — Miles Total, Pledjed Pledged, 
Rocky Fork & Cooke City Ry.— 

Laurel to Red Lodge, Mont.... ....... 45 None. None. +$2,000,060 
Duluth Union Depot & Transfer Co.... .. #3:.:0,000 et 150,000 
Minnesota Transfer Kailway Co...... ; See ase bane 7.000 
St. Paul Union Depot Co.. .............. None. aneitees 59,000 
Winnepeg lransfer Ry. Co.t Limited... 114 None. y 
Northern Pacific Coal Co................- None. 190,000 
Northern Pacitic Express Co............ None. juewed +343,000 

Total branch lines, etc............ 1,9883¢ $41,957,734 $40,267,734 $52,480,807 


* After deducting amount held by the sinking fund, the total amounts so 
held for all the issues marked with an asterisk (*) being $94,266. + This is the 
total issue. + Total issue is $400,000. ‘ Total issue is $1,463,357, 


Subject as to certain portions of the property hereby mort- 
gaged and conveyed to the hereinbefore recited mortgages 
of said Northern Pacific Railroad Co., said Western Railroad 
o. and said St. Paul & Northern Pacific Railway Co. 

ALL BONDS OF THIS ISSUE TO BE EQUALLY SECURED, 

But in trust. nevertheless, for the equal security of all pres- 
ent and future holders of the boads to be issued under this 
indenture without preference, priority or distinction as to 
lien or otherwise of any one bond over any other bond by 
reason of priority in the issue or negotiation thereof. 

ARTICLE ONE. 
TOTAL ISSUE LIMITED TO $130,000,000. 

SECTION 1. All bonds to be secured hereby shall, from time 
to time, be executed as provided in this Article, and not 
otherwise. The aggregate amount of the bonds outstanding 
at any one time shall never exceed $130,000.000. 

SECURITIES PLEDGED TO BE TRANSFERRED TO TRUSTEE, 

The bonds and certificates for the shares specifically enu- 
merated in the granting clauses hereof, as transferred to the 
Trustee hereunder, shall, prior to the certification of an 
bonds hereunder, be pledged with the Trustee under this 
indenture ; excepting, however, the following, which shall 
respectively be delivered and pledged with the Trustee when 
and as released from the respective pledges under which they 
are now severally held [*[Since delivered—EDs. }: 


Bonds— Amount, Stocks— Amount, 
Nor. Pac. & Manit. Term. $100,000 | Nor. Pacific Exp. Co... $100,000 
Duluth & Manitoba RR. 2,900,000 | Duluth Union lepot & 

Spokane & Palouse RR. Transfer........... 150,000 
(Wash. Div.)..... .... 1,733,0C0 | Minnesota Transfer Ry. 7,000 
Slocks— | St. Panl Union Depot.. 50,000 

Spokane & Palouse Ry.f, 1,000,000 | Nor. Pacific Coul Co.... 100,000 


BONDS FOR $73,816,500 ISSUABLE FORTHWITH TO THE RE- 
ORGANIZATION MANAGERS, 

Sec. 2. Of the bonds authorized, $73,816,500 shall be deliv- 
ered forthwith to the firm of J. P. Morgan & Co., the Reor- 
ganization Managers. 

BONDS FOR $31,183,500 RESERVED TO RETIRE $26,341,000 
OUTSTANDING OLD BONDS. 

Sec. 3. Of the remainder authorized $31,183,500 shall be 
reserved for the purpose of providing for the acquisition or 
for the redemption, as hereinafter provided, of the following 
bonds (hereinafter called ‘‘outstanding old bonds,”) viz.: 


Amount, 
Northern Pacific RR. Missouri Division first mortgage 
eee Eee ee ee aan ris fe $1,776,000 
General first mortgage bonds [which bonds, together with 
the $24,590,000 of additional bonds of the same issue 
ledged with the Trustee hereunder, are now vutstand- 
ng under the mortgage of 1881 ].............cccccccecocees 16,142,000 
Western Railroad bonds of 1877...............-.ccsceccccees 420,000 
St. Paul & Northern Pacific Ry. mortgage bonds of 1883.. 8,003,000 
Nice snewniiinphs~ ase sosd/adisabidedardasdaaepimaces $26,341,000 


The said bonds hereby reserved shall be issued, when 
authorized by resolution cf the Board of Directors of the 
Railway Company, as follows, and not otherwise, viz.: 
TO RETIRE MISSOURI DIVISION BONDS DOLLAR FOR DOLLAR. 
(a) The Trustee shall deliver $1,000 par value of the said 
bonds for each $1,000 of principal of such Missouri Division 
bonds canceled, or acquired for the sinking fund. 


TO RETIRE GENERAL FIRST MORTGAGE BONDS, NOT EXCEEDING 
$1,300 FOR EACH $1,000 THEREOF. 



























Branch Lines, etc. ——-Bond Issue-——~ Stocks 
Name of Company and its road- Miles. Total. Pledged. Pledged. 
Little Falls & Dakota RR.— 

Little Falls, Minn..to Morris. Minn. 89 ‘81,577,428 $1,577,429 181,460,207 
Nor. Pac. Fergus & Black Hills RR.— ' 
Wadena Jc., Minn., to Milnor, N.D.117 = *2,102,701 += 2,102,701 + +15,000,000 

Duluth Crookston & Northern RRK.— 
Fertile, Minn., to Carthage, Minn.... 44 889,000 889,000  +5,000,000 
Fargo & Southwestern RR.— 
Fargo Jc. N.D..to La Moure, N.D... 87 = *1,569,398 1,569,398 +4,000,000 
Nor. Pac. La Moure & Mo. Riv. RR.— 
Moure to Eidgeley, N. D.........++ 21 318,000 318,000 +318,000 | 
Sanborn Cooperst’n & Turtle Mt. RR.— 
Sanborn to Cooperstown, N. D....... 37 *665,750 665,750 +300,000 
Jamestown & Northern RR.— 
Jamest’n to Minnewauk., N. D.,& br.103 = 1,843,916 = 1,843,916 + +3,200,000 
Jamestown & North’n Extens’n RR.— 
Minnewaukan to Leeds, N. D......... 18 270,000 270,000 +1,600,000 
Southeastern Dakota RR.— 
Fairview to Bayne, N. DD ........6..06 15 133,000 133,00) +133,500 | 
pA Sng ey 5,260,000 5,260,000 
hes in Manitoba, Can., ist mort. 260, 280,/ { 
Terminal bond ene tore} aaa SFE 00 —zsu"000 +1,000,000 
Rocky Mt. RR of Montana— ' 
Livingston to Cinnibar, Mont........ 53 *942,941 942,941  +1,000,000 
North’n Pacific & Montana RR.— | 
Clough Jc. to Marysv’e. Mont.13 M. } 
Jefferson to Calvin. Mont 30 = 
4 to Grantsdale........51 | 
Drummond to Rumsey . 32 | 
Logan to Butte. ... ... .7L ($354 8,813,000 = 8,675,000 = +5,306,100 
Sappington to Norris .......... 22 | 
Harrison to Pony ..... - | 
Boulder to Elkhorn ........... 
mit to St. Regis Pass .. .108 } 
Helena & Jefferson County RR.— 
Priciley Pear J’ct’nto Wickes, Mont. 21 *366,599 366,599 +402,000 } 
Spokane Fa'ls & Idaho RR.— } 
Hauser Junction to Cosur d'Alene, Id. 14 270,000 270,000 +500,000 | 
Spykane ®& Palouse Ry.— ! 
dao Division ..... 63 1,218,000 1,218,000 } #1,000,000 j 
ashington Divison . -- 89 1,766,000 = 1,733,000 i H 
Green River & Northern RR — 
ne almer to Viblocks and Klangley, W’n, 12 37£,000 $75,000 +424,000 
orthern Pacific & Cascade RR— 
Ny ’ascade to Carbonad», Wash,......... « 888,000 388,000 +225,000 
or. Pac. & Puget Sound Shore RR.— 
eeker to near Seattle ........... +... 43 1,383,000 1,383,000 +275,000 
United RRs. of Washington— 
Sundry lines in Washington........... 182 5,298,000 5,298,000 +4,961,000 
Clealum Railroad— 
pvlealum to Roslyn Mines, Wash...... 5 68,000 68,000  — +300,000 , 
wen & Manitoba RR. (Both Div.)— 
A peg June. toG " N.D. 2 
Grand Forks to foe wy bee hy ° = _ 3,101,000 2,900,000 — +2,000,000 
Heleva & Red Mountain RR.— 
P elena to Rimini, Mont...............«. 17 400,000 309,000 %204,000 
pon saves Hy! RR.— ; 
estown to Oakes. No. Dak........ +. 64 963,000 962,000 1,000,000 . 
Tecoma Orting & Southeastern RR.-- i 
ing to Puyallup River ,Wash...... 8 None. None.  +172,000 


(6/Whenever the General First Mortgage bonds not acquired 
through the operation of the sinking fund shall be tendered 
to the Trustee, the Trustee shall deliver such amount of the 


| bonds hereby secured as the Railway Company by its Presi- 


dent, or one of its Vice-Presidents, shall certify that it has 
used to acquire such bonds tendered, but in no instance more 
than $1,300, par value thereof, for each $1,000 of principal of 
the bonds so received by the Trustee. 
ANY SURPLUS NOT SO USED TO BE ADDED TO CASH FUND. 

Whenever the bonds delivered as aforesaid shall be less 
than $1,300 for each $1,000 of principal of the General First 
Mortgage bonds so received, the !rustee may deliver to the 
Railway Company an amount of the bonds reserved equal 
to the difference between the amount of bonds delivered in 
exchange and the amount reserved for that purpose: Pro- 
vided, That the net proceeds of the sale of such bonds shall 
simultaneously be deposited with the Trustee, and shall be 
added to the CASH FUND established under Section 3 of Ar- 


| ticle Eight hereof. 


DISPOSITION OF PRIOR LIEN BONDS ISSUED WITH RESPECT TO GENERAL 
FIRST MORTGAGE BONDS REDEEMED BY THE SINKING FUND. 

(ec) Whenever the trustee of said General First Mortgage 
shall have received any moneys for the sinking fund created 
under said mortgage (whether for interest on bonds held 
in such sinking fund or otherwise) and shall have called 
for redemption therewith any bonds secured by that mort- 
gage, then, for each $1,000 par value of said General 
First Mortgage bonds so called for redemption, other than 
bonds held by the Trustee hereunder, the Trustee here- 
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under shall certify $1,300 par value of the bonds hereby 
secured, and shall apply the same as fullows, viz.: 

The lrustee hereunder shall set apart $1,300 par value of 
the bonds hereby secured for each $1,100 of such moneys 
received by the trustee of said General First Mortgage for 
said sinking fund which shall have been derived from sales of 
lands and which shall be applicable to the redemption of 
General First Mortgage bonds other than bonds then held by 
the Trustee hereunder—a ratable share of such moneys 
being regarded, for the purposes hereof, as applicable to the 
redemption of each of the bonds called for redemption 
whether held by the Trustee or not. The bonds so set apart 
may be sold by the Railway Company, provided that the 
net proceeds of the sale, as certified by (1) the Chairman of 
the Board of Directors, or the President, or any Vice-Presi- 
dent and (2) the Treasurer, or any Assistant Treasurer, of the 
Railway Company, shall simultaneously be deposited with 
the Trustee, and such proceeds, when so received, shall be 
added to the net moneys mentioned in Article Eight hereof 
and be treated in all respects as part thereof. 

If, however, such bonds shall not be sold by the Railway 
Company within one year after the call for redemp- 
tion of the said General First Mortgage Bonds, then out 
of one-half of the bonds so set apart and unsold (so 
far as such one-half shall suffice) an amount at par equal to 
the difference between $500,000 and the amount applied dur- 
ing the preceding calendar year out of the combined fund 
under Section 2 of Article Eight hereof, to the purchase of 
bonds hereby secured, shall be canceled by the Trustee. 
The remainder of such one-half of said bonds, together with 
the other one-half of such bonds so set apart and 
unsold, may be sold from time to time thereafter 
by the Railway Company, and the Trustee shall deliver the 
same upon its order, provided that the net proceeds as certi- 
tied by two such oticers of the Railway Company, shall 
simultaneously be deposited with the Trustee, and added to 
the CASH FUND under Section 3 of Article Eight hereof. 

All of the said bonds hereby secured—other than those to 
be set apart as aforesaid—which shall be certified under 
this subdivision ‘*/¢/” shall when and as certified be forth- 
with delivered by the Trustee tothe Railway Company or 
upon its order. 

TO RETIRE ST. PAUL & NORTHERN PACIFIC 

BONDS AT PAR. 

(d) On tender of any outstanding old bonds of the West- 
ern RR. of Minnesota, or of the St. Paul & Northern Pacific 
Ry. Co., the Trustee shall in exchange deliver to the Railway 
Company a like amount at par of the said bonds hereby 
secured. 

(v) Whenever any of said bonds of the St. Paul & North- 
ern Pacific Railway Company shall be acquired for its 
sinking fund, the Trustee hereunder shall in like manner 
deliver a like amount at par of the bonds hereby secured. 

(f) Whenever the Railway Company, on or after a date 
eight months prior to the maturity of such outstanding old 
bonds of the Western RR., or the St. Paul & Northern Paci- 
fic Ry., shall tender cash sufficient to purchase the same at 
par, the Trustee shall deliver to the Railway Company an 
equivalent amount at par of the said bonds hereby secured. 

very outstanding old bond of the Western RR. and of 
the St. Paul & Northern Pacific Ry. Co. received by the 

Trustee under this Section shall by it be stamped with the 

words ‘‘ Not negotiable, but beld in trust for the purposes 

declared in the Prior Lien Mortgage of the Northern Pacific 

Railway Company, dated November 10th, 1896,” and shall be 

held, without impairment of lien, as additional security for 

the payment of the bonds hereby secured until called for 
ayment under any provision of the mortgage securing such 
ond, and if not so called then until all bonds of the issue 
of which such outstanding old bonds is one shall have been 
paid or provided for. 

REMAINING $25,000,000 BONDS RESERVED FOR EXTENSIONS.- 

ADDITIONS AND BETTERMENTS AFTER JANUARY 
1, 1898, AT NOT EXCEEDING $1,500,000 PER 
ANNUM; SINGLE EXCEPTION AS TO 
$3,000,000. 

Sec. 4. The remainder of the authorized issue hereunder, 
amounting to $25,000,000 of said bonds (except such portion 
as shall be delivered prior to January 1st, 1898, as provided 
in paragraph (6) of this section) shall be reserved, to be 
certified by the Trustee, not immediately, but only when 
called for by resolution of the Board of Directors as next 
hereinafter provided, for the following purposes, viz.: 

For the construction or acquisition, on and after January 
Ist, 1898, of branch lines, extensions, terminal properties, 
rolling stock or other additional property; or for better- 
ments subsequent to said date. 

All such construction, or betterments, or property acquired, shall 
be upon lines of railway, branches or terminal properties of the Rail- 
way Company, subject to the lien of this indenture, or of some com- 
pany mentioned in the schedule of stocks in the granting clauses here- 
of (other than the Duluth Union Depot & Transfer Co., Minnesota 
Transfer Railway Co., St. Paul Union Depot Co., Northern Pacitic Coal 
Co. and Northern Pacitic Express Co.) or of any other company of 
whose capital stock at least a majority in amount shali have been 

{\ pledged hereunder. 

Or for the acquisition of shares, bonds or other obligations 
of a company owning any such branch line, extension, ter- 
minal property, rolling stock, or other additional property 
(provided that a majority of the stock of such company 
shall be pledged hereunder, and provided further that after 
the acquisition of a majority of the capital stock, no bonds, 
shares or other obligations of such company thereafter is- 
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sued shall be acquired hereunder unless a sum equal to the 

entire po of the bonds used therefor shall have been 

— by such company to the acquisition or construction 

of new property or betterments). 

STRINGENT REGULATIONS AS TO ISSUE OF THESE $25,000,000 RoNDs,~— 
VERIF‘ ED CERTIFICATES. 

The bonds reserved under this Section shall be certified by 
the Trustee only as follows, viz.: 

(1) They shall be delivered only upon receipt of a resolu- 
tion of the Board of Directors of the Railway Company, cer- 
tified by its Secretary or Assistant Secretary, calling for the 
delivery of such bonds, and stating that the same will be set 
aside from all other assets of the Railway Company, and will 
be used only for the purposes authorized by this Section. 

(2) In the calendar year 1898 not exceeding $1,500,000, par 
value, shall be delivered. 

(*) Ineach calendar year thereafter there shall be de- 
livered not exceeding $1,500,000 par value; but in every 
instance, before delivering the same, the Trustee shall re- 
quire the Railway Company to furnish the verified certificate 
of some person or persons, stating as of their own knowledge; 

(a) That all bonds del vered under this Section since the last previous 
verified certiticate have been used for the purposes above provided, 
specidcally indicating every acquisition or construction of any rail- 
road, track, structure, betterment, rolling stock or other property, and 
every acquisition of bonds or stock of any company owning any rail- 
road or other property. Also stating in detail the amount of bonds 
expended for each purpose, and that no such expenditure was included 
in any previous certificate ; 

(6) that the price paid in such Prior Lien Gold bonds, or their pro- 
ceeds, was not in excess of the fair value of the work done or property 
acquired, and that the bonds were disposed of at not less than their 
fair market value; 

(e) that no sum has been paid over by the Trustee to the Railway 
Company from any other source under this indenture on account of 
any expenditure mentioned in the certificate. 

‘d) In case of new property every such verified certificate also shall 
state the amount of all prior lien or charges, if any, to which the prop 
erty is subject. 

Andin case of the acquisition of any shares of the capital stock, 
bonds or other indebtedness of any other Company it shaJl state whether 
the property of such other company is subject to any lien, charge or 
indebtedness and, if so, the amount thereof, 

NEW PROPERTY SO ACQUIRED IN ANY ONE YEAR SHALL NOT BE SUBJECT 
TO OVER $2,000,000 OF LIENS, AND FOR THESE LIENS BONDS 
HEREBY SECURED SHALL BE RESERVED. 

(4) The Railway Company shall not by use of any such 
bonds in any one calendar year acquire or construct new 
property, or acquire shares in any other company, if the 
amount of the liens prior to this indenture, upon such new 
property, and all indebtedness of such companies whose 
stock shall be acquired, shall in the aggregate exceed 
$2,000,000. 

To retire such certified liens or indebtedness there shall be 
set apart out of the bonds reserved under this Section an 
amount at par equivalent thereto. The bonds so set apart 
shall be taken from the $1,500,000 bonds under this Section 
deliverable in such calendar year, or in the next two suc- 
ceeding calendar years, as may be agreed between the Rail- 
way Company and the Trustee. 

OFFICERS MUST FILE WRITTEN STATEM“NTS AS TO PROPER APPLICATION 
OF BONDS. 

(5) Every such verified certificate unless signed (1) by the 
President or one of the Vice-Presidents, and (2) by the 
Comptroller, or Auditor, or Treasurer, of the Railway Com- 
pany, shall be accompanied by a written statement of one of 
the officers first above designated and one of the ofticers sec- 
ondly above designated, that they believe such certificate 
to be true, and that such bonds have been used only for 
purposes properly chargeable to capital account of the Rail- 
way Company, and that no part thereof has been used for 
ordinary maintenance of the lines of railway or of other 
property owned or controlled by the Railway Company. 
BONDS AND STOCK SO ACQUIRED SHALL BE TRANSFERRED TO TRUSTEE. 

Together with these statements and verified certificates, 
there shall be delivered to the Trustee all bonds and shares 
of stock so acquired, and such further instruments as may 
be necessary to vest in the Trustee all new property so 
acquired. Also there shall be furnished the written opinion of 
counsel of the Railway Company to the effect that such 
instruments and conveyances are sufficient for that purpose. 

Except to retire indebtedness, as hereinbefore provided, 
and except as provided in the following paragraph hereof, 
bonds skall not be certified under this Section in excess of 
an aggregate amount of $1,500,000 in any one calendar year. 

PRIOR TO JAN. 1, 1898; $3,000,000 BONDS MAY BE USED FOR 
CERTAIN PURPOSES. 

(6) Of the bonds reserved under this Section, not exceed- 
ing $3,000,000 may be used prior to January Ist, 1898, for: 

(1) The creation of an insurance fund. 

(2) The creation of a reserve fund for any special improve- 
ments upon the railways, terminals and lands subject to this 
indenture. 

(3) Any other necessary purposes of the Railway Company 
which two-thirds of all the members of the Board of Direc- 
tors of the Railway Company shall approve. 

The Trustee shall certify and deliver such bonds to the 
Railway Company or upon its order from time to time, but 
only when and as called for by resolution of the Board of 
Directors of the Railway Company approved by two-thirds 
of all the members of the Board, specifying the particular 
purposes for which the bonds are to be used. From time to 
time, also, upon the written request of the Trustee there 
shall be furnished to the Trustee a certificate signed by the 
Chairman of the Board of Directors, or the President, and 
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by the Treasurer or Comptroller of the Company, specifying 
the purposes for which said bonds have been issued. 
REGISTERED BONDS WITHOUT COUPONS, 

Sec. 5. Coupon bonds amounting to $500 or to any multi- 
ple of $500 shall be exchangeable at the option of the holder 
for a like amount of registere 1 bonds, without coupons. 

Whenever any such registered bonds shall be surrendered 
for transfer, the Trustee shall deliver to the transferee a 
like amount of new registered bonds; but no registered bond 
may be converted into a coupon bond. j 

For any exchange of coupon bonds for registered bonds, 
and for any transfer of registered bonds without coupons, 
the Railway Company, at its option, may make a charge not 
exceeding 50 cents for each new registered bond issued in 
exchange for any surrendered bonds; but no charge shall be 
made for registration of the principal of coupon bonds. 

BONDS MUTILATED OR DESTROYED MAY BE REPLACED. 

In case any bond issued hereunder shall become mutilated 
or shall be destroyed, upon the surrender of any such muti- 
lated bond to the Trustee, or upon filing with the Trustee 
satisfactory evidence of such destruction, the Railway Com- 
any upon receiving indemnity satisfactory to it may in its 
iscretion issue a new bond bearing the same serial number. 


ARTICLE TWO. 
NEW COUPON SHEETS TO BE ATTACHED ON AND AFTER JAN. 


SEoT10on 1. Upon presentation of any coupon bond at its 
office or agency in the City of New York, on or after Jan. 
1, 1947, the Railway Company will cause to be attached to 
such bond, without expense to its holder, sheets of coupons 
representing the remaining interest instalments. 

PROPERTY HEREAFTE? ACQUIRED WITH THESE BONDS TO 
BE [MMED(ATPELY SUBJECDr TO THIS MORTGAGE. 

Sec. 2. All property hereafter acquired out of bonds se- 
cured by this indenture shall immediately be subject to the 
lien of this indenture. 

DEEDS OF FURTHER ASSURANCE. 

Sec. 3. The Railway Company will assign to the Trustee 
all real and personal estate which it shall acquire as appurte- 
nant to any railroad or leasehold estate hereby mortgaged, 
and it will also execute such further deeds and assur- 
ances in the law as the Trustee shall reasonably require for 
better securing payment of the principal and interest of the 
bonds intended to be hereby secured. 

OFFICE FOR REGISTRATION OF BONDS IN NEW YORK CITY. 

Sec. 4. The Railway Company will maintain in New York 
City a registry o fice @r the registering upon presentation of 
coupon bonds and registered bonds issued hereunder. [For 
further provisions respecting registration see Sec. 5 of Arti- 
cle 1 and also the copy of the bond above.—EDs. | 
OUTSTANDING OLD BONDS AT OR BEFORE MATURITY 

MUST BE PAID OR PLEDGED HEREUNDER. 

Sec. 5. The Railway Company will pay or will pledge 
hereunder, on or before their respective dates of maturity, 
all of said outstanding old bonds, and will not’ permit any 
additional of said bonds to be issued. It will not extend the 
payment thereof, and it will punctually pay their interest. 
MECHANICS’ AND OTHER CLAIMS TO BE PAID PROMPTLY. 

Sec. 6. The Railway Company will not voluntarily suffer 
any lien which would be prior to the lien of these presents. 

TAXES, ASSESSMENTS TO BE PROMPTLY PAID. 

Sec. 7. The Railway Company will also from time to time 
pay all taxes, assessments and governmental charges law- 
fully imposed the lien of which would be prior hereto. 

ALL INCEREST OF THE BONDAHOLDERS HEREUNDER IN THE 
COMPANIES WHOSE CAPITAL S'tOCK IS PLEDGED 
SHALL BE STRICTLY PRESERVED. 

Sec. 8. Except subject to the lien hereof, or as herein 
otherwise expressly provided, the Railway Company (1) will 
not part with or encumber any shares, or the voting power 
thereon, of any Company a majority of whose stock shall 
have been pledged hereunder, and (2) will exercise its voting 
power thereon in such manner that it shall retain in itself 
the rights of the majority stockholder therein; and (3) will at 
all times preserve each Company’s corporate existence. 

It will not permit any increase of stock by any such 
Company, or the creation of any indebtedness, or the 
guaranty of any bonds, unless effective provision be made 
that such indebtedness and such bonds guaranteed and 
all such additional stock (or such part as is proportionate to 
the part of such entire capital stock previously pledged here- 
under) shall immediately be pledged with the Trustee. 

Sec. 9. All claims which the Railway Company may have 
against any such company shall be subject to the lien hereof. 

ARTICLE THREE. 
TREATMENT OF BONDS AND STOCKS PLEDGED. 
_ SEC. 1. Unless the Railway Company shall be in default 
in the due performance of some covenant of this indenture, 
the Railway Company shall be entitled to receive all interest 
paid and dividends declared in respect of any bonds or 
stocks pledged with the Trustee. 

Sec. 2. All sums paid on account of the principal of any 
bond pledged with the Trustee hereunder or of any shares 
of stock [in case of liquidation] (unless applied as in Section 
5 of this Article provided) shall be received by the Trustee 
and shall (except as provided in Section 4 of Article Eight 
hereof) b2 used as part of the CASH FUND under Section 3 of 
Article Eight hereof. 


Sec. 3. Unless the Railway Company shall be in default it 
shall have the right to vote upon all shares of stock pledged 
hereunder for all purposes not inconsistent with the pro- 
visions of this indenture. 

Sec. 4. The Trustee shall be authorized to cause to be 
registered in its name as Trustee all coupon bonds pledged 
with it hereunder, or to cause the same to be exchanged for 
registered bonds, or to be stamed ‘‘ Not negotiable. Held 
by The Mercantile Trust Company, as Trustee, under the 
Prior Lien Mortgage of the Northern Pacific Railway Com- 
pany, dated November 10th, 1896.” 

Sec. 5. In case of default in the payment of the principal 
or interest of any mortgage bonds at any time pledged 
hereunder, then, in any such case, the Trustee, upon the 
written request of the Railway Company, shall cause proper 
proceedings to be instituted to foreclose the mortgage by 
which such bonds are secured. 

{hen follow explicit directions as to the course which 
shall be pursued in order to secure for the bondholders here- 
under their rights in every particular in the event of fore- 
closure sale, liquidation or reorganization of any company 
whose securities are pledged with the Trustee. | 


ARTICLE FOUR. 


COUPONS PLEDGED APART FROM BONDS TO HAVE SUB- 
ORDINATE LIEN. 

Sec. 1. No interest obligation belonging to any bond 
hereby secured which on and after maturity shall be trans- 
ferred or pledged apart from its bond shall be entitled to 
any benefit from this indenture, except after the prior 
payment in full of the principal of all bonds issued here- 
under, and of all coupons and interest obligations not so 
transferred or sledged. 

UPON DEFAULT FOR S!X MONTHS, TRUSTEE MAY TAKE 
POSSESSION, 

Sec. 2. In case (1) of default for six months in the pay- 
ment of any interest on any bond secured by this inden- 
ture, or on any bond secured by either of the aforesaid 
mortgages of the Northern Pacific Railroad, the Western 
Railroad of Minnesota, or the St. Paul & Northern Pacific 
Railway, or (2) of default in the punctual payment of the 
principal of any of said bonds; or (3) of default for six 
months in the payment of any tax, assessment or other 
governmental charge lawfully imposed after written notice 
thereof from the Trustee or from ieldees of 5 per cent in 
amount of the bonds hereby secured; or (4) of default for 
six months in-the due performance of any other covenant 
herein contained, after like written notice; tren in every 
such case the Trustee, personally or by its agent, may enter 
upon all or any part of the railways, lands and franchises 
hereby Priced and operate the same. Thereafter the 
Trustee may, at the expense of the trust estate, maintain 
and insure the rolling stock, tools and machinery and other 
property tothe same extent as is usual with railway com- 
panies, and may make all necessary repairs and useful ad- 
ditions and improvements as to it may seem judicious. 

After deducting the expenses of operating said railways, 
and of all renewals, por) ove vem betterments and improve- 
ments, and all taxes, assessments and prior charges, includ- 
ing any interest paid on bonds prior in lien to those secured 
hereby, as well as compensation for its own services, the 
Trustee shall apply the income of the railway as follows: 

In case the principal of the bonds hereby secured shall not have 
become due, to the paymeat of the interest remaining in default, in 
the order of the maturity of the instalments of such interest, with 
inter-st thereon at the rate of 4 per cent per annum; such payments 
to be made ratably to the persons or parties entitled thereto, without 
discrimination or preference. 

[n case the principal of the bonds hereby secured shall have become 
due by declaration or otherwise, first to the payment of the accrued 
interest (with interest thereon at the rate of 4 per ‘ent per annum) in 
the order of the maturity of the instalments thereof, and next to the 
payment of the principal of all bonds herenhy secured. [n every 
instance such payments shall be made ratably to the persons or 
parties entitled to such payment, without any discrimination. 

The Trustee shall also in such case exercise the right to 
vote on all shares of stock pledged hereunder, and, for the 
benefit of the holders of bonds hereby secured, shall receive 
all interest moneys and dividends payable upon all pledged 
bonds and stocks. If a Receiver shall have been appointed, 
the Trustee, in its discretion. may turn over the interest 
moneys so collected to such Receiver, and may co-operate 
with the Receiver in operating the system in such manner 
as the Trustee shall deem best for the bonds hereby secured, 


UPON DEFAULT FOR SIX MONTHS IN THE PAYMENT OF 
INTEREST, THE [RUSTEE, ON REQUEST OF A MAJOR- 
ITY OF THE BOND3, SHALL DECLARE THE 
PRINCIPAL DUE. 

Sec. 3. In case of default for six months in the payment 
of any interest on any bond hereby secured, then, upon the 
written request of the holders of a majority in amount of the 
bonds then outstanding, the Trustee, by notice in writing 
delivered to the Railway Company, shall declare the princi- 
ple of all bonds hereby secured to be due and payable im- 
mediately. But if subsequently all arrears of interest, with 
interest at the rate of 4 per cent per annum on overdue in- 
stalments of interest, shall either be paid by the Railway 
Company or be collected out of the mortgaged premises be- 
fore any sale of the mortgaged premises, then the holders of 
a majority in amount of the bonds hereby secured then out- 
standing, by written notice to the Railway Company and to 








the Trustee, may waive such default and its consequences. 
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SPAULT FOR SIX MONTH3 THE TRUSTEE, WHEN RE- 
B3060 BY 15 PEL UEC OF CHE BONDS, SHALL SELL 
THE PRO? ERCY AT AUCTION OR INSTITULE 
FU LE JLOSURE OR OTHER SUITS. 

Sec. 4. In case of default made an1 continued as specified 
in Sectio 1 2 of this article, the Trustee (a) may sell to the 
highest and best bidter, all and singular the mortgaged 
property and premises, bonds and stocks, rights, franchises 
and interests, lands anil appurtenances, in one lot, unless a 
sale in parcels shall be required under the provisions of 
Section 6 of this Article. The sale shall be made at public 
auction at such place in the City of Superior, Wis., or at 
such other place, and at such tims and upon such terms, as 
the Trustee may fix in the notice of sale to be given as herein 
provided. Or (6) the Trustee may proceed to protect the 
rights of bondholders under this indenture, by suits in equity 
or at law, whether for the foreclosure of thise indenture, or 
for the enforcem>nt of any other appropriate legal or equit- 
able remedy, as the Trustee, being advised by counsel learned 
in the law, shall deem m>st effectual. 

Upon the written request of the holders of 25 per cent in 
amount of the bo ids hereby secured, it shall be the duty of 
the Crustee, wh2n inlemaified as hereinafter provided, to 
enforce the rights of the bondholders as aforesaid. 

HOLDERS OF 75 PER CENT OF THE OUTSTANDING BONDS 
SHALL HAVE THE RC+HHT TO DIRECT FORECLOSURE 
AND OTHER PROCEEDINGS. 

Seo. 5. The holders of 75 per cent in the amount of the 
bonds hereby secured and then outstanding, in case of any 
subsisting default, shall have the right to direct and control 
the method and place of conducting all proceedings for any 
sale of the premises, or for the foreclosure of this indenture, 
or for the appointment of a receiver, or of any other pro- 
ceedings hereunder. 

PROVISIONS REGARDING ANY SALE. 

Secs. 6 To 13. [If the holders of a majority in amount of 
the bonds hereby secured then outstanding shall in writing 
request the Trustee to cause said premises to be sold in 
parcels, the sale shall be made in such parcels as may be 
specified in such request. 

Notice of any sale shall be advertised once a week, for four 
successive weeks prior to the sale, in New York, N. Y.; Su- 

rior, Wis.;St. Paul, Minn.; Bismarck, Dak.; Helena, Mon.; 

thdrum, Idaho; Tacoma, Wash.; Portland, Oregon. 

The proseeds of any such sale shall b> applie 1 as follows : 

First.—To the vaymont of the expanses of such sale, including a 
reasonable com pensation to the Trustee, an lo! all exp3ases incurred 
in managing the property, and all taxes, assess nents or liens prior to 
the lien of these proseats, except t 103e to which such sales shall have 

nm made subject. 

Second —To the payment of the whole amount then owing upou the 
bonds hereby secured for principal and interest, with interest at the 
rate of 4 per cent per annum on the overdue instalments of interest. 
In case such proceeds shall be insufficient to payin full the whole 
amount so due, then to the payment of sush principal ant int :rest, 
without pretereace or priority of principal over interest, or of interest 
over principal, or of any instalment of interest over any other instal- 
ment of iuterest, ratably, to the aggregate of such priocipal and the 
accrued and unpaid interest; subject, however, to the provisions of 
Section 1 of this Article. 

OOMPANY WALVE3 ALL RIGHTS UNDER EXTENSION, VALUA- 
TION AND REDEMPTION LAWS. 

Sec. 14. The Railway Company will not take advantage 
of any stay or extension, valuation or redem)tion law now 
or at any time hereafter in forca, anl it covenants that it 
will not hinder th» execution of any power herein granted 
to the Trustee. 

RECEIVER MAY BE APPOINTED ON CUMMENOEMENT OF 
JUDICIAL PROCEEDINGS. 

Sec. 15. Upon comm:2ncement of any julicial proceadings 
to enforce any right of the bondholders under this indenture, 
the Trustee Shall be entitled to exercise the right of entry 
herein conferred, and to secure the appointment of a Re- 
ceiver of the premises, with such powers as the Court shall 
confer ; but notwithstanding the appointment of any Re- 
ceiver, the Trustee shall be entitled, as pledgee, to continua 
to retain possession and control of the stocks, bonds, cash 
and other property pledged hereunder. 

PRIOR TO DSFAULT COMPANY MAY SURRENDER POS 
SESSION TO THE TRUSTEE. 

Sec. 16. The Railway Company whenever it shall deem 
expedient for the better security of such bonds, although 
there be then no default, may, with the consent of the 
Trustee, surrender to the Trustee full possession of the whole 
or any part of the property, premises and interests heraby 
conveyed, for any period fixed or indefinite. The Trustee 
shall thereupon manage the property in accordance with the 

rovisions of this indenture, and shall apply the income 

hereof as provided in section 2 of ths article. Upon appli- 
cation of the Trustee, and with consent of the Railway Com- 
pany, a Receiver may be appointed to take possession of said 
property, with all the rights and duties by this section con- 
ferred upon the Trustee. 
REQUEST OF 25 PER CENT OF THE BONDS NECESSARY TO 
REQUIRE ACTION HERE JNDER. 

Sec. 17. No holder of any bond or coupon shall have the 
right to institute any action in equity or at law for the fore- 
closure of this indenture or for the appointment of a receiver 
or for any other remedy hereunder unless the holders of 25 
percent in amount of the bonds hereby secured and then out- 
standing shall have male written request of the Trustee, and 
shall have afforded it reasonable opportunity to exercise the 
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holders of bonds or coupons shill enforce any right hereyn- 
der except in the minner herein provided, and for the equal 
bonefit of all holders of such outstan ling bonds and coupons, 

Sec. 18. Except, as herein expressly provided to the con- 
trary, no remoady herein conferred is exclusive of any other 
remedy, but every such rem *dy shall be in addition to ever 
other remady existing at law or in equity or by statute. 

BONDS AND COUPONS MAY BE USED IN SETTLEMENT, 

Sec. 19. At any sale hereunder the purchasers in making 
payment shall be entitled to turn in any bonds and any ma- 
tured ani unpaid coupons hereby secured, estimating the 
value of such bonds and coupons at the sum payable out of 
the net proceeds of such sale to th? holders thereof as their 
ratable share of such net proceeds. 


ARTICLE FIVE. 
REQUESTS OF BONDHOLDER: TO BE AUTHENTICATED, 
All requests or other instrumo2nts of the bondholders re- 


quired by this indenture shall be authenticated by an instru- 
ment or instruments in writing, signed by the bondholders, 


or their attor ne ys. 
ARTICLE SIX. 
RELEASE OF PROPERTY FROM LIEN HE tEOPF, 

Upon the written request of the Railway Company, ap- 
proved by resolution of its Board of Directors or Executive 
Committee, the Trustee shall release from the lien and oper- 
ation of this indenture any part of the mortgaged premises 
(excepting the land grant); provided (1), that no part of the 
lines of track shall be released unless the Railway Com ny 
shall have ceased to use the sam2,and no part shall be 
released if thereby the continuity of the lines of railway of 
the Railway Company shall be broken; and (2) that nothing 
appurtenant to the maintenance or operation of the railway 
shall be released unless the sam2 shall no longer be expedient 
to b: retained. All moneys received for any property sub- 
ject to this indenture taken by power of eminent domain 
either shall b2 added to the CASH FUND under Section 3 of 
Article Eight hereof, or shall be applied, with the approval 
of the Trustee, to the purchase of other property, real or 
personal, which shall b> subject to all the trusts hereby 
declared, or in betterments upon the mortgaged premises. 
The Railway Company shall also have full power to dispose 
of any machinery, equipments and implem2nts unfit for use, 
replacing the sams by new machinery, equipment or imple- 
ments, which shall be subject to this indenture. 


ARTICLE SEVEQ. 

ALTERATION OF LEASE3, CONPRAOTS OR TRACKAGE RIGHTS. 

In case at any tim? it shall in the judgment of the 
Trustee be for the interest of the bondholders that the 
Railway Company shall mike changes in or substitutions 
of any leases, contracts or trackage rights by which access 
is now secured to any points, the Railway Company, with 
the written consent of the Trustee, may make any such 
changes or substitutions, but the modified or substituted 
lease or contract shall be subject to this indenture. 


ARTICLE EIGHT. 
LAND GRANT—RIGHT TO SELL—APPLICATLION OF PROCEEDS: 

Section |. The Railway Com pany, at all tim2s, may con- 
tract for the sale of any of the lands granted by Congress to 
the Northern Pacific Railroad Company at such prices and 
upon such terms as shall not, within twenty days after the 
Railway Company shall have given notice thereof in writing 
to the Trustee, be disapproved by the Trustee as unreason- 
able and improper. rovided, however, that until the 
Northern Pacific Railroad Missouri Division mortgage dated 
May 1, 1879, and the General First Mortgage dated Janua’ 
1, 1581, shall have been fully satisfied, the said lands sha 
be sold according to the conditions of the said mortgages 
and solely for the purposes therein m2ntioned, in the same 
manner as if this indenture had never been made. 

All moneys arising from the sale of the said lands hereby 
conveyed shall be received by the Trustee and after repayment 
to the Railway Company of its outlays for taxes, assess- 
m2nts, advertising charges, betterm2nts and other proper 
expenses incurred in connection with said lands, or to pro- 
mte the sale thereof, shall be used and applied as provided 
in Sections 2 and 3 of this article, and are herein designated 
by the term ‘‘ net moneys.”’ 

FUND OF NOT TO EXCEED $300,000 YEARLY TO PURCHASE 
BOND3 OF THIS ISSUE AT NOT OVER 110. 

Sec. 2. Within three months after the expiration of each 
calendar year there shall be added to the ‘* net moneys” re- 
ceived in such calendar year, under Section 1 of this Article, 
(1) the proceeds received by the Trustee in that year from 
the sale of bonds set apart and sold for that purpose, as pro- 
vided in subdivision (¢) of Section 3 of Article One hereof, 
and (2) also the surplus of moneys in such year received by 
the Trustee as provided in Subdivision Second of Section 4 
of this Article, upon the redemption of bonds of the North- 
ern Pacific RR. Co., held by the Trustee hereunder. Out 
of one-half of such combined fund recived in such calen- 
dar year an amount up to, but not exceeding, in the aggre- 
gate $500,000 shall be applied to the purchase of bonds 
hereby secured at not over 110 per cent of their pur value. 
The Trustee imm >diately thereupon shall cancel all bonds $0 
purchased. Such parchases shall be mile whenever $50,000 
are available therefor. 
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NOT PURCHASABLE AT SAID PRICE 


al THESE BID tO BE USED TO PURCHASE AT NOT OVER 
“PAR GENERAL LIEN 3 PER CENTS. 

If within said three months the Trustee shall not be able 
upon the terms above prescribed to purchase bonds hereby 
geoured to an amount sutficient to exhaust the portion 
of the combined fund for. that year applicable to such 
purchase (the p »rtion so applicable not to exceed $590,000 as 
aforesaid) then and in every such case the unapplied bal- 
ance shall be used by the Trustee in such manner as the 
Railway Company and the Trustee may deem best, in the 

urchase at not over par and cancellation of General Lien 3 

ar cent Railway and Land Grant Gold bonds which the 
Seaway Company purposes to issue under a mortgage sub- 
ordinate to the lien of this indenture. 

The Trustee shall purchase with funds held for peronanee 
under this section any bonds hereby secured held by the 
Railway Company in its treasury, if the Railway Company 
shall offer to sell the same to the [rustee at as low prices as 
other bondholders. 

; iE 1 NKS BEST, PRIOR LIEN BONDS M y 
= TE EASED aoe CES TTIGHER THAN 110%, o- - 
THE FUND MAY BE OTHERWISE INVESTED. 

To the extent that neither bonds hereby secured nor such 
General Lien Bonds can be bought on the terms herein pre- 
scribed, the bonds ay secured may be purchased at 
higher prices than those above fixed, or such unapplied bal- 
ance shall be invested in securities im which Savings Banks 
under the laws of New York invest their fun ls, such s2acuri- 
ties to be held by the Trustee as a part of the trust estate 


hereunder. 
OASH FUND AVAILABLE FOR EAPROve ee sza, EXTENSIONS, 


Sec. 3. In each calendar year, one-half of the combined 
fund mentioned in Section 2 of this Article, received by the 
Trustee in that year and such portion of the other one-half 
as may be in excess of $500,000, and also, in the cases here- 
inbefore indicated, any moneys received by the Trustee 
on account of the principal of any bonds pledged here 
under, other than bonds of the Northern Pacific RR. Co., 
and any moneys received on any shares of stock or claims 
upon the liquidation or dissolution of the company which 
issued such stock, and also the net proceeds of sales of 
bonds as provided in the last a of Subdivision (b/) 
of Section 3 of Article One hereof, and in the last sentence 
of the second paragraph of Subdivision (c/) of Section 3 of 
Article One hereof, shall be set apart by the Trustee as a 
CASH FUND. Such CASH FUND shall be paid over to the Rail- 
way Company, from time to time, and be used for any pur- 

Ses ~ as improvements, extensions, etc.) for which 

rior Lien bonds are reserved under Section 4 of Article 
One hereof, including the retirement or acquisition of liens, 
charges and indebtedness for which bonds hereby secured 
shall have been set apart as provided in Section 4 of Article 
One hereof. The CASH FUND shall be subject, however, to the 
following conditions : 

The cash so set apart under this section shall by the Trus- 
tee be paid to the Railway Company, as follows, viz.: 

(1) Upon January 1, 1898, or upon any day thereafter, 
upon resolution of the Board of Besoters of the Railway 
Company, not exceeding $500,000 shall be so paid over. 

(2) After such first payment there shall be paid over to 
the Railway Company out of such CasH FUND from time to 
time such sums, not exceeding $500,000 in any one payment, 
as from time to time shall be on hand and shall be specified 
in similar resolutions ; but in every instance, before paying 
over any sum under this Section the Trustee shall require 
the Railway Company to furnish, in addition to such resolu- 
tion of the Board, a verified certificate similar to that 
required in the case of the $25,000,00) bonds issuable for like 
purposes under Section 4, Article 1, stating full particulars 
as to the application of the $500,000 :ast received, and show- 
ing that it was properly employed in accordance with the 
provisiors of this article. [The provisions are substantially 
the same as in Article 1, Section 4. ] 

PROPERTY ACQUIRED WITH CASH FUND IN ANY ONE YEAR 
SHALL NOT BE SUBJECT TO LIENS EXCEEDING IN 
THE AGGREGATE $500,000. 

(3) The Railway Company shall not by use of the CASH 
FUND in any one calendar year acquire or construct new 
property, or acquire shares in any other company, if the 
amount of the mortgage or other indebtedness thereon prior 
to this indenture shall, in the aggregate, exceed $500,000. 

THESE LIENS SHALL BE PROVIDED FOR WITH CASH 
OR BONDS. 

In case any property or shares so acquired shall be subject 
to such charge or indebtedness, then all moneys in the CASH 
FUND, from time to time, upto the par amount of such 
charges and indebtedness, shall be set aside to be used only 
for the retirement of the same. Or the Railway Company 
shall deposit with the Trustee an equal amount of bonds 
hereby secured in order to provide therefor. 

APPLICATION OF FUNDS DERIVED FROM PAYMENT BY 
SINKING FUND OF BONDS HELD BY TRUSTEE. 

Sec. 4, Whenever any of the General First Mortgage bonds 
held by the Trustee hereunder shall be called for redemption 
out of the sinking fund provided in the mortgage securing 
such bonds, the Trustee shall apply the sums collected 
thereon as follows: : 


oan net.—The frustee shall forthwith return to the Railway Company 
Portion of the sums 30 collected as shall have been paid out of 


moneys in the said sinking fund not derived from the sale of lands 
covered thereby. 

SECOND.—Any surplus remaining after reimbursing the Railway 
Company as aforesaid shall be regarded as surplus moneys arising 
from the sale of lands covered by this indentura, aud shall be added to 
and treated as part of the net moneys mentioned in this Article, 

ARTICLE NINE. 
TRUSTEE MUST BE INDEMNIFIED. 

Sec. 1. The Trustee shall not be under any obligation 
to take any action hereunder likely to involve expense un- 
less the holders of the bonds hereby secured shall furnish it 
reasonable indemnity. 

TRUSTEE MAY BE REMOVED BY HOLDERS OF 75 PER CENT 
IN AMOUNT OF THE BONDS. 

Sec. 2. The Trustee may be removed at any time by an in- 
strument in writing signed by three-quarters in amount of 
the holders of the ‘bonds then outstanding. 

APPOINTMENT OF NEW TRUSTEE, 

Sec. 3. A new Trustee may be appointed by the holders of 
a majority in amount of the bonds hereby secured and then 
outstanding, by instruments in writing. The Railway Com- 
pany, however, may appoint a Trustee to fill such vacancy 
until a new Trustee heh be appointed by the bondholders or 
as hereinafter authorized. Notice of such appointment by 
the Railway Company shall be advertised for six successive 
weeks in New York, London and Berlin, and any new 
trustee so appointed shall immediately be superseded by a 
trustee appointed in the manner above provided by the bond- 
holders prior to the expiration of ninety days after such pub- 
lication of notice. In case no such appointment shall be 
made by the bondholders within ninety days, a new trustee, 
to supersede the trustee appointed by the Railway Company, 
may “ appointed by any judge of the United States Circuit 
Court for the Highth Circuit or by any court of competent 
jurisdiction in the premises upon the application of ones 

uarter in amount of the bondholders. Every such trustee 
shall always be a trust company in good standing, doin 
business in the City of New York, and having a capital an 
surplus aggregating at least $2,000,000. 
RIGHT OF SUCCESSOR CORPORATION TO ISSUE BONDS 
HEREUNDER. 


In case the Railway Company shall be consolidated or 
merged with any other corporation or sold subject to this 
indenture, the successor corporation upon executing an in- 
denture satisfactory to the Trustee, whereby such successor 
corporation shall assume the due and punctual payment of 
the principal and interest of said bonds and the performance 
of all the covenants and conditions of this indenture, shall 
be substituted for the Railway Company, party of the first 
we hereto, with the same effect as if it had been named 

erein as such party of the first part. And such successor 
corporation thereupon may issue, either in its own name or 
in the name of the Northern Pacific Railway Company, any 
or all of such bonds which shall not theretofore have been 
delivered subject to all the terms, conditions and restric- 
tions herein prescribed. 
ee 


NORTHERN PACIFIC RAILWAY COMPANY. 


ABSTRACT OF GENERAL LIEN MORTGAGE DATED 
NOV. 10, 1896, 
SECURING $190,000,000 OF 3 PER CENT GOLD BONDS 
DUE 2047, OF WHICH $130,000,000 CAN BE USED 
ONLY TO RETIRE THE PRIOR 
LIEN BONDS. 


PARTIES. 

NORTHERN PaciFic RAILWAY COMPANY, of Wisconsin, 
hereinafter called the ‘Railway Company,” party of the 
first part, and THE FarMERS’ Loan & TrRusT CoMPANY, of 
New York, the ‘‘Trustee,” party of the second part. 

PRIOR LIEN MORTGAGE BONDS, 

WHEREAS, the Railway Company has duly executed to 
The Mercantile Trust Company, as Trustee, a certain mort- 
gage bearing even date herewith (hereinafter called its 
‘*Prior Lien Mortgage”), covering all the railroads, franchises, 
stocks, bonds and other properties hereinafter described, to 
secure certain bonds (hereinafter called ‘*Prior Lien Gold 
bonds”), to be issued to an amount not exceeding $130,000,- 
000 in the aggregate, and said Prior Lien Mortgage is, and at 
all times shall be, prior and superior in lien to this indenture 
upon all the railroads, franchises, stocks, bonds and other 
properties now, or at any time hereafter, subject hereto. 

DESCRIPTION OF GENERAL LIEN BONDS. 

AND WHEREAS, the Directors and Stockholders of the 
Company have duly authorized this ‘‘Generai Lien Mort- 
gage,” which shall secure an issue of bonds to be called 
‘‘General Lien Railway and Land Grant Gold Bonds,” to be 
issued to an amount not exceeding $190,000,000. The prin- 
cipal of such bonds is to be payable in gold coin of the 
United States of America, of the present standard of weight 
and fineness, at the agency of this Company in the City of 
New York, on the first day of January, 2047, with interest 
thereon from the first day of January, 1897, at the rate of 3 per 
cent per annum, payable in like gold coin, quarterly, at the 
said office or agency on the first days of February, May, 








August and November in each year (the first instalment of 
interest for four months to be payable on May Ist, 1897). 
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Both the principal and interest of said bonds is to be pay- 
able without deduction for any tax or taxes imposed by the 
United States, or any State or Municipality thereof, which 
this Company may be required to pay or to retain there- 
from under any present or future law. The coupon bonds 
of said issue are to be of the denomination of 3500, num- 
bered consecutively from Di upwards, and of $1,000, num- 
bered from Mi upwards. The registered bonds are to be of 
the denomination of $100 and such multiples of $100 as the 
Railway Company may from time to time prescribe by reso- 
lution of its Board of Directors, every such bond to bear a 
distinctive number or designation (and the registered bonds 
of $500 and $1,000 respectively to be numbered consecutively 
from D1 and M1 upwards, regardless of the numbering of 
registered bonds of other'denominations). All such bonds 
shall be executed in the name and on behalf of the Railway 
Company and under its corporate seal by the President. or 
any Vice-President, and the Secretary, or any Assistant 
Secretary, of the Railway Company, and shall be substan- 
tially of the following tenor, to-wit: 
GENERAL LIEN RAILWAY AND LAND GRANT GOLD 

BONDS FOR $500 AND $1,000, 
No. <——_—. 
UNITED STATES OF AMERICA. 

VORTHERN PACIFIO RAILWAY COMPANY. 
GENERAL LIEN RAILWAY AND LAND GRANT GOLD Bownb. 
KNOW ALL MEN BY THESE PRESENTS, That NORTHERN Pacific Ratt 
WAY CoMPANY, a corporation, hereinafter called the * Railway Com- 
pany,” for value received, promises to pay to the bearer, or, if regis 
tered, to the registered hulder of this bond, Dollars, gold 
coin of the United States of America of the preseut standard of weight 
and fineness, on the first day of January, in the year 2047, at the 
ottice or agency of the Railway Company in the City of New York, 
N. Y., and to pay interest thereon at the rate of three per cent per 
annum from January 1, 1897, payable May 1, 89 , and quarterly 
thereafter at said office or agency, in like gold coin, on the fir-t days 
of February, May, August and Novemberin each year, but only upon 
presentation and surrender, as they severally mature, of the coupons 
therefor annexe l and to be annexed hereto. Upon presentation of 
this bond on or after Jannary 1, 1947, andon oratter January 1, 1997, 
respectively, the Railway Company will attach thereto sheets of cou- 
pons representing the interest instalments for the period of titty 
—— next ensuing, proper endorsement thereof being made on this 

yond. 

Both the principal and interest of this bond are payable without 
deduction fourany tax or taxes of the United States or any State or 
Municipality thereof which the Railway Compiny may be required to 
pay, or to retain therefrom, under any present or future law. 

This bond is oue of a series of coupon and registered bonds of the 
Railway Company known as “General Lien Kailway and Land Grant 
Gold Bonds,” duly authorized and approved by the Board of Directors 
and stockholders of the Railway Company, and issued and to be issued 
to an amount not exceeding in the aggregate $190,000,000 at any one 
time outstanding (of which #$130,0V0,000 can be used only to retire 
the “ Prior Lien” bonds of the Railway Company); ail of which bonds 
are issued under and in pursuance of, and are equally secured by, a 
mortgage or deed of trust dated November 10th, 1896, executed by 
the Railway Company to The Farmers’ Loan & Trust Company, a cor- 
poration of the State of New York, as Trustee, of all the property and 
franchises of the Railway Company meutivned in said mortgage or 
deed of trust, to which reference is hereby made for a description of 
the property and franchises mortgaged and the nature and extent of 
the security, and the rights of the holders of said bonds under the 
same, aud the terms and conditions upon which said bonds are issued 
and secured. 

This bond may be registered as to principal in the owner’s name on 
the books of the Railway Company at its office or agency in the City of 
New York, such registry being noted on the bond by the Company's 
transfer agent, after which no transfer shall be valid unless made on 
the Company’s books by the registered owner, and similariy noted on 
the bond; but the same may be discharged from registry by being 
transferred to bearer, after which transterability by delivery shall be 
restored; but it may again from time to time be registered or tranusfer- 
red to bearer as before; such registration, however, shall not affect 
the negotiability of the coupons by delivery merely This t ond is also 
exchangeable after May Ist, 1897, for registered bonds without cou- 
pons, as provided in said mortgage or deed of trust 

This bond shall not become obligatory for any purpose until it shall 
have been authenticated by the certiticate hereon endorsed of the 
Trustee under said mortgage or deed of trast. 

IN WITNESS WHEREOUF, the Northern Pacitic Railway Company has 
caused these presents to be signed by its President or one of its 
Vice-Presidents, and its corporate seal to be hereunto aftixe-t, and to 
be attested by its Secretary or an Assistant Secretary, and coupons for 
said interest mituring up to January Lst, 1947, with the engraved 
signature of its Treasurer, to be attached hereunto this tenth day of 
November, 1£96. 

NORTHERN PacirFic RAILWAY COMPANY, 
By 


FORM OF COUPON 


President. 
Attest: 
Secretary. 
FORM OF INTEREST COUPON, OF WHICH THE FIRST [FOR FOUR MONTHS’ 
INTEREST] IS TO BE PAYABLE MAY 1, 1897. 

No. Fs 

On the first day of 9 » Northern Pacifie 
Railway Company will pay to bearer at its office or agency in the City 
of New York, N. Y., dollars, gold coin, without deduc- 
tion for taxes, bein < months’ interest then due on its Gen- 
eral Lien Railway and Land Grant Gold Boud No. 





Treasurer. 
FORM OF TRUSTEE’S CERTIFICATE. 

This bond is one of the series of General Lien Railway and Land 
Grant Gold Bonds described in the within mentioned Mortgage or 
Deed of Trust executed by the Northern Pacific Railway Company to 
the undersigned. 

THe FarmMers’ Loan & TRUST COMPANY, 
Trustee. 
By 


Vice-President. 
PROPERTY CONVEYED AS SECURITY. 

The property conveyed as security is the same as that con- 
veyed and fully described in the Prior Lien Mortgage, an 
abstract of which is given above, ‘‘it being the intention 
hereof that this mortgage or deed of trust shall at all times 
cover all the properties which are now, or shall hereafter be, 
covered by said Prior Lien Mortgage, and that the lien of 
said Prior Lien Mortgage shall at all times be prior and 





superior to the lien of this mortgage as to any and all prop- 
erty now or hereafter subject to the lien hereof.” 
pages 1012 and 1013. 

And the Railway Company covenants that upon the satis. 
faction of said Prior Lien Mortgage it will cause all the 
bonds, shares of stock, cash and other property then held by 
the trustee under said Prior Lien Mortgage to be trang- 
ferred and delivered to the Trustee under this indenture 
and will execute and deliver to the Trustee hereunder such 
powers of attorney and instruments of assignment and 
transfer as the Trustee may reasonably require in order to 
vest in it, as Trustee hereunder, the title and possession of 
the said bonds, shares and other property; and the Railway 
Company hereby irrevocably grants to the Trustee ful] 

power and authority, upon the satisfaction or release of said 
rior Lien Mortgage to demand and receive from the trustee 
of said Prior Lien Mortgage all the bonds, stocks. cash, and 
other property then held by such trustee, and to give al] 
necessary receipts and releases therefor. 
ARTICLE ONE. 
TOTAL [ISSUE HEREUNDER LIMITED TO #190,000,000, 

Sec. |. The aggregate amount of the bonds issued and 
outstanding under this indenture at any one time shall 
never exceed the principal sum of $190.000,000, 

BONDS FOR $56,000,000 TO BE DELIVERED FORTHWITH, 

Sec. 2. Of the bonds authorized, $56,000,000 shall be de- 
livered forthwith to J. P. Morgan & Co., the Reorganization 
Managers. 

BONDS FOR $130,000,000 RESERVED TO RETIRE THE PRIOR 

LIEN BONDs. 

Sec. 3. Of the remainder of such authorized issue of bonds 
there shall be reserved $130,000,000 for the redemption, as 
hereinafter provided, of the bonds issued and to be issued 
under said Prior Lien mortgage. Such $130,000,000 of bonds 
shall be issued when authorized by resolution of the Board 
of Directors of the Railway Company, as follows and not 
otherwise, viz: 

Whenever the Railway Company shall tender any of said 
Prior Lien Gold bonds and shall present a certificate of (1) its 
President or any Vice-President, and (2) its Treasurer or 
Comptroller, that such bonds have not been acquired under 
Section 2 of Article Eight of said Prior Lien Mortgage of the 
Railway Company, the Trustee hereunder shall receive such 
bonds, and in exchange therefor shall deliver to the Rail- 
way Company $1,000 par value of the said bonds hereby se- 
cured for each $1,000 of the bonds so surrendered, and such 
surrendered bonds shall forthwith be canceled. 

Whenever the Railway Company, on or after a date twelve 
months prior to the maturity of such outstanding Prior Lien 
Gold bonds, shall tender cash sufficient to purchase or to pay 
the same, or any part thereof, at par, the Trustee shall ap- 
ply such cash to the retirement of the Prior Lien bonds, and 
shall deliver to the Railway Company an equivalent amount 
at par of the said bonds hereby secured. 

THE REMAINING $4,000,000 MAY BE SOLD AFTER JAN. 1, 1897, 

Sec. 4. The remainder of the authorized issue hereunder, 
amounting to $4,000,000, may be sold after Jan. 1, 1897, on 
resolution of the Board of Directors of the Railway Com- 
pany; provide’, there shall be deposited with the Trustee the 
net proceeds of the sale thereof, as certified by (1) the Chair- 
man of the Board of Directors, or President, or any Vice- 
President and (2) the Treasurer or any Assistant Treasurer, 
of the Railway Company; and any such proceeds, when re- 
ceived, shall be added by the Trustee to the CASH FUND men- 
tioned in Section 3 of Article Eight hereof and be treated in 
all respects as part thereof. 

REGISTERED BONDS—MUTILATED BONDS. 

Sec. 5. The provisions respecting registered bonds without 
coupons and the right to issue bonds in places of those mu- 
tilated or destroyed are st>+ted exactly asin the Prior Lien 
Mortgage, Article 1, Section 5. See page 1015. 


ARTICLE TWO. 
COVENANTS—NEW COUPON SHEETS—REGISTRATION. 

SECTION 1. Upon presentation of any coupon bond at its 
oftice or agency in the City of New York, on or after Janu- 
ary 1, 1947, and on or after January 1, 1997, respectively, the 
Railway Company will cause to be attached to such bond, 
without expense to its holder, sheets of coupons representing 
the interest instalments for the period of fifty years next 
ensuing, proper endorsement being made in each instance 
on the respective bonds that such new coupon sheets have 
been attached. 

Sections 1T0 10. The remaining provisions of Sections 1 to 
10 inclusive of this Article Twoare substantially the same as 
the provisions of the sections bearing the same numbers 
respectively in Article Two of the Prior Lien Mortgage 
above, but subject thereto so far as the lien of the two loans 
is concerned. See page 1015. 

ARTICLE THREE. 
PROVISIONS RESPECTING SECURITIES PLEDGED. 

SECTIONS 1 2nd 2 of this article provide that until the re- 
lease of the Prior Lien Mortgage all the bonds, coupons, 
stocks, claims, indebtedness and other personal property 
held by the trustee under said Prior Lien Mortgage shall be 
dealt with under the provisions of said Prior Lien Mortgage 
as though this indenture had not been made. But when- 
ever said Prior Lien Mortgage shall have been released, the 
Trustee hereunder is to have possession of all the securities 


(See 
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oo 
theretofore in the p y3sassion of the Trustee under'the Prior 
Lien Mortziz2, ani fron that time on the securities, etc., 

la ized are to be treate 1 under the provisions of S¢ ctions 
3 to 9 of this Article precisely as provided in the Sections 1 
‘to 7 of Article Three in the Pricr Lien Mortgage above. 


to 7 
ge 1015. 
See page 10! ARTICLE FOUR. 
DEFAULT, FORECLOSURE, ETC. 

All the provisions of this Article are the same as in the 
Prior Lien Mortgage above, except in so far as 1t was neces- 
gary to modify them in view of the prior rights held by the 
Prior Lien bonds. See page 1015. 

ARTICLE FIVE. 
BONDHOLDERS’ INSTRU MENTS. 

This Article is identical with Article Five of the Priog 
Lien Mortgage. See page 1016. 

ARTICLE SIX. 
RELEASEJOF PROPERTY. 

This Article is identical with Article Six in the Prior Lien 
Mortgage. See page 1016. 

ARTICLE SEVEN. 
ALTERATION OF CONTRACTS. 

This article is precisely the same as Article Seven of the 

Prior Lien Mortgage above. See page 1016. 
ARTICLE EIGHT. 
LAND GRANT. 

Section 1. This section relating to the sale of parcels of 
land from the land grant differs in no material respect from 
the same section of Article Eight in the Prior Lien Mortgage 
above, except in so far as it is subject thereto. 

FUND FOR PURCHASE OF GENERAL LIEN BONDS AT 
NOT OVER PAR 

Sec. 2. As to the net income from sale of lands, the mort- 
gage provides that during each calendar year, or within 
three months after the expiration thereof, out of one-half of 
the net income received in that calendar year an amount 
up to, but not exceeding, in the aggregate $500,000, shall be 
applied to the purchase of bonds hereby secured at not over 
100 per cent of their par value. Such purchases shall be 
made whenever $50,000 are available therefor and the bonds 
purchased shall be canceled. 

If in any calendar year, or within three months after the 
expiration of such year, the Trustee shall not be able upon 
the terms above prescribed to purchase bonds hereby secured 
to an amount sutticient to exhaust the portion of such net 
moneys in such year applicable to such purchase (the portion 
so applicable not to exceed $500,000 as aforesaid), then such 

unapplied balance shall be applied by the Trustee, in such 
manner as the Railway Company and the _ Trustee 
may deem best, in the purchase of securities in which Sav- 
ings Banks shall then be authorized under the laws of New 
York to invest their funds, such securities to be held by the 
Trustee as a part of the trust estate hereunder. 
CASH FUND FOR IMPROVEMENTS. 

Sec. 3. One-half of all such net moneys mentioned in Sec- 
tions 1 and 2 of this Article received in any calendar year 
and such portion of the other one-half received in such year 
as may have been in excess of $500,000,and also, in the cases 
hereinbefore indicated, any moneys received by the Trustee 
on account of any bonds subject to the lien hereof, and any 
moneys received by the Trustee as the proceeds of any shares 
of stock or claims held by the Trustee hereunder upon the 
liquidation or dissolution of the company which issued such 
stock or is liable upon such claims (but not any interest 
which the Railway Company shall be entitled to receive 
under any provision of this indenture), and also the net pro- 
ceeds of sales of bonds reserved under Section 4 of Article 
One hereof shall be held by the Trustee separate and apart 
from all other funds under this indenture as a CASH FUND to 
be paid over to the Railway Company, from time to time, 
after January 1, 1497, for the purposes, on the conditions, 
and under all the restrictions, stated in Section 3 of Article 
Eight in the Prior Lien Mortgage above. See page 1017. 

[It will be noted that so long as the Prior Lien Mortgage 
remains outstanding the provisions of Sections 2 and 3 
above, in so far as they relate to the land grant, will be in- 
operative. On the other hand, it will also be noted that 
under the corresponding provisions of the Prior Lien Mort- 
gage above it is stipulated that if, for the fund therein 
created for redemption of bonds, the Prior Lien bonds can- 
not be purchased at a price not exceeding 110, then the 
General Lien bonds secured by this mortgage may be pur- 
chased therefor at prices not exceeding par.—EDs. | 


ARTICLE NINE. 
TRUSTEES. 

The provisions of this Article are in every respect the same 
as the provisions of Article Nine of the Prior Lien Mortgage 
above, the name of the Farmers’ Loan & Trust Co. as Trus- 
tee merely being substituted in place of that of the Mercan- 
tile Trust Co., the Trustee under the Prior Lien M ortgage. 


ARTICLE TEN, ETC. 
‘ The provisions of this Article Ten and of the articles sub- 
Po gece thereto are simply a repetition of the provisions of 
bs corresponding articles in the Prior Lien Mortgage above, 
apted to apply to a mortgage having a different trustee. 


THE AMERICAN COTTON OIL COMPANY. 


SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING AUGUST 31, 1896. 





EXECUTIVE OFFICES, No. 46 CEDAR STREET, 
New York, December 3rd, 1896, 
To the Stockholders of The american Cotton Oil Comp iny: 
The Directors submit herewith their Seventh Annual Re- 
port and Statement of Accounts for the fiscal year ending 
August 31, 1896. 


THE AMERICAN CoTTON Or CoMPANY, 


SHARE CAPITAL. 

The amount of the Capital Stock, Common and Preferred, 

issued and outstanding, remains unchanged. 
DEBENTURE BONDS. 

Of the $4,000,000 Debenture Bonds originally issued 
$932,000 have been redeemed and cancelled, leaving out- 
standing $3,068,000. 

In conformity with authority given by the Stockholders 
at their last annual meeting, the Directors decided that it 
was for the best interests of the Company to discontinue the 
redemption of Debenture Bonds. It is considered that the 
redemption of the Bonds by the payment of ten per cent pre- 
mium involves a needless outlay in view of the fact that 
they have only four years to run, and it 1s believed that 
more favorable arrangements can be made before or at ma- 
turity. 
MANUFACTURING PROPERTIES. 

All of the properties of the Organization are absolutely 
free from mortgage or other lien, and there are no liabilities 
on loans or for bills payable. 

During the year the Permanent Investment Account has 
been increased by the sum of $116,599 80, being cost of addi- 
tions to properties less realizations from sales of Real Estate, 
Machinery, etc., and the amount written off to cover esti- 
mated depreciation of Transportation Equipment. 

The sum of $246,963 11 has been pacman in repairs of the 
properties, and is included in the expenses of manufacturing 
and operation for the year. 

Our large factories in the City of St. Louis suffered 
damage from the cyclone of May 27th last. The cost of 
repairing same has been charged to expenses of manufac- 
turing and operation. In view of the large value of the 
properties exposed, it is fortunate that the loss sustained 
was comparatively small. 
The work of equipping the properties with Automatic 
Sprinklers, Water Tanks and other appliances for protection 
against fire has been continued during the year. 
The high insurance standard thus reached enabled the 
organization to obtain insurance at much lower rates than 
has been possible heretofore. 

PROFIT AND LOSS. 
The net profits for the fiscal year, after payment of the 
interest on Debenture Bonds ($245,440), amounted to $334,- 
799 10. 
Notwithstanding the unprecedented business conditions, 
the losses from bad debts during the year amounted to less 
than one-fourth of one per cent. 
ACTIVE WORKING CAPITAL. 


Cash in Banks August 31, 1896............. Pe ee ae $1,572,822 82 
Bills and Ace’ts Receiva’le, deducting Current Liabilit’s. 379,804 00 
Products, Raw Materials and Supplies, all marketable.... 2,581,861 35 


Total net amount of Working Capital.................$4,534,488 17. 


STATEMENT OF CAPITALIZATION, LIABILITIES AND ASSETS. 
CAPITALIZATION : August 31, 1896. 





Common Stock..............c0---++e-$20,237,100 00 
PE bcc cicnnctswowserecinads 10,198,600 00 

Total Share Capital................. $30,435,700 00 
Debenture Bends... ...<.ccccececcse: oo 3,068,000 00 

———— ——- — $33,503,700 00 
CURRENT LIABILITIES : 

PNR i hadsacneinse “este aes None. 
Commercial accounts................. $459,301 83 


Interest accrued upon Debenture 
Bonds at 8% per annum to Aug. 3L. 
Dividend accrued upon Preferred 
Stock at 6% per annum to Aug. 31. 


20,453 33 
152,979 00 


— 632,734 16 
$34,136,434 16 


Totals ......... Sainedneteconcusvees 


ASSETS: 
Real Estate, Buildings, Machinery, 

ete., based on the valuation Aug. 

31, 1892, with subsequ-nt additions 
Ge. FE, vc ckdnddcanee <ccpbeccuson $1,572,822 82 
Bills and accounts Receivable....... 1,012,538 16 
Marketable Products. Raw Materials 

and Supplies on hand available in 

the business...... saanakpuatepapenas 2,581,861 35 


$11,281,964 87 


Total Quick Assets .............. 5,167,222 33 


Cash valuation of entire property and 
assets in which the American Cot- 
ton Oil Cumpany is interested, 
without making any allowance 
whatever for good-will, ete......... 

Balance representing good-will, con- 
tracts, leases, trade marks, patents, 
processes, brands and kindred assets 
of an established business.......... 


$16,449,187 20 


17,687,246 96 


Totals ....00-cconsccce-ccccecccese $34,136,434 16 





See page 1017. 
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GENERAL PROFIT AND LOSS ACCOUNT OF ALL THE PROP} 
ERTIES AUGUST 31, 1896. 


Balance of General Profit and Loss Account 
Aug. 31, 1895, as per Sixth Annual Report 
Protits of all the manufacturing and com- 
mercial business of this Company and of 
the Corporations in which it is interested 
. the year ending Aug. 31, 1896......... $886,431 32 
uct: 
Expense of Administration and Agencies; 
Interest on Debenture Bonds at 8% per 
annum; other Interest; Depreciation of 
Oil Tank Cars, Steamship “Aco,” &c., and 
Dividends paid by Organizations to Minor- 
ity Holders, forthe year end’g Aug.31,'96. 551,632 22 


$6,184,739 75 


334,799 10 
$6,519,538 85 





Deduct : 
Dividends on Preferred Stock— 
No.8. Paid Dec. 1, 1895, 3%. 
No. 9. Paid June 1, 1896, 3%...... ...-. 305,958 00 


Balance of General Profit and Loss Account, 
Es BP 6nd cas vccccncccdbocsownnsscsce 


-.seees+ $305,958 00 
611,916 00 





$5,907,622 85 





REMARKS. 

It is scarcely necessary to remind you that during the 

riod covered by the foregoing report the business of the 
entire country has been subjected toa serious and prolonged 
strain. Your Company has not only suffered from the gen- 
eral depression but in addition has had to contend with an 
unprecedented depreciation in values of its most important 
competitive articles. 

Early in the fiscal year it became apparent to your Direc- 
tors that the question of profits must be subservient to that 
of credit and financial stability; and availing themselves of 
the opportnnity, they created economies in accordance with 
existing conditions and minimized the outstanding indebt- 
edness. The result has been to establish a substantial saving 
in the administration and operating expenses of the Com- 
pany. and the Balance Sheet shows not only no Bills Payable, 

ut a large cash balance available for the requirements of 
the Company in beginning the business of the new year. 

Your Directors are keenly impressed with the fact that 
the inevitable trend of business, affecting all industrial 
enterprises, is in the direction of greater volume, closer 
margin of profits and increasing competition. In order to 
successfully cope with these conditions and hold your Com- 
pany’s position in the markets of the world, they have 
adopted an energetic policy and enforced an economical 
administration. 

The Food Products of the Company are the cheapest of all 
commodities used for similar purposes, the demand for them 
is broadening, and the tendency in favor of vegetable as 
"?—e6 animal edible fats continues. 

hile the country has passed through a trying business 
period, it is gratifying to be able to report that your com- 
pany has continuously enjoyed the highest credit, has 
remained financially impregnable, and stands fully equipped 
and ready to take advantage of every improvement in the 
general business situation. 

A change for the better has appeared in the general com- 
mercial conditions since the onl of the fiscal year covered 
by this report, and has already marked an improvement in 
the earnings of your Company, giving promise of return- 
ing prosperity. 

n submitting their Annual Report, your Directors feel 
that the outcome of the year’s operations and the main- 
tenance of trade, secured in the face of extraordinary busi- 
ness conditions prevailing throughout the entire period, 
should be satisfactory to the Stockholders. 

By order of the Board of Directors. 

GEORGE A. MORRISON, 
Chairman of the Board. 
———_— : 


BALTIMORE & OHIO SOUTHWESTERN 
RAILWAY COMPANY. 


THIRD ANNUAL REPORT—FOR THE FISCAL 
ENDING JUNE 30TH, 1896. 


YEAR 





OFFICE OF THE COMPANY, } 
CINCINNATI, OHJO. =f 
To the Stockholders of The Baltimore & Ohio Southw stern 
Railway Company : 

The President and Directors submit the following report 
of the results of the operations of this Company for the year 
ending June 30th, 1896. 

III. <n iat atinmddch kc nnghtls ehthieibetine tbatnbeieed $6,458,395 05 
Operating Expenses, 66°40 per cent 4,288,325 00 


Net EARNINGS........ccce Sa eee Tere 
NN SA 9,598 46 


$2,179,668 51 








Deduct: 
Taxes and Assessments..........-........... $275,131 44 
60,000 00 335,131 44 } 





Net Earnings applicable to Interest.................. $1,844,537 07 
Interest on Bonds and Equipment Certificates.......... 1,780,648 33 


I cnnnccndavnduncddmknanndibinnnechnenaaeinnan $63,888 74 


The reasons for this increased cost of operation are ¢. 
pecially set forth in the report of the Vice-President herg. 
with submitted. 

During the first six months of the fiscal year a drought 
prevailed throughout the whole line for several months 
which depleted the motive power and greatly increased the 

cost of operation for that period. Notwithstanding these 
| conditions the Company earned $203,397 36 net earnin 
| over and above fixed charges for the period ending on the 
| first day of January, 1896. 

During the Summer of 1895 the Trunk Lines east of the 
| Mississippi River organized what is known as the Joint 
| Traftic Association, being an organization effected to aid in 

‘** fulfilling the purposes of the Inter-State Commerce Act, to 
| co-operate with each other and adjacent transportation 
associations, to establish and maintain reasonable and just 
rates, fares, rules and regulations on State and Inter-State 
traffic, to prevent unjust discrimination and to secure the 
reduction and concentration of agencies and the introduc 
tion of economies in the conduct of freight and passenger 
service.” 

This Association went into effect on the first day of Jan- 
uary, 1896. Unfortunately for this property, several lines 
competitive to it did not join the Association, and these 
competitors being outside the Association were enabled to 
take traffic at rates which were prohibited to this Company, 
the result of which was that the increased traffic which this 
Company had a right to expect during the last six months of 
the year at remunerative rates was not realized, and a sub- 
stantial part of the net earnings for the first six months of 
the year were lost in the second six months. 

The attention of the Board of Managers of the Association 
was called to the conditions of this tratfic in the Southwest, 
not only by this a but by other Companies operating 
in the same territory. The matter is receiving their con- 
siderate attention and it is believed that early in the next 
fiscal year such determination will be made as will protect 
and relieve this Company from these traftic conditions which 
have prevailed during a portion of this fiscal year. 

The funded debt has been increased by the sale of $560,000 
of the First Consolidated Mortgage Bonds for improvements 
to the property and for additions to equipment, and the 
issue of $154,415 in exchange for old securities, making a 
total increase in the amount of First Consolidated Mortgage 
Bonds of $714,415. There have been retired during the year, 
oy exchange, $115,000 of the Cincinnati & Bedford First 

ortgage Bonds and $34,000 of the Ohio & Mississippi First 
General Mortgage Bonds. 

Substantial improvements were made upon the property 
during the year, and the expenditures on this account were 
$338,358 53, the details of which are fully set forth in the 
report of the Vice-President. The net addition to equipment 
account was $93,695 91, covering the cost of fifty hopper cars, 
one plow-car, five tal cars and cash payment on account 
of sixteen locomotives. The total cost of additions to pro 
erty accounts was $432,054 44, which was paid for from the 
proceeds of the First Consolidated Mortgage Bonds sold for 
that purpose. 

uipment certificates and lease warrants of the Ohio & 
Mississippi to the amount of $114,770 60 were retired and 
$193,108 TH was paid on account of new equipment from the 
proceeds of bent sold, and the balance due on these accounts 
will be paid as they mature during the next fiscal year from 
the same source. 

There is available for the betterments and the needs of 
this Company $1,666,335 of its first Consolidated Mortgage 
Bonds, guaranteed by the Baltimore & Ohio Railroad Com- 
pany, and from the sale of which, made from time to 
time, the eg oy and betterments to the mp ood 
are made. From the proceeds of such sales this Com- 
pany is assured payment for any advances it may make on 
this account. 

There is in the Treasury of the Terminal Company $30,000 
of its First Mortgage Bonds reserved for future needs and 
improvements. 

he car equipment, motive power, plant and property have 
been improved and thoroughly well maintained during the 
year, and the respective properties of all classes are in ex- 
cellent condition. 

In March last Receivers of the Baltimore & Ohio Railroad 
Company were appointed, and since that time the properties 
of that Company have been operated by them. The obliga- 
tions of that Company to yours have not thereby in any 
manner been altered or impaired. 

It is believed that the improvements contemplated by the 
Receivers to that Company's motive power, equipment and 
other property will be beneficial to this Company, as it will 
enable them to increase the volume of traftic to and from 
this territory. 

It is hardly necessary to call your attention to the great 
commercial depression, commencing since this Company’ 
organization, and continuing during its existence, and the 
unavoidable and injurious effect upon the trattic of this 
Company, as they are so generally known. 

It should be most gratifying that notwithstanding all the 
difficulties that the management has encountered through- 
out, that all its obligations have been promptly met, and its 
physical and financial condition and earnings so well 
maintained. The results of this fiscal year justify the 
belief that when business revives the net earnings of the 





The percentage of cost of operation was 66°40 per cent, in 
comparison with 63°53 per cent for the previous year. 


Company will substantially improve. 
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_——___—__—_ 

On the 1st of January, 1898, $6,468,000 of the First Mortgage 
Bonds of the Ohio & Mississippi Co., this Company’s Missis- 
sippi Division, will become due. Arrangements are being 
made to provide for taking care of these obligations upon a 
pasis that will decrease the Company’s future fixed charges 
with consequent advantage. 

The operations of the Company have been conducted with 
marked regularity. Unfortunately several severe casual- 
ties occurred which occasioned substantial losses. 

Your attention is respectfully called to the report of the 
Vice-President and General Manager, and to the Auditor's 
statements, herewith submitted, [in the pamphlet] for 
information in detail. rey 

The Vice-President and other officials and employes in all 
departments are entitled to commendation for their faithful 
and etticient services. ; 

By order of the Board of Directors, 
EDWARD R. BACON, 












President. 
I 
GENERAL BALANCE SHEET JUNE 30, 1896. 

ASSETS, AMOUNT. 
Cost of Roaland Appurtenances..... candies eaub exceed $77,650,483 82 
Construction. ......0--.ceesccceccccesecccccecscccsces nibeiaen 726,797 52 
Equipment Se es ee es.coee 2,110,10035 
Equipment Leased..........-....--..- pee seetanowenacdeititn 512,200 00 
Becurities of Other Companies..............--+-00-02---+ 799,775 00 
First Income Mortgage Bonds in Treasury.............. 361,000 00 
Maal Matate....ccoccccce -ccces cocccccccese secccccescosccsese 15,705 25 
SO ss oa ops nines sh nna « ted ce0ceeccesndens sebeeee 94,345 35 

i NN CI aoc cagecndahsecnaesiceceseccboekbe 843,742 44 
Ps COTE. 4. nencksccasesasdnenosetene 151,075 34 
Trattic Balance dne from Other Roads. .................-. 48,089 77 
Due from Individuals and Companies................-... 268,898 27 

ente Current Bulances................-.e00 jcbnaowiinas 161,861 82 
EN EEE LE TE on ee 60,300 00 
Advances to Freight Lines, etc is 1',917 49 
EE IR OE RE eae 34,755 30 
NE AD UIs onic ocivduscasctnacpcndnsadssnddeiens 352,993 O4 

i cistinchekicbendatdiiiiaiabiimed nadine ned «o----$84,212,040 76 

LIABILITIES. AMOUNT. 
Cee BNR, PRONNITIE in os win cc ccndness cnciscnccsccéed $20,000,000 00 
Capital Stock, Common.........-. -- 10,000,000 00 
SE IND hn ciiinens int dhndcaiinwnss6 51,830,665 00 
Equipment Trust Certificates (O. & 191,000 00 
0 ea eee 129,615 56 
Equipment Lease Warrants (O. & M ioe 12,923 53 
Unpaid Waves, June Rolls, eto..................-- ; 236,192 26 
Accrued Interest on Bonds...............cccccccccsceese- 787,523 34 
Accrued Interest on Equipment Certificates............ 4,215 00 
a) RRO Rea 28,887 50 
Interest on First Income Bonds, Series “‘A”............. 16,155 00 
Interest on B. & O. 8. W. RR. [Income Bonds............ 12,243 40 


TR ROTOR WEG HOE TIED 6 occ ccececcccccccccccscnccons 
Audited Vouchers Payable ................ 


552,917 05 
16 








Due Individuals and Companies......................... »451 51 
Traffic Balances due to Other Roads...................-. 75,424 53 
Accrued Rentals, Real Estate ..................-..200---- 4,202 86 
Terminal Contract (Unfinished Work)................... 6,213 86 
Equi: ment Trust Certiticates Called In.......... j 2,000 
{gente Drafts for Charges, Outstanding . 25,249 90 
Miscellaneous.... 10,515 O4 
REO ea 94,467 69 
Total ...... RF eRe ee ee TS ES $84,212,040 76 








—The “Tramp” compound locomotive of the Richmond 
Locomotive Works bas just finished a service test on the 
Louis. & Nash. Railway and goes on the Wabash at orce for 
experimental runs between St. Louis and Decatur, which will 
be watched with i iterest. The Louisville & Nashville Ry. 
has made no report yet, but it is understood that the engine 
has given perfect satisfaction and showed great fuel economy. 


—Speyer & Co. announce that their offer of a bonus of $5 
on each $1,000 first mortgage gold bond of the Central Pacific 
Railroad Co., which the company has arranged to have 
extended one year from the date of maturity on Jan, 1, 1897, 
will be limited to December 10, The bonds must be presented 
at the office of Speyer & Co., 30 Broad Street, for extension 
under the notice given by the Central Pacific Railroad Co. 


—The current number of the “‘Exgineering Magazine” con- 
tains an interestiag article by Mr. Tnomas L. Greene, of the 
Manhattan Trust Company of this city, on the ‘‘Examina- 
tion of Corporation Accou its by Au litors,” a subject which 
18 at present attracting much attention. 


—Attention is directed to the card of Frederic H. Hatch on 
the back cover of the QUOTATION SUPPLEMENT. Mr. Hitch 
deals in every line of misc-llaneous securities having a mar- 
ket, and invites corresp »ndence and inquiries relating to them. 


—City of B ston 314 per cent bonds, due 1936, and Distric: 
of Columbia 3 65s, due 1924, are offzred bv Messrs. Dunsc »mb 
& Jennison in an advertisement in the QUOTATION SUPPLE 
MENT issued with to-day’s CHRONICLE. 


—Mesers. Dick Bros, & Co., New York and Ph'ladelphia, 
offer $2: 000 city of Baltimore 314 per cent 1910 bonds, free 
from all tax s in'the State of Maryland. [Sze advertisement 
2 Municipal columns, ] 


—Mssrs. Pfaelz-r, Walker & Co., Boston, advertise in 
another column for the securities of Boston & Maine, Maine 
Central, Boston & Lowell and Fitchburg Railroads. 


—Meests. R-dmond, Kerr & Co.’s December circular will 
fouud on the last page of to-d ty’s QJOTATION SUPPLEMENT. 


at Charles W. Place, 35 Broad Street, makes a specialty 
of St. Louis Vandalia & Terre Haute Ist and 2d 7s. 





Lhe Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Dec. 4, 1896. 

More seasonable weather has been experienced during the 
past week and in a few lines of trade it has had a s'imulating 
influence upon business. Generally, however, trade has been 
quiet, awaiting the opening of Cungress and the President’s 
annual message. Some speculation has been indulged in as to 
the probable attitude of the latter toward the Cuban question, 
but all reports from diplomatic circles indicate that the pres- 
ent conservative policy will be continued. The President’s 
proclamation reimposing tonnage dues on German vessels 
entering American ports after January first has caused some- 
thing of a stir. It wasa retaliatory measure, inasmuch at it 
was upon evidence that these privileges have been discon- 
tinued to American vessels in Seowet ports that this action 
was taken, A monetary conference was held in Indianapolis 
early in the week and it was decided to call a national con- 
ventiun of commercial bodies for the purpose of recom mend- 
ing to Congress certain changes ia the currency law that will 
tend to remove finances from politics. 

Following is a comparative statement of leading articles. 



































Nov. 1, Dec. 1, Dee. 1, 
13896. 1896. 13895 
Pork........---.-- PRGA, Wit bbis.| ,60 4,811 Y 
 seliateeii adialinaiarb- deeded tos. 19,257 24,437 11,893 
b. , a _ eee hhds. 4,883 14,784 18,546 
Tobacco, foreign.... ..... bales. | 12,836 10,683 37,794 
Ooffee, Rio........ .......- bags.! 216,134 235,364 291,038 
Ooffee, othe: ; > eoeemen- 26,566 40,250 1,64 
Coffee, Java, &c........... mats. 48,593 65.507 43,981 
sugar ... hh 4,80 3,774 4 
1,911,191 772,548 
None 215 
44,200 125,400 
223,357 183,250 
33,914 33,298 
2,976 1,710 
291 1,151 
3,900 8,500 
4,700 2,800 
None. Noue 
¥ 22,000 2,900 
8. None. 2,300 
Wanila hemp.... ......... bales. 24,381 8,846 
icsebceasdbnniieell es. 5,598 9,583 19,086 
Flonr.... ...... bbls. and sacks. 81,900 108,800 137,30 





Lard on the spot has declined and at the concession local 
refiners have been fair buyers. The close was quiet at 4°10@ 
4:lic for prime Western, 3°62!4@3'75c. for prime City and 
4\éc. for refined for the Continent, There was no trading in 
the local market for lard futures,but at the West prices declined 
under an increased movement of swine. The close was easy, 

DAILY OLOSING PRIOBS OF LARD FUTURES 
Bat. Mon = Tues. 


. Wed. Thur. Pr. 
December...ccoc---ceeee0, 4°25 4°32 4:15 415 4°20 £410 

The market for pork has been quiet, but prices have been 
unchanged and steady, closing at $8 25@$3 75 for mess. Cut 
meats have been quiet but steady. Tallow has declined, ow- 
ing to the slowness of the demand. The English markets 
have been obtaining their supplies from the Continent. The 
close was at 314%. Oleo stearine has declined to 414c. Cotton- 
seed oil has been quiet and easier, closing at 211c. for prime 
crude and 2414c, for prime yellow. 

The offerings of coffee from Brazil have been fairly large 
and considerable business has been transacted on the basis of 
9'4c.for Rio No. 7, c.i.f. The spot market has weakened slightly 
closing at 97gc.for Rio No. 7. Mild grades have been quiet and 
easier, closing at 16c. for good Cucuta and 2314 @24c. for stand- 
ard Java. The trading in the market for contracts has been 
quiet, and early in the week there was a decline under the 
free offers from Brazil. To-day, however, there was an ad- 
vance on an estimated small supply of the Santos crop re- 
maining in planters’ hands. The close was steady. 

The following were the closing prices: 








Deo.....ce00-... 9°250. | March..... . 9°35e, 
April... . 
May ..... iénaes » 9°350 | Aug... 








Raw sugars have continued in demand and sales have been 
made at slightly higher prices closing firm at 3 5-16c. bid for 
centrifugals, 96 deg. test, and 2 15-16c. bid for muscovado 89 
deg. test. Refined sugars have been advanced Jc, for the 
soft grades, and at the close demand was moderately active ; 
granulated was quoted at 4}¢c, 

Kentucky tobacco has been quiet but firmly held. Sales 
150 hcgsheads, Seed leaf tobacco has been less active but 
steady. Sales for the week were 1,150 cases. 

The market for Straits tin has been quiet and prices have 
weakened slightly, closing at 12‘90c. Ingot copper bas been 
qu et, without change in prices, closing at 11:25@11°50c. for 
Lake, Pig lead has been quiet and easier, closing at 3°024¢c, 
for domestic. Spel.er has had a moderate call at s:eady priccs, 
closing at 4'25c. for domestic. Pig iron has been in moderate 
request and steady, closing at $11@$13 for domesti*. 

Refined petroleum has again declined, closing at 6 50c. in 
bbls., 4c. in bulk and 7'45c. in cases; naphtha dull at 63g2, 
Crude certificates have been neglected, closing nominal at 
3105. Spirits turpentine has advanced slightly, closing 
steady at 27@27%4c. Rosins have been dull and easier at 
$1 80@$! 85 for c.mmon and good strained. Wool has sold 
slowly and prices have held steady. Hops have been quiet 
and barely steady. 
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COTTON. 
Fripay Nieut, December 4, 1896, 


THE MOVEMENT OF THE Crop, as indicated by our telegram 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 265,9)2 bales, 
against 313,526 bales last week and 315,717 bales the previous 

° week, making the‘total receipts since the 1st of Sept., 1896, 
8,820,873 bales, against 2,687,551 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 1,133,322 bales. 


Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs. | Fri. | Total. 








Galveston......) 5,052) 14,112) 4,448 10,630) 7,337| 6,226) 47,805 
Tex. City, &c.| ...... 263) 3,004) ...... 240! 775) 4,287 
New Orleans...| 15,194) 23,420) 10,088) 7,614) 9,172) 8,669) 74,157 
Mobile .... ..... 2,319} 1,534) 1,588] 1,658) 2,230 979| 10,308 
Florida......... cendeie J ae ae ee 248 430 
Savannah ...... 14,038} 7,143) 7,056} 4,388] 4,771) 5,393) 42,789 
Brunsw’k, &c.| ...... ne Ree see] 8,134) 9,082 
Charleston ..... 2,976) 3,200) 1,139) 1,533) 2,970) 3,058] 14,876 
Pt. Royal, &c.| ...... “neal ~<ael dew . oose 7 7 
M....| 1,818} 1,563) 4,210) 1,383] 1,668 324) 10,966 
Wash’ton, &o.| ...... eoece coece ecece os 53 53 
Morfolk......... 6,652| 6,602) 9,266) 2,349) 3,099) 2,894) 30,862 
Weat Point..... eccces| escttel escce oe] ceccce| cacess] sccece| cee oan 
Wport N., &o.| _..... * peer cconcel BME 1,57E 
New York......| ...... 800} 1,274) 1,422) 1,909) 1,616) 7,021 
Boston ......... 1,460} 1,576 968} 1,250) 1,065 437| 6,756 
Baltimore ......) ...... a ae . «--| 3,638) 4,625 


Philadelph’a,&o 125 190 40 128 100 124 707 
Tot’ls this week! 49,634| 62,648| 43,081| 32,355] 34,561) 43,623/265,902 


The following shows the week's total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with ast year. 



































Receipts to 1896. 1895. Stock. 


Dee. 4. This |Since Sep.| This |Since Sep. 
Week. | 1, 1896. | Week. | 1,1895.| 1896 | 1895. 


Galveston...) 47,805) 824,251] 36,271) 522,353) 183,771) 107,087 

Tex. C.,&0e.) 4,287) 54,267) 5,791 41,812 8,183 9,442 
New Orleans) 74,157/1,132,147| 77,889) 871,313) 389,092] 367,490 
Mobile .. .... 10,303) 142,478; 8,192) 104,121 56,069) 32,203 
Florida ...... 430} 31,458 722 12,870 «ee 
Savannah ...| 42,789) 493,297) 32,014) 431,029) 128,403) 82,014 

Br’wick, &c| 9,082) 86,686) 9,148) 66,647) 10,891 2,341 
Oharleston ..| 14,876) 260,415; 9,164) 172,982) 67,793 41,969 





P.Royal,&c 7 32,101; 5,620) 29,173)  .ccoce nein 
Wilmington.| 10,966) 176,960) 12,131! 117,026) 26,939) 37,013 

Wash’n,&o. 53 508 79 436 . ce 
Norfolk. ....| 30,862) 447,701) 14,515) 136,480; 71,862) 43,664 
West Point..|;  ...... 50} 7,928) 90,594) — ..... . 9,256 





N’p’tN.,&c} 1,171 8,349 346 8,450 2,962 1,593 
New York...; 7,02! 24,333 339 9,860; 248,342) 182,662 
Boston.......| 6,756) 71,310) 3,954) 40,261 32,000} 27,000 




















Baltimors...| 4,625] 20,189} 1,243, 12,841| 19,729, 22,939 
Philadel.) 707; 14,373, 1,655) 19,303) —_5,937| 10,286 
Totals .....'265,902|3,820,873!227,001|2,687,551'1,252,023|_ 977,014 





{n order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











| | 


Reesipts at—| 1896. | 1895 | 1894. | 1893. | 1892. | 1891. 





Galves’n &0,, 52,092) 42,062! 77,795) 67,427, 59,774) 52.110 

wOrleans| 74,157) 77,889) 95,910) 88,919! 93,436) 107,972 
Mobile ...... 10.303} 8,192) 11,568) 13,407) 10,236) 11,881 
Bavannah...| 42,789, 32,014) 41,283) 43,295) 30,271) 42,583 
Ohas’ton, &o| 14,883) 14,784 19,064, 16,634, 8,073) 15,001 
Wilm’ton,&c| 11,019! 12,210) 10,833, 12,771 10,121! 7,430 
Norfolk ..... 30,862; 14,515| 31,786, 27,380| 11,318! 20,019 
W.Point,&o.| 1,171) 8,274 21,236 22,180) 98,674) 12,15: 
Allothers...| 23,621) 17.061! 41,776) 19,090) 24,007) 26,468 


eed Reaees 


Tot. this wk.| 265,902) 227,001) 351,451| 311,103) 255,910 “296,504 














Since Sept. 1/3820.8 73/2647.5 31 /4100,467/3301.753 29 17,496/4061.351 

The exports for the week ending this evening reach a total 
of 159,912 bales, of which 83,369 were to Great Britain, 25,164 
to France and 5!,4)9 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 




















Week Ending Dec. 4, 1896. From Sept 1, 1896, to Dec. 4, 1896. 
liaperte Exported to— Evported to— 
from— Great Conti-| Totu | Great Conti- 
Brit’n.| France) nent. | Week.| Britain.| France| nent, | Total 
Galveston..... 27,313| 7,5:7| 7,594] 42,464| 395,776/101,133| 123,837] 630,746 
Tex. City, &c.. . 731 | re 41,890 11,890 


New Orleans..| 27,341) 16,315) 14,850) 58,506) 367,622/176,529) 217,029) 761,150 
MODNO...c00002] coccce] seccce| cocccel oe eee 49,636 eeee 5,f27| 55,283 
Florida ....... | .c.see] coveee 200 200; 16,76" 4,122) 20,891 














Savannah ‘“ coh cesses 6,510) 6,510 26,822) 15,341) 152,612) 194,775 
Brunswick..... C}BER ccccecl -cvcce 6,943 38,613) ...... 3,885 42,478 
Charieston.. a aoe 8,169} 8,16) eee 91,785) 145,629 
Port Royal.... sone seeeed er eee 30,827) ...... cone. 06) GOST 
Wilmington...| ......) ...... 2,675) 2,675 65,976) ...... 80,965) 146,891 
Norfolk, &c....| 8,292) ......] 3,85 | 14,192 _ 13,000 91,932 
New York.... 8.003 462) 3,211) 11,676) 107,431) 38,132) 65,800) 181,363 
Boston........ J a oo 3,540 65,356) 902 66,288 
Baltimore..... 1,728 800) 3,599) 6,127 27.128) 3,652 24,430 55,210 
Philadelp ’a,&c i oo 180 - ws 4,457 7,884 

Tota: .......| $3,349) 25,164] 51,4! 9/159 942/1,325,139/304.787| 813 321/2.413,247 

















otal, 1895....| 84.365] 28,969]107,598'219,9291 743,721 208,°90 676.441 1,626,252 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 












a, 

ON SHIPBOARD, NOT CLEARED FOR— 
Dec. 4at— |" Great |__| Other | Const | - | “aueine 
Britain, | France.| roreign| wise. | Total. | a 
New Orleans... 10,789 | 15,456 /16,650| 250) 43,145| 345,947 
Galveston......, 23,833) 12,946 /18,491| 110| 55,430| 128"34) 
Savannah... 5,000 | None. | 25,000; 2,000) 32,000| 104,493 
Charleston 6,400 | None. | 17,200 | 2,500 | 26,100) 41,693 


31,000; None.| 6,300! None.| 37,300 | 18,769 

23,000| None. | 10,000/ 13,000! 46,000 
8, 86/| 3,800! None.| 12,786) 5, 

Other ports..... 24,000) None. | 16,000, None. | 40,000 66,691 


Total 1896...| 132,972 | 28,488 |113,441| 17.860 | 292,761| 959,262 
Total 1895.../ 75,480 | 36,702 62,284) 10,163 | 181,629 | 792,385 
Total 1894. ..| 240,130 | 41.450 |122,043) 17.713 | 421,336 | 766/369 
Speculation in cotton for future delivery has continued 
quiet, and the fluctuations in prices have been within com. 
paratively narrow limits. The ago feature affectin 
values has been the crop movement. turday there was a 
decline of 12to 15 points in prices, liberal receipts at the 
rts prompting general selling, and the close was ’ 

—m | the market was firmer as the receipts showed a de- 
creased movement, resulting ina demand from ‘‘shorts” to 
cover contracts, and for the day prices showed an ad- 
vance of 6 to 9 points Tuesday, however, the 
market again turned easier in the absence of buying 
orders and closed at a decline of 4 to 5 points 
Wednesday there was a firmer market. The semi-weekly 
statement of interior receipts showed a decreased movement 
of the crop and reports from the South stated that the mills 
had perfected their negotiations for some fairly large lines 
of cotton. The close was at an advance of 4 to 5 points for 
the day. Thursday the market again turned weaker. The 
absence of outside speculative interest and the belief that 
the recent decreased movement of the crop was largely the 
result of unfavorable weather conditions prompted general 
selling and prices closed weak at a decline of 12 to 13 points 
for the day. To-day the market opened at a decline of 3 to6 
points and then further weakened during the day under 
liquidating sales and selling against stop orders, prompted 
by apprehensions of an increased movement of the crop. The 
close was weak at a decline of 15@16 points for the day, 
Cotton on the spot has been dull and to-day prices declined 
lgc., middling uplands closing at 7 9-16c. 

The total sales for forward delivery for the week are 
9:6,“0) bales. For immediate delivery the total sales foot 
up this week 39,226 bales, including —— for export, 22% 
for consumption, —— for speculation and 39,00 on contract. 
The following are the official quotations for each day of the 
past week—November 28 to December 4. 

nates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 




















Pair cae 0 --ccee--0--G. 14 On. | Good Ordinary..........6.1 off. 
Middling Fair. ....... ... % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 43 on. | Strict Middling Stained... 739 of. 
#0od Widdling _........ 51g on. | Middling Stained........-. 33 off. 
§trict Low Middling...... 3,4 oft. | Strict Low Mid. Staizaa.. 2549 off. 
Low Middling ....... ore ¢ | Low Middling Stained.... 144 of. 


Strict Good Ordinary..,.. 11)¢ off 
On this hasis the prices for a faw of the grades would be as 
follows. 

























































UPLANDS. | Sac. | Mon|fues| Wed! Mh, | Fri. 
Good Ordinary..... ..... + Feehe | 6%@ | 6716 | 6716 | 6%16| 6%16| She 
Low Middling................... Bar 7540 75) | 7546 | The | Te 
EE cidiccdsesccecves weeeee| Wig) W'y9) W1y6) F116) Tlie) 7% 
Good Middiing. 8 |8 s | "3 
Middling Fair. .........---..----! 89.4 | 89161 8%%@ | 891g | 89:2! 8i16 

GULF. | Sat. | Mon|Tues| Wed Th. | Fri. 
Good Ordinary......... .....-.. | 61516) 6'5y9) 6'5 g| 6'5;q 615,q) Gls 
Low Mi idling... “a 7916 | 76 | 7% 716 | 76 | 716 
Middling....... nae «| '718y,) F15)¢) '7Sy¢) 7 5,6) T'1¢) Ti 
Good Middling...........-.... 84 | 8% | 8% | 8% | 83g 
Middling Fair....... arial | B13.@) S'yql BR ql RI _l 813 | Bly 

STAINED. | Sat, | Mon|Tues| Wed| Th. | €ri. 
Low Middling................... 6714 | 6716 | 6716) 6716 6716 6516 
METS. .c.scstecnesanbcues Tye | 75g | Zor | 7516 | 746 | THe 
Strict Middling................. | 715g! 71530) 71539] 719_ | 713,) 7l33 
Good Middling Tinged. ....... } Zyl 711g) Tle) TUy9l 71161 7% 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the er 
statement. For the convenience of the reader we also 

a column which shows at a glance how tne market closed 0D 

same days. 








SALES OF SPOT AND CONTRACT. 









































SPOT MARKET Sales of 
CLOSED. Er- | Oon- |Spec-| Con rl Futures. 
| port | ti i dra | ort A 

Sat’day -/Dull......... alk aie FR Te Agiteione: images 
Monday. |Quiet ..... 2:] | “@3) "| 1,66) 1,643] 171108 
Tuesday | yuiet ..... ..... ond 42) ..../29,300 29,342 13359 
Wed'day/Mull 222.2 222: ee 41! ....| 3,000] 3,041 123,000 
Th’day..|Dull -......-... i 54) 22.2) 3,100) 3,154] 141,50 
Friday..|Dullat'¢dec...) ....|  47|_-..., 2,000) 2,017) 23,10 
Total..../.. Sa ae see! 22.1 226) ..../39,000139,226! 916,800 
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‘Movement to December 4, 1896. ‘Movement lo December 6, 1895. 
Receipts. Shipm’ts Receipts. "ts 
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5,561 
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1893. 
45,000 
646,000 
59,000 


205 1,199,819 
28,485 


Total visible supply....... 3,817,979 3,754,109 4,235,884 4,163,024 
the above, totals of American and other descriptions are as follows 
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The above figures indi 


American— 
Liverpool stock.........bales. 








Amer.cotton afloat for Europe 
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United States exports to-day . 


Continental stocks. .. 


Onited States interior stocks. 
London stock... 


American afloat for Europe.. 


Stock at Rotterdam .. 

Stock at Antwerp.. 
| Stock at Marseilles..... . 

Stock at Barcelona... 

United States exports to-day. 
Continental stocks............ 
United States stock. 


| Stock at Amsterdam .. 
Stock at Havre 


Stock at Bremen.... 


Stock at Liverpoo! ..... bales. 
Stock at London...... .... 
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date of 1894 and a decrease of 345,045 bales from 1893. 


| Stock at Genoa. 

| Stock at Trieste. . 

week and the stocks to-night, 
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* This year’s figures estimated. 

* Last year’s figures are 
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FUTURES. Total Sales.| November, 
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DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 
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Closing 


Sales, total 
Closing. 


Tuesday, Dec, 1— 
Sales, total 


Monday, Noy. 30— | 
Prices paid (range) 


Prices paid (range), T51L@ 7:98 


Firmer. 


Rasy. | 74 
|Av’ge, ° 
| 


171,100 
747@ 7:94) — 


| Steady. | = 


Easier. 


|Av’ge.. 
133,500 | © 


— @ 


5,100 


— @ 7:54) 7-44@ 7:60 
— 745) 7°44— 7°45 


| 

|Av’ge.. 7°52 

| 6,400 
7°48 

| 753— 7°54 

Lanai 7°55 

| 1,800 


36,000 
7T52@ 7°65 
752— 7:53 


Av’ge.. 7°58 
43,800 

7T47@ 7°63 

7'60— 7°61 





Av’ge.. 7°€0 
50,100 


3,000 
761@ 7:72 
760— 7°61 


Av’ge.. 7°65 
4,000 

736@ 7°69 

767— 7:68 


Av’ge.. 7 68 
3,700 


53,800 
7'67@ 7:80 
767— 7°68 


Av’ge.. 7°72 


80,100 
763@ 7°78 
T74— 775 


Av’ge . 7°75 
61,800 


2,700 
T74@ 784 
772— 7°73 


Av’ge.. 7°78 


900 
7'76@ 7°79 
779— 7°80 


Av’ge.. 7°79 


600 


10,700 
7'73@ 7:90 
777— 7°78 


Av’ge.. 7°82 
15,800 
7T73@ 7°88 
7'84— 7°85 


Av’ge.. 7°85 
13,100 


oa»: | atte \Av'ge... 7-54 Av’ge.._7°49/Av’ge.. 7:59/Av’ge.. 7°66\Av’ge.. 7°74|Av’ge.. 7°79 Av’ge.. 7°85\Av’ge.. 7°94 
Prices paid (range)| 7:44@ 7:98 


300 
— @ 794 
781— 7:82 


Av’ge.. 7°83 
6,200 

777@ 7°38 

7:87— 7:89 


Av'ge.. 7°89 
1,700 


Av’ge.. 7°94 
1,100 

7'84@ 7:96 

7'84— 7°85 


Av’ge.. 7°85 
9,700 

7'81@ 7:93 

790— 7:92 


Av’ge.. 7°93 
400 


Av’ge.. 7°92 
500 

784@ 7°98 

7°36— 7°88 


Av’ge.. 7°87 
4,200 

7'82@ 7°94 

792— 7°94 


Av’ge.. 7°94 
200 


|Av’ge.. 


“80 Av’ ge. . 


hensive table. 


| 7-51@ 7-60| 7-54@ 7-68| 7620 7°7 

Closing | 7-48— 7°50| 7°55— 7°36] 7-63— 7°64 
Wednesd’y, Dec. ‘ Firmer. (|Av’ge.. 

Sales, total 123,900 chiles 

- Prices paid (range)| 7°49@ 7:90] — @ — 

Closing Steady. _-—- 


7°69@ 7°82| 7°77@ 7°81) 7°79@ 7:90| 7°85@ 7:92) 7:90@ 7:95) 7: . 
7°70— 7°71) 7°74— 7°76) 7°79— 7°81) 7:83— 7°84) 7-86— 7°88 788 790 


| 
jAv’ge.. 7°51/Av'ge.. 7:57\Av’ge.. 7°65| Av’ge.. 7°73|Av’ge.. 7°79|Av’ge.. 7°82|Av’ Ke ? % ° 
| 1,200 | 28,700 | 2,400 65,800 || 200 | 5 Av 6100, ATS goo" Ave 000, 
} 7:49@ 7°53) 754@ 7°60) 7630 7°67| 769@ 7°75| 7-79@ — 7'82@ 7°87| 739@ — 7880 7°90 
| 7°53— 754) 760— — | 7°67— 7°68) 7°74— 7°75| 7°79— 7°80] 7°84 —- 7°85] 7-87— 7°89] 7:90— 7°92 7-92— 7:94 
|Av’ge.. 7-48) Av’ge.. 7°55 Av’ge.. 7°60\Av’ge.. 7°70|Av’ge.. 7°78|Av’ge.. 7°81 . , > 4 ‘ 
gais400_| _ 38,000 | © 1,700 71,900 8°i-100 § de Re wie id Be 50° 
— | T48e 751) 747@ 7°61) 7560 7-66| 7-620 7°76 7-73@ 7°80 7:79@ 7°88) 7:88@ 7°92] 7-790 7:94 
| 7 2) 47— — 7355— 7:56) 762— — 7°67— 7°68) 7°72— 7°73) 7°75— 7:77) 7°78— 7-80| 7- ‘ 
Av’ge.. ——|Av’ge.. 7:36\Av’ge.. 7°39|Ay’ Td J . . ; 4 : 4 
| &e.. 7°50\Av’ge.. 7°55 Av’ge.. 7:58|Av’ge.. 7°65|Av’ge.. 7°72\Av’ge.. 7°71 * 
7-200" F 41 wain ae Ns 7,100 109,600 2,300 28,300 57800 5°70 wd Beebo 
a 41) 7° @ 7°43) 7 40@ 7'54| 7°47@ 7°62! 7'52@ 7:64| 7°58@ 7°71] 7-63@ 7°75) 767@ 7°76) 7: > 7 
25— 7°27) 7:31— 7:32) 7°:39— 7-40) 7-47— 7°48] 7:-52— 7°53 757— 7°58) 7°61— 7°62) 7°-63— 7°65) 7-63— 8-67 


ope | 21,900 “pees 7,800 110,300 16,400 
“Oo 7 
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we add the item of exports from | havebeen ¥ 


s oF Futures at New 





European figures are brought down | 
But to make the totals the complete | 


ures for to-night (Dec. 4. 


the United Sta 


following the abbreviation “‘Av’ge.”’ 





Thursday, Dec. 3— Weaker. 
Sales, total. 141,500 
Prices paid (range)| 7°46@ 7°94 
Closing Weak. 


Av’ge.. 


y 


price of futures each day for each month. 
averagefor each month for the week is also given at bottom of table. 


ptember, for September, 15,100: September- 
da, 


, 384,800. 
We have included in the above table, and shall continue eac 


1896. | 
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the following compre 


DECEMBER », 


Friday, Dec. 4— 


Lower. 
Sales, total +} 


233,100 
Prices paid (range)| 7°30@ 7°76, — @ 
Closing Weak, | 


tes. including in it the exports of Friday only. | depo. 1 they ore 


SALES 


} 
"Gy \Total sales this week| 916 | | 
|Averaxe price, week| _— | an” | 
| 
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give, the avera: 


will be found under ea 


18,500 
7:49 


2,271,700 | 6,269,100 


18,600 
7°87 


80,200 


11,000 
7°39 


16,800 





762 7 7°75 7°80 7°85 
267,900 94.000 689,900 





to 








‘Sales since Sep.1,'96*|_ 13,465,600 |__ 372,000 


THE VISIBLE SUPPLY OF CoTTON to-night,as made up by cable 
and telegraph is as follows. The Continental stocks. as well a> 

















t@ For exchanges see page 1025. 





*Includes sales in Se 
October, for October 
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2,803,200 197,700 


those for Great Britain and the afloat are this week's returns 
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Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





_ | QLOSING QU TATIONS FOR MIDDLING COPTON ON- 
Week ending] into e adnainian aa cian 

















Dec 4. | Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
Qalveston..| 74 7516 | 7514 | 716 716 | 751 
New Orleans; 79,4 75.6 738 733 7: | @ 
Mobile ......) Zb¢ | Tis 78 7 | Te | Zhe 
Seavaunah..., 65,6 | Glig 7 7 . = 616 
Oharleston..| 7 | 7 | 7 7 | 7 7 
ee. ze a c, a | ae 7 

orfolk .....| Ups) | 7 U 
| none! Fe? | aye | Tlie 753° 7,16 | me? 
more. . ‘ | é | es | ”* . 
Philadelphia} 71,5 | 715 | 7916 7 6 Tidy 7516 
Augosta. .... 7% 73, g0'4 74 7M * ait 
Memphis =| as 716 | mus } ae on 3 
Tousen --| 7,6 | wie | ge | 7 719 | Te 
Gincinnati..| 74 | 7 714° 75° | 7° | Te 
Louisvilie..| 74 | 74 | 7 | 7 | 7 | 7% 








The vlosing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 6% | Eufaula........ 6% | Natohez....... 718 
Charlotte ...... 7 | Little Rock.... 619 | Raleigh........ 7's 
@Molumbus, Ga. 6% | Montgomery... G4 | Selma..... ....- 678 
Oolumbus. Miss ...... | Nashville ...... 7 Shreveport..... 615), 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
mally reaches the market through the outports. 





Week | Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’na 











Ending— | "7396. | 1895. | 1804. | 1806, | 1895. | inva. | 1898 | 1895. | 1804. 
Oct. 30 Re . | 824.737 251,087 431,443 448, 288) 364,904) 323,725| 325,670/ 200,507 480.903 
Nov. 6..... 304,983 197,931 306,662) 461,249 415,175, 371,127) 317,944 248,112 444,064 












7. OS . | 289,704 229,749 371,462 458,286) 451,026) 402.219 286,74> | 265,600 402,554 
“  20.....{/315,717 212,429 351,942/502,484)471,914/ 408,498 359,915) 2: 358,161 
27...../313,526, 19,533 365,220 530,031) 404,115 443,014 341,075| 221,737 399.796 


-1265,902 227,001 351,451'558,918/532,683' 494.023 294.789! 265,571 392,460 


Dec. 4 
The above statement shows: 1.—That the total receipts 





1895 were 3,187,539 bales; in 1894 were 4,527.155 bales. 

%.—That although the receipts at the outports the past week 
were 265,9)2 bales, the actual movement from plantations wa- 
294,789 bales, the balance goiag to increase the stocks al 
theinterior towns, Last year the receipts from the plantations 
for the week were 265,571 bales and for 1894 they were 
892,460 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. un» week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al) 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 4 
and since Sept. 1 in the last two years are as follows. 


1895. 






























| 1896. | 





| Since |. Since 
| Week. | gent, 1. | Week. | Sept. 1 


~— 


December 4 





















Leaving total net overland*..| 43,845) 417,037, 41,366, 395,061 


* Including movement by rail to Canada. 





week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 21,976 bales. 


1895. 





1896. | 
In Sight and Spinners’ — 


Takings. 





Since 
Week. | gepe 1. 


| ; Since 
| Week. | Sept. 1. 








—_—ae —_—— _ | mms | 
-««+|265,902 3,820,873 227,001 2,687,551 














Receipts at ports to Dec. 4... 

Net overland to Dec. 4............ 43,845) 417,037) 41,366) 395,061 

Southern consumption to Dec. 4.. 23,000) 273,000; 22,000, 278,00 
Total marketed ..... ........../332,747/4,510,910/290,367/'3,360,612 

({nterior stocks in excess..... ....| 28,387) 438,324) 38,570) 499,988 
Came into sicht during week. /361,634. '328,937|_...... 
Total in sight Dec. 4...........|  ....0. 4,949,234) ...... 3,360,600 





North’n spinners tak’gsto Dec. 4.| 79,055, 731,920 74,441, 743,989 


[¢ will be seen by the above that there has come into sight 
during the week 361,634 bales, against 328,937 hales for the 
same week of 1895, and that the increase in amvunt in sight 
to-night +» compared with last year is 1,088,634 bales. 





! 
UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS. — | 


RECEIPTS FROM THE PLANTATIONS.—The following table | 


from the plantations since Sept. 1, 1895, are 4,259,197 bales; in 


mped— 
a ..| 32,466 250,820) 28,695 249,710 
Via Cairo...... | 12,596) 127,553) 9,553) 111,401 
Via Parker City.. 108) 7,6ut 80! 8,997 
Via Evansville.... .......... ue 393) 502) 24! 24 
UE aen scenes acuscees 8,124 69,445) 4,195 70,376 

caine edacandscees | 5,454) 60,991) 6,010) 30,978 | 

Via other routes, &c?... ..... “=| 5,417; 47,923) 2,534) 23,322) 
Total cross overland........ ..| 64,558) 564,835) 51,141! 499,808 

Deduct shipments— | | } 

Overland to N. Y., Boston, &¢..; 19,109) 130,205, 7,191 82,265 
Between interior towns......... 347) 9775) 9 1,862 
Inland, &c., from South......... | 1,257 15,818, 2,575; 20,620 
| | —_ -_—— 
Total to be deducted..........| 20,713) 147,798 9,775; 104,747 


>«Lhe foregoing shows that the week’s net overland movement | 
this year has been 43,545 bales, against 41,3665 bales for the | 


0 | 27 to 79. 


WEATHER RéePoRts BY TELEGRAPH —Reports by telegraph 
to us to-night indicate that raia has fallen in most districts of 

| the South during the week, and that at some points the pre 
cipitation has been heavy. The temperature has in genera) 
been lower interrupting out-door work. Picking hag been 
virtually completed in all but a few districts. 

Galveston, Texas.—The temperature this week in Tex4s has, 

as a rule, been from two to twelve degrees below free,. 
ling. The severe weather has stopped almost all farm work, 
Some danige to sugar C1n+isreported. We have had rain 
on six days during the week, the precipitation being ninety 
hundredths of an inch, The thermometer has averaged 5§ 
| the highest being 79 and the lowest 34. November rainfall, 
one inch and ninety-four bundredths. z 

Palestine, Texas,—There has been raion on two days of the 

| week, the precipita'ion reaching forty hundredths of an ineh, 
Freezing weather, he therm meter has averaged 52, rang. 
ing from 24 to 81. Month's rainfall, ore inch and sixty-seven 
hundredths. 
Huntsville, Tewas.—We have had rain on two days of the 
| week, the rainfall reaching sixty-five hundrdths of an inch, 
| Toe thermometer has ranged from 26 to 78, averaging 53, 
| Rainfall for November one inch and forty-five hundredths, 
Dallas, Texas.—This vicinity has this week experienced the 
|coldest weather on record for November. Mnere has been 
rain on one day during the week, the precipitation being 
pinety-three hundred’ hs of an inch. Averige ther nometer 

| 48, highest 76 and lowest 20. During the moath of Novem. 
ber the rainfall reached one ioch and five hundred hs, 

San Antonio, Texas.—It has rained on one day of the week, 

the precipitation reaching one hundredth of an inch. The 
| thermometer has averaged 51, tha hizhest being 72 and the 

lows: 3), November rainfall three hundredths of an inch, 
|! Julina, Texas —We had ice and heavy frost on one day of 

the week, generally killing tender vegetation. We have had 
| rain ou one day during the weak, to the extent of fifteen 
bundredths of an inch, The thermometer has averaged 53, 
ranging from 30 to 76. Rainfall for the month of November 
ove inch and seventeen hundredths, 

Columbia, Texas.— "here has been rain on to days of the 
past week, the rainfali being fortv-tw> hundred:hs of an 
inch The therm meter has ranged from 2) to 80, averaging 
54. Daring the month of November the rainfall was four 
| iaches and seventeen hundredths of an inch, 

Quero, Texas.—We have had rain on two days of the week, 
to the extent of thirty-nine huntredihs of aniach. Average 
therm om ‘ter 52, highest 79 and iowest 23. Duriog Vovember 
the rainfall reached seveuty-nine huodredths of aa inch, 
| Brenham, Texas.—Heavy white frost occurred on Wednes 
| day morniog. We have had very heavy rain on two days 
| during the week, the precipitation being two inches and 
| twenty-nine hundredihs of an inch. Toe thermometer has 
| averaged 54, the highest being 81 and the lowest 27. Noven- 
| ber rainfall four inches and twelve hundredths. 

Temple. Texas.—AU farm work bas been retarded by the 
| cold weather. There has been rain on one day of the week, 
| the rainfalt reaching for'v-five huadredth: of an inch, The 
| thermomet r has averaged 52, ranging from 24 to 8). Rain- 
| fall for the month of November seventy hundreiths of an 
inch, ° 
Fort Worth, Texas.—We have had rain on one day of the 
week, to the extent of sixty huadredths of aninch. The 
thermometer has ranged from 21 tuo 76, averaging 48 During 
the month of November the rainfall reached sixty hua- 
| dredths of an inen, 
| Weatherford, Texas.—There has been rain on one day of 
the past week, the rainfall being seventy-five nundredths of 
aninch. Average thermometer 48, highast 76 and lowest 2). 
| November ratofall seventy-five huadredths of aa inch. 
| New Orleans, Lowisiana.—There has been rain on four days 
duriog the week, the rainfall reaching two inches and fifty 
hundredths. The thermomascer has averaged 44. Daring No- 
vember the rainfall was two inches and eignty-two hua- 
| dredths. 

Shreveport, Louisiana.—It has rained on two days of the 
week, with rainfall to the extent of thirty-one husdredths of 
an inch, The thermometer has ranged from 25 to 73, aver 
aging 40, November rainfali one inch and eight hundredths. 

Columbus, Mississippi.cWe have had rain on three days 
| of the past week, the raiafall being four inches and fifty-five 
| hundredths. Average thermometer 50, highest 74 and lowest 
/18. November rainfall six inches and eighteen huadredths. 

Leland, Mississippi.—The month’s raiafall has been four 
inches and twenty-six hundredths. 

Vicksburg, Mississippi—We have had rain on two days 
| duriog the week to tne extent of two inches ani two hut 
|dredths. The thermometer has averaged 41, ranging from 
November raiaofall two inches and sixty-seven hut 


| dredths. 
| Little Rock, Arkansas.—We have had rain on two dayso 
the week, the rainfall reaching forty-seven hundredths of al 
inch, Tae thermometer has ranged from 21 to 63, averagigg 
32. 
Helena, Arkansas.—There has been heavy rain on one day 
lof the week, «ne precipitation being one incon and sixieet 
| hundredths. Average therm >meter 32, highest 52, lowest al. 
| November rainfall six inches and eighty-four huadredths. 
idemphis, Tennessee.—We uave had rain on two days due 
| ing the week, the precipitation being seven inches aad forty 
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yen bundredths. The weather is now clear. The thermo- 
in has averaged 334, the highest being 76 and the lowest 
19-4 November rainfall sevea inches and forty-seven hun- 


dredths. 
Nashvil 
to the ext 
an inch 
18 to 72. 
Mobile. 
to-day is clear 
the we ek, the 


le. Tennessee. —We have had rain during the week 
ent of three inches and seventy three bu idredths of 
The thermometer has averaged 4), ranging from 


Alabama. —Yesterday we had free zing weather and 
and cold. There has been rain on six days of 
rainfall reaching two inches and eifrhty-three 
hundredths, The thermometer has ranged from 32 tu 76, 
averaging 46, During the month of November the rainfall 
reached two inches and eighty-six hundredths, 

Montgomery, Alabama.— There has been frst on one day. 
We have had rain on six days of the past week. Average 
thermometer 41, : ; 

Madison, Florida,—There has been rain on four days of the 

week, the precipitation reachiag four inches aud thirty huo- 
dredths. The thermometer has averaged 46, ranging from 
f 70. 
» nn Georgia.—There has been rain on six days dur- 
ing the week, the precipitation being five inches and sixty 
one hundredths Average thermometer 53, highest 79 and 
lowest 31 During the month of November the rainfall 
reached two inches and forty-two hundredths. 

Augusta, Georgia. -Telegram not received. 

Charleston, South Carolina,—Raia has fallen on s2ven 
davs of the week, to the exteat of four inches and sixty-seven 
huadredths. The thermometer has averagei 53, rangiag 
from 31 to 77. Raiofall for November 02¢ iach and seventy- 
seven hundredths. ‘ 

Stateburg, South Carolina,—Telegram not received. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock December 3, 1896, and December 5, 1895. 


| Dec. 3, '96. | Dec. 5, ’95 








Feet, Feet. 
New Orleans..........- Above zero of gauge. 34 2°6 
BIEN . cecnncnseceess Above zero of gauge. 88 “1-3 
Basbville...........-..- Above zero of gauge. 269 18 
Shreveport .-Above zero of gauge. *2°8 *O'9 
Vicksburg. Above zero of gauge. 73 *2°3 








* Below zero of gauge. 

ExcHaNnGces.—The following exchanges have been made 
during the week: 
‘26 pd. to exch. 1,000 Nov. for Apr. 
‘03 pd. to exch. 100 Dee. for Jan. 
08 pd. to exch. 500 Jan. for Feb. 
‘07 pd. to exch. 4,700 Dee. for Jan. 


*25 pd. to exch. 2,200 Jan. for May. 
‘15 pd. toexch 9,500 Jan. for Mch. 
*24 pd. to exch. 1,000 Jan. for May. 
“22 pd. to exch. 100 Dee. for ‘ch 

10 pd. toexch. 2,000 Mch.for May. | ‘16 pd. to exch. 7v0 Jan. for Mech. 
‘81 pd. to exch. 100 Dec. for May. |°15 pd.to exch. 200 Dae. for Feb. 

30 pd. to exch. 100 Dec. for May. | 15 pd. to exch. 400 Jan. for Mch. 
23 pd. to exch. 100 Dec. for Mch. | ‘26 pd. to exch. 100 Jan. for May. 


~ InpIa CoTToN MOVEMENT FROM ALL Ports.—The receipts 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to Dec. 3. 
BOMBAY RECE!I!TS AND SHIPMENTS FOR FOUR YH4RS, 











| Shipments this week.| Shipments since Sept. 1. | Receipts. 
































Year| Great | Oonti-| | Great | Conti- | This | Sine 
|Brit’n.| nent. rovat. | 276, | nent. | Total. | Week| Sept. 1. 
1896] ...... | 5,000] 5,000} 1,000] 75,000} 76,000/26,000! 153,000 
1895| 1,000/19,000/20,000| 2,000) $4,000! $6,000/59,000) 287/00: 
ler igen: | _..../ 5,000] 12,000) 24,000/13'000| ~ 60/000 
1893) 1,000|16,000|17,000) 7,000) 75,000) _82,000|23,000| 144,000 
Shipments for the week, | Shupments since Sept. 1 
| Great | Oonti- Great ‘ 
| Britain. nent, | Total. | Britain. | Oontinent.| Tota: 
Gilcatta— 
1896...... pazhak | seer 2,000 7,000 9,000 
lo Ra Beers .| 1,000] 1,000 4,000 5,000 9,000 
ras— 
ee ee eee eres 9,000} 10,000} 19,000 
1895...... 2,000; 1,000) 3,000 14,000; 11,000) 25,000 
All others— | H 
Mia sceka 2,000; 2,000! 10,000) 27,000| 37,09 
1895...... TANT | ycoces | 1,000| 14,000) 21,000| 35,000 
Total all— artes | | 
sale 2,000, 2,000! 21,000 | 44,000| 65,000 
1895...... 3,000} 2,000! 5,000! 32,000 37,000 69,0 6 











The above totals for the week show that the movement from 
the ports other than Bombay is 3,100 bales /ess than the sam 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1°96, and for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 
Bhipments 1896. | 1895. 1894. 
foal! Europe) This | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 


_—_——. ___. } | ——_-—— 




















Bombay .. .... 5,000, 76,000) 20,000, 86,000] ...... 24,000 
Allother ports} 2,000! 65,000] 5,000) 69,000) 2,000| 56,000 
Total. | 7,000| 141,000] 25,000 155,000) 2,000, _30,c00 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Egypt, 








Deeemsor ke” | 1g96. || a9. 1894. 
a | — ee ee ee 
Receipts (cantars*)....| i| 
This Weeh.....000.-- 310,000 |, 260,000 | 250,000 
Since Sept. 1..... nial 2,885,000 | 2,703,000 || 1,913,000 





| This | Since || This | Since || This | Since 

week. |Sept. 1.|, week. |Sept. 1.|| week. |Sent. 1. 

Exports (bales)— | LT My rat 
To wiverpool ....... |12,000)133,000) 9,000/135,000 | 15,000/105,000 








To Continenti...... 12,000) 90,000 10,000) 91,000) 14,000) 103,000 
otal Europe. '24,000 223,000 | 19,000 | 226,000 |29,000| 208,000 

* A Galllur is YS pounds. i, gan r 

t Of which to America in 1896, 7,133 bales; in 1895, 17,086 bales; in 


1894, 13,600 bales. 

CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO Dac. 1. 
—In our editurial columns to-lay will be found our usual 
overland m>vement report brouzht dowa to Detemper 1, 

MANCHESTER MARKET.—Our report received by cable 
to night trom Manchester states thai the marke: is firm for 
yarns aud siady for suirtings, The demind for home trade 
isimproviug ‘Ve give the prices for to-day below and leave 
tncse fc r previous weeks of this and last year for comparison 





1896. 1895. 


814 lbs. Shirt-| Oott’'n 814 lbs. Shirt-| Oott’n 
328 Oop. |ings, common| Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Uplds 


8s. d. 8. d. d. a4 and eo_@ a. 
5 @610'9) 41730/6%8 @719 |4 6 @610%g| 42590 
519@6 11 4173, /67g @71g |4 6 @6101g| 42%39 

‘ 419% 16% @7% 14 5 @6 9 4116 
3g 4 9 
4 
4 











d. d. 
Oc. 30/653 @719 
Nov. 66% ore 


Phe 
S) 
e 
8 
o 
= 
| ool 


5 @610%/ 413.5/653 @7 
“ 27|6111,@7 116 41926 10 4115. 611, ,0719 
Dec. 4'61';4@77146)4 4 @610 4925 |653 @7% 
Sza ISLAND COTTON MOVEMENT.—We have receivec this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (December 4) and since 
Sept, 1, 1896, the stocks to-night, and the same items fo: the 
corresponding periods of 1895, are as follows. 


1896. 1895. [ Btock 















































Receipts to Dec. 4. This | Since | This | Since 
week. | Sept. 1.| week. | Sept, 1,| 1896. | 1895. 
SOVORRGR. 2000000000066 6,146, 51,257) 4,509 48,330  25,432'13,144 
Charleston, &C........... 519) 7,971 847| 6,306, 5,713) 1,996 
WEOTIGR, B6...ccccoccccccss 230! 1,840 681; 2,671) 1,226) 2,673 
OE cincdemanadiiiente 6,895) 61,068| 6,037| 57,307|32,371/17,813 











Tre exports for the week «nding this evening reach a total 
of 297 bales, of which 135 bales were tc Great Britain, 162 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 1,024 bales. Below are the exports 
for the week and since September 1 in 1896 and 1895. 
































a ‘ Weer Ending Dec. 4. | Since Sept. 1,1896. |North’n Miii:. 
‘aepor : 

— i ) ' 

From— | great | Pent rosat.| Sop | PMs nota. | wear. | eine 

Ls enes 

3’vann’h, &c 8,019! 2,576/10,595 794 10,262 
Charl’t’n,&o 1,339] ....0. 1,339] .... | 

8 nee: Riemann: Joint Be cnt peaeent grime | 330) 1,840 

New York.. 5,139) 1,745] 6,884) | cman 

Boston . .... 80] .cccee +| cosas 

PENOEG 05 cccces] sancaal cecaad] sesonn 102 y 2) seeese 

Total. .... 14,577) 4,423/19,000) 1,024) 12,635 




















Total1895..| 674! 607) 1,281|18,564| 4,052/22,616| 3,439/17,283 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
atuaily exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotation» Dec. 4 at Savannah, for Floridas, common, 
10c.; m+dium fine, 131gc.; choice, 1614c. 

Charleston, Carolinas, medium fine, 19c ; fine, 2'c.; fully 
fine, 28@24c. 

JutTs Burts, BaGGiIne, &c.—The demand for jute bagging 
has been very light during the week, and trade for this season 
seems nearly over, Quotations are unchanged at 5l¢c. for 
124 lbs., 514gc. for 2 lbs. and 6c. for standard grades in a job- 
bing way. Car-load lots of standard brands are quoted at 
5igec. for 134 Ibs., 54gc. for 2 lbs. and 6c. for 217 Ibs. f. 0. b. at 
New York. Jute butts have been quiet at 1 4-32c. for paper 
quality, 134¢. for mixing and 2c. nominal for spinning butts, 
all to arrive, From Messrs. Ira A. Kip & Co.’s circular we 
learn that the deliveries of jute butts and rejections at New 
York and Boston during November were ni/ against nil for 
the same month last year, and for the eleven months the 
deliveries reached 311,136 bales, against 411,373 bales in 1895, 
The aggregate stock in the hands of importers and specula- 
tors at New York and Boston on November 30 was nil against 
2,300 at the corresponding date in 185 and the amount afloat 
for the United States reaches 59,728 bales, against 167,682 
bales last year. 

Ecyprian Corron Crop.—The following report on the 
cotton crop in Egypt was issued by the Alexa “vi? “enera! 








Produce Association under date of October 31: 
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The temperature in October continued to be favorable to the cotton 
lants. Nevertheless there were co aplaints ta some of the northero 
istricts of the Delta of fogs and the coolness of the nights, which did 

3ome harm, especially to the backward bolls Che first pickiag has 

for some time now been all gathered. The second is well alvanced in 
some parts or districts, and finished in others. The result is satis- 
factory, and 4 little superior to that of 1895, except in some parts of 
the north of Lower Egypt, where it is reported that the crop is s ightly 
less or oaly just abous equal to last year. The yield in giantng cou 
tinues to be irregular and less than in 1893. Our information from 

Upper Egypt and the Fayoum is less favorable than at the time of oar 

last resumé. The crop, however, will be larger than last year. because 

of the greater acresge sown. G snerally speakiog the crop isa good 
one, and we estimate it at about 5,500,000 cantars. 


East [NpIA Crop.—The following is from Messrs, Gaddum 
& Co,’s cotton report dated Bombay, Oct. 31: 

Fine weather prevails throughout the entire cotton region. and 
picking has in consequence been energetically carried on. A fow hun-. 
dred bales of new cotton from the Bengal, Khaadeish and Berar dis. 
tricts have already reached our market. and the quality seems excel 
lent. [tis expected that receipts will begin to increase rapidly when 
once the holidays at the bewinning of November, which mark the 
Hindoo New Year, are over. Good rain has fallen io the Tinnivelly 
districts, enabling the farmers to complete their sowing operations 
satisfactorily. Little business has beea put through here, but the 
market remains firm with an upward tendenoy, while the small lots of 
new cotton offering meet with a ready sale. 


Tur FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, 3 0ston, Philadelphia and Baltimore for the past 
week, and since September 1, 1896, 












































New York. Boston. |PHILADELPH’A BALTIMORE. 
from~ | Thie| Sines | This | Since | Thts| Since | This | since 
week. | Sept.}.| week. | Sept. ). | week. | Sept.).| weet. Sept. . 
NW. Orleans...| 4,555) 53,969] ...... seeneens] Rae; pene sosenel 
Texas.......| 5,883) 93,702) .... .] cceceeee | ses | sece-coe] + 4} 
Bavann’h Ac} 10,522) 135,854) 6,373, 44,616) 435, 4,586) 2,241 25,024 
MODINE 0.20.) sevcee] coccroee ° oa eeecces| seccce] secccees ° eee 
Florida..... | 230) 1,955) seeees] seeeeees E sonten Pe bees 
Bo. Carolina! 4,044) 65,000] ....0.)  cecceee! seeeee Pe ed <6 ‘ 
No. Carolina} 1.243 BZUGB] .ccccs] - ceccce| se + | sececcee| covces payer 
Virginia....| 17,427] 119,347] 3,900] 53,603 .. 71' 7,812 42,015 
North. ports| od]  censsees a ree eee “ 
Tenn., &e...| 7,021] 24,333 —_ 64,554 1,869 "13,606 2,943 15,504 
Foreign..... 5Y __ bss} 1,315 BGEB) ccccced cecccoce sees] se 60-060 | _seeere 
Total......| 51, 175) 508,154) 19, 073| 199,813 1,369) 15,303, 12,906, 86,503 
Last year....! 21,415) 982,153 19,151| 190,109 4 21,3911 6,507) 55,387 





Tae Exports oF Cotron from New York this week show a 
decrease compared with last week, the total reaching 11,576 
bales, against (4,419 bales last week. Below we give ovr 
usual table, showing the exports of cotton from New York, 
and the lirection, for each of the last four weeks; also the 
sotal axports and direction since Sept. 1, 1896, and in the last 
column the total for the same period of the previous year. 

BXPORTS OF DOTTON (BALES) FROM NOW YORK SINGH HPT. 1, 18° 6. 





Tot 
Gicveston—To Liverpool, per steamers Arara, 11,175. Toad bate 
Piympton, 8,004... .. ssee-see08- 19,179 
To Havre, per steamers Aidworth, "9, ,625.-..Cayo Blanco, 


BiZEE. .co.cae seeccce:cee 208+c0ege +000 060+eee +26ecees -c0e 18,411 
To > Bramen, per steamers Oape Oolonaa, 4,544. +=-Oretel ty, " 
rT Hamburg, per steamer Powderham, 100. abaitiain, tallts pe ae 
PaensacoLta—To Liverpool, per steamer Serra, 4,867....... 4,867 
SavaxNaHn—To Liverpool, per steamer Baron Innerdale, 7, 027" 
Wetensé aad 8,784 Gam TORE cc ccte-cccscce cosccccccss-cos. MM 765 
To Havre, per steamer [xia, 5,450 2. 1... ccc. coc ccceccce sce . 5,450 
To Bremea, p-r staamer Ormsby, 8,379 «- 8,379 
= seers. Ot per steamer Horsa, 5, 700 upland ‘and Tou Sea , 
anc 
OH ARLESTON— To Liverpool, ‘per steamers Hathor, 7.304 uplana 5.000 
and 498 Sea [sland....Karoon, 5,231 upland and 132 Sea 
[sland ........ eet ee ee ee oe seerees 13,165 
To Barc-loua, per steamer Glenwood, 5,373................. 5,373 
WILMInGTON—To Liverpool, per steamer Janota, 11,396... ... 11,396 


* cepuen, per steamers OCoriaothia, 3,860.....Sheervess, 
ar ee ee eee 


NorroL_Kk—[o Liverpool, poe steamer Brecoashire, 6,035....... 6,035 


fo Bremen, per steamer Maple Branch, 7,300.. ... 20. 7,300 
Neweort News—[o Liverpool, per steamer Rappahan nook. 796 798 
w8TON—To Livervoo!, per steamers Cestrian, 7,398....Corin- 
thia, 649 _..Sachem, 443 .. Victorian, 5, OT ossc5e0ca - 14,539 
To Yarmouth, pe: steamer Boston, 233... anenes 238 
BaLTImorRE —Co London, per steamer Lord Erne. 300..-.- phe 300 
To Rotterdam, per steamers Delano, 200....Ohio. 68 Ricans 884 
PaILapELPaia—Lo Liverpool, per steamer [ndiana, 342.... _.. 342 


TR. caindincteactitd eeenabitanineicbinacibenibiadiibeuess55e 
The particulars of these shipments, arranged in our usual 
form, are as follows. 








| Philadel’a. 















































Week Ending— Same 
= Totat | period 
Brported to— Nov. | Nov. | Nov. | Dec. since | previous 
13. | 20 | 27 4. | Sept.1. |” year 
Liverpool ............ 3,872| 2,574 6,961) 4,732) 73,393! 71,278 | 
Other British ports..| 6,547) 6,180 100) 3,271) 34 038} 1 17,920 | 
Tor. TO GT. BRIT’N.|10,419| 8,754) 7,C61| 8,003| 107,431) ~~ 99,198 
aa akin 1,266] 686 1,039 462) 8, 200) 9,347 | 
Other French ports..| sce. ee seoeee| ssceee cecese} seecee 
TOTAL FRENCH....| 1,266) 636 aon 462 8,132 9,347 
Err asad 850 ,, eee 17,126 26,130 | 
MII, cccccecsas 550} 200, 1,515) ...... 5,065 8,308 
Other ports........... see) 681 1,866 94 12,357 18,503 
Tor. TONO.EuROPE| 3,028! 1,731 4,176 ~~ 945! 34,543) 53,441 
Spain, Italy, &0......| 5,127] 617 2,134 “aad 30,738} 13,321 
eee cudenlh -ssndeh ‘aninie 514 705 
ToTAL Spain, &..| 5, “5,127| 617 2,134 2, zea 31,252 252) 14,026 











GRAND TOTAL.... 19,840 11.788 14,410 11.676 “181, 1.363 166, 012 


SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
344,559 bales. So far as the Southern ports are concerned these 
are the same exports reported b 7. telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 












Total bales. 
New York-—Tr >. aaa te per steamers Nomadic, 2,648 ....8t. 
Irene, 2.08 eceee seecdenscccesnseness Sea 
To Lendon, oa steamer Megantic, 1, OS Rea seer 1,145 
To Manchester, per steamers Bellarden, 1,000. “77 Maske- 
lyne, #91 upland and 135 Seal-land. ..... e- 2,126 
To Havre, per steamer La Gascogne, 300 upland ‘and 162 
Bem TelaRd 2c .cccceccccce -ccccs -cceng- cee mae 462 
To Antwerp, per steamers ‘Br. tish” “King, 403. saa eatern- 
land, 512.... ... séeadseusine “cae exe 945 
To Lisbon, per steamer Dona Maria, Rete ages adeceiersye2 800 
To Barcelona, pr steamer Massilie, 250...... 66 20008 ccecece 250 
To Genoa, per steamers [talia, 7384 ... Pawnes, Donne, ee 
To Martioique, per steamer Caribdbee, Z2 .... nc00ee 4 
NEw OBLEANs—To Liverpool, per steamers Alay a 3 (830. ccs 
Barbadian, 7,110 ... Magician, 13,000 ...Sirona, 8, 293. coe 
Cexan, 4,200 ........ e008 cecccese 36,433 
To Manchester, per ste amer Ch ittield, s 400. - 9,4u0 
To Havre, ver steamer Benrath, 9,300 .....6... 9,300 
To Bremen, per steamer Drumz-izier, 7,233. .. 7,233 


‘arden ‘fower, 





fo Hamburg, per steamers Ascanta, 1,199... 
1.800 ° 
Tod »penh: agen, per steamer Nioolal IL. 1,969. 
To Barcelona, per steamer Martia dasnz. 4 ,t16 
To Genoa, per steamers Istria, 2,716 Martin S 10nz, 2, 033 











Other Other N. Scotia 

Liver- Great Ger- North South @ West 
pool. Brit’n. Havre. many. Europ- a — Total. 
New York. 4,732 pg hs 462 945 2.264 11,676 
N. Orleans. 36,438 5,400 9,800 10, 273 1,969 13, 375 77,255 
Gaiveston.. 19,179 — ll, wees ‘i 49,159 
Pensacola. 867 a 4,367 
Savaunan.. 10,765 30,394 
Onarleston. 13,165 18,538 
Wilmingt’n 11,396 22,236 
“Norfolk.... 6,035 13,335 
N’p’t = 796 796 
Boston. ... » 14,777 
Baltim BOO .coces coowes ccesee «G84 ccccee cccse 1,184 
342 coco cos ensce © 342 


uate... stkan 8,671 34,123 54,161 3,79321,012 240 244,559 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GaLvesron—Lo Liverpool -Nov. 


23-—Steamer Ottersovool, 7,302...., 
| Dec. 1—Steamer Bentala, 7,703..... le 


eis. 3—Steamer Holywell, 
To Manchest 3r—Nov. 25—Steamer Lynrowan, 4,194, 
Vo Havre—Nov. 30—Steamer Phoebe, 7,587. 
To Bremen—Dec. 3—Steamer [fronto, 5, 800. 
| To damburg—Nov. 25 -S‘eamer Pampbridge, 598 peeseee 27- 
Steamer Polaria, 50 ..Dac. 1—Steamer Sled :nere, 1,116. 

New OaRLeans—fo Liverpool—Nov. 27—Steamers Rake. 4,521; 
Traveller, 6,200....Dec. 3—Steamer West Indian, 3, 410....Dec. 4 
—Steamer Cabral, 7,524. 

To Huli—Nov. 28 -steamer Rosemorran, 1,775. 

To Beifast—Dec. 4—Steamer lorr Head, 3,911. 

To Havre—Nov. 3°—Steamer [strar, 12,676. 

To Bremen—Deo. 4—Steamer British Trader, 9,768. 
To Dunkirk—Nov. 28—Steamer Euskaro, 3,639. 

To Hamburg—Nov, 23—Steamer Galicia, 1,000. 

To Genos—Nov. 28—Steamer Bolivia, 4,082. 

SAVANNAH —To Genoa—Nov. Lay og Betty, 4,400. 

To Crieste —Nov. 30-- Steamer Betty, 1,410. 
To Venice—Nov. 30—Steamer Betty, 700. 

Bronswick—To Liverpool—Nov. 30—Steamer St. Marnock, 6,963. 

OH ARLESTON—To Bremen —Nov. 28—Steamer Bele, 8,164. 

WILMINGTON— [Co Ghent—Dec. 1—Steamer Naranja, 2,675. 

NourFro_«k—[o Liverpool —Dec. 1—Steamer Haxbyg, 8,292. 

To Bremen—Dec. 1—Steamer Tyr. 3,800. 
To Hambarg— Nov. 27—8t Burg ister Petersen, 50. 

Boston—Tfo Liverpool—Nov. 27—Steamers Pavonia, 190; Sco'sman 

461....Dec. 1—Steamers Michigan, 1,392; Philadelphian, 1,506. 

' BALTIMORE— Co Liverpool—Nov. 28—Steamer Ikbal, 1,728. 

To Havre—N ‘v. 30—Steamer Deptford, 800. 

ro Bremen—Nov. 28 —Steamer Aachen, 2,999. 

To Hamburg—Nov. 28—Steamer Andalusia, 300. 

To Rotterdam —Nov. 27—Stveamer Durango, 300. 
PHILADELPHIA—To Liverpool—Nov. 27—Steamer Rhyniand, 180. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
POWDERHAM, steamer (8r.), Prout, which sailed from Galveston, 

Nov. 24, for oe with 100 bales of cotton, &«., returned to 
Galveston N ov. 29, with 12 festof waterin her hold. On the 26th, 
when about 250 miles from port, she was struck by three heavy 
seas, which tore off the bunker halter and fluoded holds Nos. 2 
and 3. The pumps were started, but became choked, and the 
captain decided to return. 


Cotton freights the past week have been as follows. 


——_- 





























To Venica, per steamer [stria, 70'... 
To frieste, per steamer [stria, 2,810. .... 





one-<cosecsssesess S950 


| Satur.| Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool,asked .d.| %4@539| %4@53q) %4 D539 944 D53q %4@5g2| %, On 
DO = ccccccocte| cee eee Be ones see 
Havre............¢.|/271977 et! 2 erlga7'et' sr°ee7iet 31937 t 31937181 gr ag7'tt 
an sotdaaeasued ¢.| én | | woes 
Bremen..... asseal 40@151 400451, 400451) 40245 400451 40045 
Do soeen- seed.) coee see | ooee | coco coos — 
AHamburg........d.| 316 316 | 31g | 316 316 346 
ae ee cia cake ae ee sone 
Amsterdam ..... -¢.| 371gt 3718! | 37a! 37lat | 37st | 37%! 
Reval, v. Hamb. .d.| 51g 51g 516 5ig 516 516 
Do v. Hull...d.) 4@1%q 41744) 421724) 4@17e4) 4O17 G4) 49104 
Barcelona.. spell — eases | ace anne eniaia — 
Genoa ........-..d.| 41t 4lt , 411 4li 4lt 4lt 
Crieste...........d.| 759 132 | 733 | 739 739 Ta 
Antwerp.........d.| 31g 318 | ie | Se 316 516 
Ghent,v.Antw’p.d.| 79 Taq Tae 729 Tao T33 
“7 Cents net per 100 lbs, 3 
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VERPOO: 
onaue of the wee 


L.—By cable from Liverpool we hav: the following 


that port. 








| Nov. 13 Nov 20 | 
e week ...--- -bales.| 65,000) 62,000) 56,000 63,0 

Sale of Oh exporters took....| 3,200 2,700) 2'000) goed 
Of which speculators took.. | 2,200 1,900) 1,300, 3,600 

American......---+---++*| 55,000 56,000) 0/000! 38, 
oases OXPOFt...--00 ---+* ~.---| 10,000) 9,000) "000 rors 
ETE .-ocac-csce ll] 74,000; 76,000} 73,000; _79,000 
FOTW aie Batimated.......| 525,000] 597,000) 680,000 706,000 
7 f which American—Estim’u 407,000} 485,000) 559,000> 573,000 

Total import of the week...... | 0,000; 157,000 158,000 lil, 
¢ which American. .... -----| 170,000| 146,000! 139,000 Ba'000 
- nt afloat..... -.--«<« --aee| 390,000 388,000) 408,000! 388,000 
A Of which American.....----- 385,000} 380,000} 400,000! 384,000 








k’s sales, stocks, &c., at 


Nov. 27 | Dee. 4. 














“The tone of the Liverpool market for spots and futures ea h 
day of the week ending Dec. 4 and the daily closing pric: s 
ef spot cotton, have been as follows. 
| 
spot. Saturday| Monday. | Tuesday.| Wed'day |Thursd’y.| Friday. 
‘ Fair Freely ; 
iarhet, }) Firmer. Easier. = ag offered, | Harden's. Seen 
Mid.Upl'ds.| 41339 Ail 433 41)39 Allgo 4939 
ales....---/ 8,000 | 10,000 | 10,000 | 10,000 | 15,000 | 14,000 
Speo, &exp.| 500 500 500 500 1,500 | 1,000 
——— | ee | ee —_- —_—|— 
Futures. : . 
Das Stead t et at |Stead t| Kas t 
Market, ("949% 48"|g Rea aoslioi@ 2-03 S01 de- | 1-04ad- | 3-01 de- 
1:45 P. M. vance. decline | advance. cline. vance. cline, 
Market, }) guict. | gtusidy. |ulendyt"| Steady. [2uieidye'| Hass. 









































The rices of futures at Liverpool for each day are iven 
udewe Prices are on the basis of Uplands, Low Middling 


clause, unless otherwise stated. 








The prices are given in pence and 64th. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 
| { { | { 
|Satur.| Mon. | Tues. | Wed. | Thurs. Fri. 
Nov. 28 to | —_— : —_ 
Dec. 4. ey 1 (1:45| 4 (1:45) 4 /1:45 4 |1:45) 4 |1:45/ 4 
Ip. M.|P.M |P.M.|P.M, P.M. P,M.|P. M. P.M. P.M.|P. M.|P, M.|P, M. 
— | | | — | —_ | —_ ' —— | —_  — — 
|d.|d.|a.|d.|/d.|d.| dd. d.| da. | d.| da | 2. 
December... 417416414/4 144174164 14415416/4 15)412/412 
Deo.-Jan....414414412)412415 4144124124 14/413)4 10/409 
Jan.-Febd ...'414413410)411414413411411 4 13)412/409\4 08 
Feb.-March.|4 13 412,409/4104134134104114 13/4 12/4 09/4 08 
Moh.-April..'4 14.4 12.409/4 10413413 410411413/4 12/4 08/408 
April-May ...4 14 413 409/411413413/410411413/4 12/409/408 
ay-June..1414413'410)412414413411412413)412/4 09/408 
June-July...415 4144 10/4 12/4 14 414411412/4 14/4 13/4 10/409 
July.-Aug...415414411\/413)415 414/412 4134 14/413/4 10/409 
Aug.-Sept..| ..... .... ..-.| ---./413 4124104114 12/411/4 08/407 
Septe-OOt...| ane) -n2e| seee| enne| cone) coms | eens) cone] eens! cone] sone] come 
oF ee ee ee PR Pee Pe Pee Pe Boies peter ae eR pee 


























BREADSTUFFS. 

Fripay, December 4, 1896. 
Early in the week the market for wheat flour was stronger. 

Subsequently, however, owing to a weaker turn to the mar- 

ket for the grain there was a reaction of 10c. to 15c. per bbl. in 

prices. Business has been quiet. The demand from the home 

trade has been limited to immediate requirements, ard ship- 





pers have done practically nothing. 


call at firm prices, 


ve flou 


Buckwheat flour has sold slowly, and 
values have weakened slightly. Corn meal has had only a lim- 
ited call but prices have been maintained. To-day the mar- 


ket for wheat flour was quiet and easy. 


The speculative dealings in the market for wheat futures 
have been fairly active, but the course of prices has been some 
Immediately following our last report there 
was 4 slight upward turn to values, as ‘‘shorts” bought to 
cover contracts, stimulated by unfavorable crop accounts 
from Argentine, the small movement of the crop at the 
Northwest and a further large decrease in the American visi- 
blesupply. Subsequently, however, there was a reaction under 
liquidating sales by large operators, prompted by easier Euro- 
pean advices, accompanied by selling orders induced'by advices 
from India reporting rains; but Thursday the market again 
turned stronger, as there was a renewal of the unfavorable 
crop accounts from Argentine which stimulated a demand 
from “shorts” to cover contracts. In the spot market busi- 


To-day the market was depressed nnder 
‘longs,’ prompted by disappointing 
The spot market was quiet. i 
vanced to 12c, over Dacember for No. 2 red 
Dal al 4c. over December for No. 1 hard 

uth and 3!¢s, over Dacember for No 1 Northern Duluth, 
Tne business for the day included No, 1 hard 
over December c.i.f. New York. : 
DAILY CLOSING PRICES OF WO. Z RED WINTER WHEAT. 


what irregular, 


ness has been quiet. 
liquidating sales by 
foreign advices, 
have further ad 
winter f.o.b. afloat, 7! 


f.0.b. «float, 
Duluth at 5c, 


December deliv 
a 
qnuary delivery...---.0. 
delivery... ........0. 
May delivery.- caren 


UMI 


92 
89% 


Mon. Tues. Wed. Thurs, Fri. 
9019 8914 891g 90 

90% 8953 88% 90 

92% 914 90% O91 § 
90'8 884 87% #8689 8658 


r has had a fair 


The premiums 





There has been a quiet market for Indian corn futures, and 
prices havejgradually weakened under free offerings, prompted 
by the increasing movement of the crop and indications that 
there will be a heavy movement in the near future. Thurs- 
day, however, there was a fractional improvement as the ad- 
vance in wheat stimulated a demand from “shorts” to cover 
contracts and prices advanced slightly. Oaly a limited 
amvunt of business has been transacted in the spot market 
and prices have weakened with futures. The sales in- 
cluded No. 2 mixed at 30/gc. f. o. b. afloat for new and No, 
2 yellow at 30%gc. in elevator. To-day the market was quiet 
and easy. The spot market has been steady. The sales in- 


cluded new No.2 mixed at 29c. delivered and old do. at 3014c. 
delivered; No. 2 yellow at 30!gc, in elevator and 3ic. de- 


livered, 
DAILY OLOSING PR(0BS OF NO. Z MIXSD GORN. 


Sat Mon Tues. Wed. Thurs. Fri, 
December delivery ....6. 2953 298 2919 29 29% 29 
January....... s-s0cee+ee@, BON 30 30 29g 29g 2933 
May delivery...........6 335 32% 32g 32'3 321g 32 


Oats for future delivery have been quiet and prices have 
declined under free offerings from the West and in sympathy 
with the weakness of corn. Yesterday, however, there was 
a slight recovery, as ‘‘ shorts” bought to cover contracts, In 
the spot market the home trad has been a moderate buyer, 
but the export demand has been quiet. The business trans- 
acted yesterday included No. 2 mixed at 23:2. in elevator and 
No. 2 white at 25!3c. in elevator. To-day the market was 
weaker. The spoc market was steady. The sales included 
No, 2 mixed at 23@23!(c. in elevator and 24c. f.0.b. afloat ; 
also No, 2 white at 2514c. in e!evator. 

OAILY OLOSING PRIO8S OF NO. Z MIXED OATS. 










Sat Mon. Tues. Wed. Thurs. Frs. 

December delivery.....6. 23% 23% 23% 225% 2378 23% 

February delivery.. 6. 2518 25 24% #824 245g peers 

May delivery....... 6. 2653 26% 26% 25% 26% 26 

Rye and barley have been dull and without change. 
The following are closing quotations: 
FLOUR 
Fine ............8 bbl. $2 000 290) Patent, winter....... $465@ 5C0O 
Superfine............. 2253 310 | City mills extras..... 5 00 
ra, No. 275@ 335) Rye flour, superfine.. 2850 335 

Extra, No. 1........«. 3400 385) Buckwheat flour..... 135@ 150 

Clears... .ccece --200e 3650 440) Corn meal— 

Straights ..........--. 4400 4 | Western, &¢........ 20008 210 

°atent, spring. ..... 4752 500 Brandywine....... 15 
( Wheat fiour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— 6. 0. Oorn, per bush— 6. C. 
Spring, per bush.. 89 @ 95 West’n mixed....0 25 ® 31 
Red winter No.2.. 9649 98353, No. 2 mixed....... 29 @ 30% 
Red winter.. ..... 85 @ 99 Western ae 28 @ 32 
Hard, N».1........ 9440 941g Western White.... 28 @ 32 

Oate—Mixed,perbu. 19%@ 244) Rye— 

White...........00. 21 @ 32 estern, perbush. 42 @ 51 

No. 2 mixed.....0. 23 @ 24 State and Jersey.. 43 @ 51 

Mo. 2 white......0. 25499 261; Barley—Western.... 43 @ 50 
Feeding. ..cccc--0. 33199 341g 


The movement of breadsiuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 28, 1896, 
and siuce August 1, for each of the last three years: 























Recetptsat—| Flour. Wheat. | Oorn. | Oats. Barley. Rye. 
Bbis.196/bs| Bush.60 /bs| Bush. 56 lbs| Bush.32 lbs| Bush. 18 lbs| Bush.56 lbs 
Chicago..... 57,401) 153,230] 916 467| 1,247,178 501,683 48,380 
Milwaukee. 127,000) 79,800) 17,55 123,000 424,600 26,100 
Duluth ..... $3,910) 1,127,043) 150 27,505 114,628 29,197 
Minneap’lis 2,662 941,500] 29,280 145,070) anaes saeis 
Toledo...... 992} 338,300) 261,700 4,900) pee 9,700 
Detroit...... 12,400} 180,156) 23,346 51,336) 73,038] sees ‘. 
Cleveland .. 1,058} 58,159! —.13,739/ —-19, 88 coer Tsoes 
St. Louis... 20,825) 73,004} 363,595) —-133,100) 66,000 6,300 
Peoria ..... 4,820) 19,300) 287,650! 168,350) 78,500 600 
Kansas City) a 62,750! 187,500 76,000) peje | ee ree 
Tot.wk.’96} 261,365, 3,031,742) 2,050,967/  1,996.902| 1,259,367 120,577 
Same wk.’95 232,703) 6,516,095, 1,892,301) 2,101,084/ 1,146,757 91,906 
Same wk.’04) 308,634) 3,565,404 =" 1,455,442) 1,303,919 50,912 
Since Aug.1. | | | 
1896 ...... | 6,321,246] 95,726,242) 61,611,393) 72,195,298) 19,866,362| 3,743,277 
ae eee 5,044,039| 107,553,751) 40,865,831) 57,808,902' 19,311,957] 1,814,125 
SO06i.s500.2 6,234,092! 91,726,887| 27,727,280! 33,480,705' 19,959,383! 1,050,478 





The receipts of flour and grain at the seaboard ports for the 














week ended Nov. 28, 1896, follow: 

Flour, Whert. Corn, Oata, Barley, Rye, 

Rece'pts at — bbls. bush. ush. bush. bush. h. 
New York........ «» 154,635 555,825 597,450 786,100 692.975 204,200 
URON snn0ceceseeeee 61,005 75,393 490,244 183,557 39,767 497 
Montreal...... ae 7358 645,692 37,242 14,397 650 
Philadelphia . 54,230 866,114 01,974 1836 5600 .,,.... 
Baltimore.. 103,977 33,463 690,908 42),774 51,693 
Richmond.. 1,6 9,610 8,670 4,260 1,080 
New Orleans * e 12,733 139,470 544,844 43,235 coccce soccee 
Total week...... 426,080 1,245,567 2,574,232 1,534,459 743,876 258,920 
Week 1895..... ..... $17,077 3,109,123 2,044,735 1,004,946 334,752 3,596 


*Recsipts do not include grain passing through New Or'’eans for foreign 
ports on through bills of lading. 


The total receipts at ports named in last table from Jan, 1 
to Nov. 23 compare as follows for four years: 














Receipts of— 1896, 1998. 1894. 1998, 
FIOUT -.ee.eee.e0ebb]8, 11,393,955 16,172,379 19,097,633 18,120,950 
Wheat.........-bush, 63,789,379 43,334,493 54,983,175 90,597,295 
COPNvicccssecesse | 90,136,529 50,939,074 41,697,105 53:870,388 

“  §81434.453 40.937.248 42'395.049 49.435, 

© 11,052,289 3,468,510 4,385,622 480, 

* 5,681,188 473.389 488,680 1,106,472 
T ytal s7ain.ese.206239,094,718 139,202,613 «143,954,632 «198,990,885 
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The exports from the several seaboard ports for the week 
ending Nov 23, 1895, are shown in the annexed statement: 





Wheat, Corn, Flour, Vats Ave, Peas, 
Bayports from — Ddush dush. bbia. ush. bue ous . 
New York 7 740 £20,550 62,259 621,31t 95,975 3,609 
B yston 5 176,923 34,255 26,339 osee see 4,008 
Galveston 185,014 es ace. sf é6edvecs oses 
ff Duadel paia 18 2,850 9,117 9,04 Fs 2,000 
Baltimore 463,040 71,644 185,000 = ..ee wee cons 
New Orleans ..... GOBO5C 1.93% GOES ccceccse 2,371 
Norfolk icnanwedie subb- dae 273,463 se cose 6 seeecese 
mewport News . ...  ~--s.e+ 320,328 114,028 cose -c0 eceeccen «og ap be 
Montreal . weee 15,966 TUA72 5,759 83,804 er ae 36,597 
Total week . 1,471,501 2,710,660 289,970 916,226 95,975 49,175 
Game time 1805 1,095,451 1,586,055 239. w2l 34,4603 és 26,126 


The destination of these exports for the week and since 
September 1, 1596, isas below. We add the totals for the 
corresponding periods of last year for comparison: 

- —Flour..—-—.  —-——- Wheat.- —— —----Uorn.——— 

Boports for Week Since Sept. Week Since Sept. Week Since Sept. 

wagk andsin Nov. 28 1, 1300” Nov. 28 1. 1805 Nov. 28. 1,.1898. 


t. bis bbls. bush. bush. bush, bush. 
Uaited Kingdom 247,’ 2,42).832 1,023,810 15,438,246 1.052677 18.4% ,b47 
1 





712 3 
atinent eo #,201 314.328 447,001 «5,341,725 1,417,004 15,698,604 
.& C. America 4.125 25 «070 ecee-cee 9,734 150 81050 
est Indies... 13,005 289.774 1L,01L 327,776 
Brit. N. A. Coi’s. 6,78 reese 11,700 151,194 
Other countries... 6,456 28,175 400 218,28 513,638 





Total... 290.970 3,958,151 1,471,501 20,822,119 2,710,640 35,253,819 
Potal 1605.. .°.. 239.921 8,111,132 1,095,481 11,147,162 1,585,985 18,024,298 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Nov. 28, 1896, was as follows: 

Oorn, Vats, Rye, Barley. 

bush. bush. be bush. 
6,723,009 3,545,000 486.000 1,501,000 

34,000 34,000 61,000 140,000 


4, 
50,000 126,000 se... . ss 10,000 
1,466 000 613,000 215,000 1,230,000 





4,783,000 3,457,000 894,000 45,000 

“S000 **1600 115,000 96,006 

«elles ““Zo0d 325,000 = 298,000 © 378,000 
Do BBOAL .cccce - -cesc00 ane +09 0000 200 ogee coe eoee cee 
<Peemes 332,000 455,000 88,000 ot) 7 











24,000 51,090 37,000 82,000 
Po errr pees 70,000 
315/000 86,000 60,000 19,000 
et eee =; > kamen 

3,000 1 5,000 

449,006 SE = swanci 

Gioia 000 pensar 

55,000 000 15,000 

1,209,000 174,000 prvipase 

126,000 33,000 9,000 

183,000 aiancasm” .aoteaia : 

11,000 144 000 9,000 

1,997,000 1,813,000 128/900 

9,000 339,000 21 000 

1,000 1,000 

874/000 450,000 117,000 1,084,000 
407,000 158,000 25,000 354,001 
Nov. 28, 1896.54,914,000 15,224,000 12,474,000 2,559,000 5, 357,0C 
Nov. 91. 1896.59,971,000 14,150,000 12,208,000 2,657,000 6,146,000 
Total Nov. 30, 1895.43,003,000 5,517,000 6,317,000 1,423,000 5,310.0 0 
T ta Dec. 1, 1894.85,15Y,000 4866.90 9,741,000 477.000 3,R09.00@ 
Total Dec. 2,1898.78.091,000 7,081,000 4,265,000 546,000 3,342,000 





THE DRY GOODS TRADE. 
New York, Fripay,.P, M., Dec. 4, 1896. 


The market at first hands has passei throuzh another very 
quiet week in staple cottons and in the woolen goods depart- 
ments, the best business, relatively, being done in cotton 
dress fabrics for spring. Tne jobbing trade also has had a 
quiet experience. In cheerful contrast to this are the ac 
counts coming to hand of aquite decided improvement in the 
retail trade here and elsewhere under the influence of wintry 
weather conditions. This is an improvement at the right 
end, as nothing will stimulate a good business next season 
more than a free outward movement of the supplies 
now carried by retailers. Meanwhile the tendency of the 
market in staple cottons is in favor of buy ers. There is no 
marked pressure to sell, but the indications of easiness noted 
last week have been more marked this week and without 
open changes in quotations prices are here and there 5 per 
cent off from what sellers asked immediately after tne elec- 
tions. The course of the cotton market is hardly helpful to 
sellers, while the excessive stock of print cloths is used as 
argument by buyersin some directions, American indie.» 
blue and shirting prints were advancel ‘4c. early i the 
week despite the-e influences, 

WooLen Goops —The new heavy- weight season hxs made 
very moderate progress during the week, as agen 5 show no 
alacrity in pu'ting ‘heir new liaes upon the m:°k.t. There 
is a general disp sition to go slowly in this c »uaection, as 
buyers are backward in placing orders for such goods as are 
already open to them. These are almost em irely low-grade 
fabrics in suitings and trouserings. The pric» situation is 
firm, but still somewhat indefinite in the @sence of a general 
display. There has been a moderate demaad for new over- 
coatings, chiefly in kerseys. Re-orders for light-weight goods 
have been limited in number and volume, but stocks are gen- 

@ erally in fair shape and prices steady. Cloakings are dull. 
Dress goods in fair request for spring in both plain and fancy 
lines. Cotton-warp ca-hmeres occasionally 1c. higher, Flan- 
nels quietly steaiy. Blankets in moderate request. 

Domestic Cotton Goops—The exports of cotton goods 
from this port forthe week ending Nov. 30 were 6,879 
packages, valued at $312,587, their destination being to the 

points specified in the tables below: 








| 1896. (| 
NEWYORK TO NOVEMBER 30; —-—-—_———_____- 
| Week | Since Jan. 1. 


1895, 
Weer ince Jani, 






treat Britain... 6 | 3,302 
ther European. 7 | 
JRIBR. .qcuse-coccseecoccen=<e-| 6,601 | 93,547 
Cadia. ...nc casas .ecces socese 10 | 

7 


Qpebla.., ..cc.cccee-ces <e00 cace 890 


SS0IGR, .cae-cace pen) «otean | 15,290 
Vest (ndiee .........00 -ccewe 652 | 12,144 
Mexico ... 7 50 | 2,509 
Yentral America, ... | 93 | 9,273 
joath America ... -..<...-- 516 | 47,109 
Ocsaer Countries. ...... eu 127 3,891 
WOO . ncccccncsescceccccan| 6STO| 925,199 
China, via Vancouver™...., ...... | 38,595 


TOtAl...occe.-ccee-e+-2e-) 6,879! 263,724 


1 4,261." 
8 3,019 
+tese0 48,77) 
21 000 
seeee A 19 762 
« a, 
299 16350 
4 12495 
> 4 531 
2,293 59,492 
15 


oF a 
77 206,720 
$a 





* From New England mill points direct. 


The value »f the New York exports for the year to date hay 
been $9,959.390 in 1896 against $8 390 101 in 1895. 


Bro vn sheetings and drills have agaia be 
limited extent only. Job»vers and converters 
tiously and there are few export orders 
Sellers have not mad any change ia their qu 
tendency in some quarters is dow :ward, a 


en dealt in ta 
are buyi ig Cau. 
in the marker, 
»5 attons out the 
od there are Op: 


portunities to buy most weights at some conzessio., Bleachaj 
cottons also are easy to buy in all grades, but the ds 


mand continues indifferent. All coarse 


Cc lored cottons 


are dull in the way of regular demand but th-re have beeg 
somes ‘‘deals” in denims, in which buyers have had a dis. 
tinct advantage, and this has imparted a somewhat 
weaker tone all around. Wida sheetings continu> q 1iet anj 
there is only a small business doing in cotton flinnels ang 


blankets. Quilts are dull and white goods 


quiet. Kid fin. 


ished cambrics dull and easy. The advance in American 


indigo blues and shirtings already referred 


to has been the 


feature in regular prints. Fancy calicoes for spring are in 
fair demand, with good sales of fine specialties. Ginghams 


are without change. Sales of print cloths 


have been ona 


reduced scale this week and the market closes barely steady 


at 25gc. for extras. 


1896, 1895. 
Stock of Print Oloths— Nov. 28. Nov. 30. 
At Providence, 64 squares. 410,000 101,000 


At Fall River, 64 squares... 898,000 50,000 
At Fall River, odd sizes.... 968,000 73,000 


——- 


Total stock (pieces) ....2,276,000 224,000 


1894, 1893, 
c.1. Dee.2, 

40,000 | 122,000 
,0€ 

73,000 ¢ 134,000 


130,000 256,000 


ForeiaN Dry Goops.—There has bsen a quiet demand 
for dress goods aad silks for spring importation; atsteady 
prices. Linens also in fair request. Rid»vons aad laces quiet 
and only an indifferent business in hosiery and uaderwear, 


Seasonable trade is light and irregula*. 
Importations and Warehouse Withdrawa 


Is of Dry Goods, 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 3, 1896, and since 


January 1, 1896, and for the corresponding 
year are as follows: 


periods of lat 
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Srate AND City Department, 


TERMS OF SUBSCRIPTION. 


Tue Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
ComMERCIAL AND FINANCIAL CHRONICLE, — 

Tas STATE AND Crrty SuPPLEMENT will also be fur- 


aished without extra charge to every subscriber of the 


CHRONICLE. 

Tae STREET RAtLway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tus QuoTaTION SuPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 


States and Twelve Dollars i: Europe, which in both 
casez includes postage. 

Terms of Advertising—: Per inch space.) 
Dae UNE a. ace .--. $350;Tnr Months (13 times)..$25 00 
One ‘onth (4 times)... 1100! 8ix onths (26 times)... 43 00 


Two “onthe (8 times)... 13 00| Twelve Months (52 times).. 58 00 
(Toe above terms for one month and apward are for standing cards. 





The purpose of this State and City Department 
isto f.rnish our subscribers with a weekly addition to and 
continuation of the State aND CrTy SUPPLEMENT.” In other 
words, vith the new facts we shall give, the amplifications 
and c>rrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
‘STATE AND CITY SUPPLEMENT to as near the current date as 


possible, Hence every Subscriber will at all times possess a 


complete and fresh cyclopwdia of information respecting 


Municipal Debts. 


MUNIUIPAL BOND SALES IN NOVEMBER. 

The aggregate amount of the State, county and 
municipal bonds which we have reported as issucd acd 
sold during November is, according to the comp la‘ion 
given below, $34,605,894. This is by far the largest 
sum that we have reported for any month since records 
of this nature were first instituted by the Curoniccie, 
in 1892. The largest total for any previous month 
was that of D cember 1893, when the figures were a 
litt!e over 17 millions, or only about one-half of the 
aggregate for last month. 

In the follow ng tab'e we give the prices which were 
pai! for November loans to the amount of $33,450,394, 
issued by fifty-four municipalities, the aggregate of 
sales for which no prices were reported being $1,155,500 
and the total sale: for the month $34,605,894. Prefixed 
to the detailed description of each loan is a reference 
to the page of the CHRONICLE where a full account of 


the sale will be found. 
NOVEMBER BOND SALES. 











Page. Location. Rate. Maturity. Amount. Award. 
891..Albany, N. 4 (1897-1898 $82,200 100° 
391_.Albany, N. 4 Nov. 1,1899 41,100 100°125 
391. Albany, N. 4 Nov. 1,1900 41,100 100°4375 
891..Albany, N. 4 Nov. 1, 1901 41,100 101° 
891..Albany, N. 4 Nov. 1,190 5,400 101°75 
391 -Albany, N. A Novy. 1, 1903 35,400 102°4375 
391..Albany, N, 4 Nov. 1, 1904 31,300 102°75 
891. Albany, N. 4 Noy. 1,1905 1,300 103-1875 
891.. Albany, N. 4 Nov. 1, 1906 $1,300 103°5625 
391..Albany, N. 4 Nov. 1,’07-11 2,800 101°1875 
891..Albany, N. 31g 1897-1917 30,000 100: 
1029.Allegheny Sixth Ward 

3 School District, Pa... 4 Dee.,’97to’21 120,000 101°31 
848 -Anahteim, Cal.......... 6 1906-1916 5,000 100° 
891..Anaheim, Cal.......... 6 1906-1916 18,000 100° 
891.. Arverne - by - the - Sea, 

P Sa biked eT 5 1897-1904 8,000 101°50 
1030. Baltimore, See Ble 1940 500,000 103°77 
891 - Barnesville, Ga........ G 1926 15,000 100: 
928--Boston, Mass........... Sg 1936 1,500,000 101°625 
378..Bristol Co.. Mass...... 5 Nov,25,1901 ~— 40,000 105°68 
978..Bristol Co. Mass.-.1.. 5 Nov. 25,1898 25,000 101-53 
48 Brooklyn, LE PEE 342 1936-1937 862,000 101°10 
B42 prooklya, N. Y........ 31g Jan. 1,1937 330,000 101- 
$45..Brooklyn, N. ¥.....3.. 3 Jan. 1,1936 100,000 100°75 

=9..Hrooklyn, N. Y........ 31g 1924-1936 342,000 100°50 




































Page. Location. Rate. Maturity. Amount, Award, 
848..Brooklyn, N. Y........ 34¢ Jan. 1,1916 $245,000 100°37 
848..Brooklyn, N. Y ....... 34% July 1,1913 10,000 100°10 
848..Brooklyn, N. Y........ 31g Jan. 1,19386 71,242 100°05 
848 Brooklyn, N. Y........ 3% 1916-1925 115,000 100° 
848..Brooklyn, N. Y ee ee ere 40,000 100° 
938..Cambridge, Mass...... A Oct. 1,1916 264,000 108-29 
891..Cleveland, Ohio........ 4 Oct. 1,1926 250,000 106°36 
891..Cleveland, Ohio. ....... 4 Oct. 1,1926 100,000 106°04 
978..Cleveland, Ohio. ....... 4 Oct. 1, 1926 50,000 108°3020 
938..College Hill, Ohio..... 6 Nov. 16, 1906 5,653 104°76 
938..Coraopolis, Pa......... 4% 1901-1926 22,000 100° 
849..Erie County, N. Y..... 4 nae ‘ 30,000 100° 
849..Everett, Mass.......... 4 1 20,000 103°15 
849..Fall River, Mass....... 4 ate 35,000 105° 
891..Fall River, Mass....... 4 1 3 25,000 108°58 
979 Fall River, Mass....... 4 1926 35,000 109°837 
1030.Far Rockway, N. Y.... 5 Feb. 1,1916 75,000 110°23 
938..Franklin, Ind.......... +a jeadsemwnde 25,000 100° 
979 Glen Cove, N. Y........ 5 6,000 100° 
979..Glens Falls, N. Y...... 5 16,000 105°45 
1030.Green Bay, Wis........ .. inde 27,000 104°26 
979 .Hartford, Conn........ 31g Jan. 250,000 102°426 
892..Holyoke, Mass......... 4 July 75,000 106°059 
1031.Houston, Tex......... » & 19: 109,000 102°00 
979..Hudson Co., N. J...-... 1916 110,000 107715 
849..Ionia, Mich........ 5 1897-1905 9,000 100° 
1031.Knox Co., Tenn. vv oe A 215,000 105°10 
938 ..Lansdowne, Pa.. 4 1926 13,000 101°79 
849..Lowell, Mass... . 4 July 1,1926 100,000 107 819 
1031.Lynn, Mass.. - 4 1906 72,000 3°65" 
979..M +ssachusett - Blo 1901-1936 8,225,000 105°829 
979..Medford, Mass 4 1925-1926 61,000 106°71 
979..Melrose, Mass........... 7 1926 17,000 106°7249 
849..Moriches School Dis- 
trict No. 33, N. Y. 5 1908 6,000 100°25 
979..Mount Vernon, N.Y. 5 Nov. 1, 1899 25,000 102°09 
979..Mount Vernon, N.Y... 5 Nov. 1, 1902 25,000 104°75 
979. Mount Vernon, N.Y... 4 1937-1939 30,000 105°75 
892..New York City, N. Y.. 3! Nov.1,’11~"27 16,046,590 104°71 
892..Oregon City, O OO  § Jpiceoacnns 6,000 100° 
850.. Passaic, N. J... 5 Nov. 1, 1924 25,000 103°50 
979..Paterson, N. J. 41g 1906 36,000 104°779 
1031.Peoria, ll........ 6 1897 to 1902 80,000 100°00 
940.. Philadelphia, Pa 31g 1906-1910 1,500,c00 101°299 
892..Salem, Mass...... 4 See a 42,000 100° 
941..Sait Lake Co., Utah... 5 1906-1916 131,000 100° 
892..Sault Ste. Marie,Mich. 5 Nov. 1, 1916 30,000 101L°09 
980..Stockton, IIL........... © - “semaines 4,000 100° 
980 Syracuse, N. Y 1 1926 50,000 109°53 
941 .Taunton, |! 3 4 1916 7,000 105-28 
1031.Taunton, Mass..... 4 1922 20,000 107°35 
602..Trontom, BM. J.......... -_  @edesdanane 61,600 100° 
980..Trenton, N. J.......... 4 1916 45,000 105°75 
O00. .Trenten, N.d........<. 4 1906 24,900 103°50 
SS eee 3lg Dee. 1,1915 24,000 101°42 
A. 6 314g Dee. 1,1916 24,000 101°47 
941..Watertown, Mass...... 4 1906 70,000 ; 7 
980..Watertown ,Mass...... 4 1906 70,000 102°19 
850..Warren, Ohio.......... 5 1897-1904 22,040 10% 
981..Whitestone(L.1.),N.Y. 5 1906-1921 5,000 100°0268 
850..Wyoming, Ohio........ 6 1897-1906 4,369 101°184 
Total (54 municipalities) ..... peunmbabeocecend $33,450,394 
Aggregate of sales for which no price has 
WT 6c candanctimensteeisasvaaseenes 1,155,500 
Total sales for November, 1896............ $34,605,894 


* The Lynn bonds sold on a 3°65 per cent basis. 








Bonds Listed in London.—It is reported that $4,000,000 of 
Massachusetts 314 per cent gold bonds and $4,039,000 of New 
York City 314 per cent gold bonds have been listed on the 
London Stock Exchange. 

ee és 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
vecently negotiated and bonds offered and to be offered for 
gale. 


Allegheny Co., Pa.—Bond Call —Notice is given by the 
Sinking Fund Commissioners of this county that coupon com- 
promise bonds numbered 457, 458, 4%2, 463, 464, 465, 469, 476, 
508, 505, 511, 512, 515, 516 and 517. and registered compromise 
bonds numbered 652 and 653, dated January 1, 1863, and 
maturing January 1, 1913, will be paid with interest to Janu- 
ary 1, 1897, o» presentation at the office of the County Comp- 
troller at Pitisburg, Pa. Interest on the bonds will cease on 
the ab .ve date. 

Allegheny Sixth Ward School Distriet, Pa.—Bond Sale, 
—On Nov. 20, 1896, this district sold $120,000 of 4 per cent 
school bonds to Philip F, Kelly, of Philadelphia, at 101‘31 and 
accrued interest. The securities are dated December 1, 1896, 
and the priocipal will mature part yearly from December 1, 
1897, to December 1, 1921. The bonds are exempt from taxa- 
tion. 

Anne Arundel Cvo., Md.—Bond Sale.—At a s:le of bonds of 
this county held in Annapolis on Dec. 1, $12,000 of school- 
house bonds were sold in six series of $2,000 each. [he pur- 
chasers are as follows: Series A, Lonaconing Savings Bank 
at 102'50; series B, the same bank at 104 50, and series C, D. 
E and F, C. H. White & Co., of New York, who bid 106°25, 
108°25, 110°25 and 112’25. The entire amount of the premrums 
wus $880. The securities are dated July 1, 1396; interest ate 
the rate of 5 per cent will be payable semi-annually on the 
first days of January and July, and the principal will mature 
part yearly in from 5 to 30 years from date of issue. The 
loan is secured by a sinking fund and is exempt from taxa- 
tion except for State purposes. 

Anniston, Ala.—Bondholders’ Committee Notice.—The hold- 





ers of the bonds of Anniston, Ala., have united to bring suit 
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against the city for the payment. of overdue coupons. Out 
of $288,500, the city’s total issue of bonds, there have already 
been deposited under this arrangement $230,500, or about 80 
percent. Notice is now given by the Bondholders’ Committee 
that it reserves the right to refuse to receive any bonds which 
are not deposited with the Sife Deposit & Trust Company of 
Baltimore on or before December 31, 1896. Bonds not so de- 
posited will be debarred from the benefit of the proceedings 
which have already been instituted or of any other action 
taken by the Committee. 

The official notice of the Bondholders’ Committee will be 
found among the advertisements elsewhere in this Department. 

Asbury Park, N. J.—Bond Offering.—The Fisance Com- 
mittee of Asbury Park will receive proposals until nooa of 
December 7, 1896, for $18,000 of 5 per cent water- works bonds. 
The securities will be dated December 1, 1896, interest will 
be payable semi-anzually on June 1 and D.cember 1, and the 
principal will mature Decem er 1, 1926 

The sale of these s°curities is advertised elsewhere in this 
Department. 

Atlanta, Ga.—Bond Sale—J. H. Goldsmith, City Comnp- 
troller, writ*s to the CHR )NICLE that at une sale which took 
place on Dec. 1 in that city $74,000 of 4 per cent thirty-year 
coupon bonds of Atlanta were awarded to the Lowry Bank- 
ing Company of Atlanta at 100°;; six other bids were re- 
ceived. 

Ballard, Wask —Bond News —It is reported that this city 
has decided to purchase an electric lighting plant, and bonds 
or warrants will be issued for that purpose. Of the $51,000 
authoriz-d for water and electric lights, only $45,000 have 
been sold, and it is proposed to use the balance for the light- 
ing plant. Bids will be shortly advertised for, 


Baltimore, Md.— Bond Sale.—On November 30 the Finance 
Commissioners awarded $500,000 of 314 per cent bonds of 1940 
to the Maryland Trust Co. at their bid of 103°77 and accrued 
interest for the entire lot; 23 bids were received, amounting in 
all to $6.841,700. It is reported that the purchase of the bonds 
was méde in the interest of Dick Bros. & Co., of Philadelphia, 
and a Baltimore house, the Philadelphia firm taking $250,000 
of the loan. 

Bloomington, [11.—Bond Election.—It is reported that on 
December 21, 1896, the people of Bloomington will vote on 
issuing refunding bonds to the amouat of $75,000. The 
securities, if authorized, will bear 5 per cent interest. 

Bradford County, Pa.—Bond Offering.—Szaled proposa's 
for the purchase of bonds of this county will be received by 
the Commissioners of the County of Bradford, at their oftice 
in Towanda, Pa., until 1 o’clock Pp. M. on Tuesday, Decem- 
ber 8, 1896. The securities, to $150,000, of which $50,000 
are coupon and registered goli bonds dated January 1, 
1897, and payable January 1, 1902, and $100,000 are similar 
bonds of the same date, due January 1, 1907. Interest on the 
bonds is payable in gold, semi-annually, at the rate of 4 per 
cent, at the office of the County Treasurer in Towanda, or at 
the office of the U. S. Mortgage & Trust Co., New York City. 

All bonds must be accompanied by a certified check or 
New York draft to the amount of 5 per cent of the bid. The 
bouds are issued for the purpose of building a new court 
house, and are to be in denominations of not less than $200 to 
to suit the purchaser. The county has no other bonded debt ; 
its assessed valuation is $21,671,491 and its real valuation is 
about $57,000,000. The population in 1890 was 59,233. 

The official advertisement of this bond sale will be found 
elsewhere in this Department, 

Buffalo, N. Y.—Bond Offering.—Proposals will he received 
until December 10, 1896, at 12 o’clock, noon, by Erastus C. 
Knight, City Comptroller, for the purchase of $527,765:27 of 
81¢ per cent Buffalo tax loan bonds. The securities will be 
dated December 1, 1896, interest will be payable semi-annu- 
ally on Juce 1 and December 1, at the Gallatin National Bank 
of New York, or at the Comptroller’s office in Buffalo, and 
the principal will mature December 1, 1901. A certified check 
for 2 per cent of the amount of bonds bid for must accompany 
each offer. 

The bonded deht of the City of Buffalo on the first day of 
July, 1896, less bonds held by the city in sinking funds, is 
$12,256,362 19. 

The assessed valuation of the taxable real estate of the city 
by the rolls of the year 1896 is $225,485,795. 


Caledonia, N. J.—Bond Issue.—The $20,000 of water works 
bonds recently authorized by the people of Caledonia will not 
be offered for sale until some time in March or April of next 
—_— They will bear 4 per cent interest and mature in 

enty years from date. 

Canton, Qhio.—Bond Election.—-it is reported that on 
December 19, 1896, the citizens of Canton will decide the 
question of issuing sewer bonds to the amount of $60,000. 





Cedar Creek, Neb.—Bond Election—It is reported that a 
recent election held in this place was carried in favor of 
issuing $4,000 of bonds for the purpose of building a bridge 
over the Platte River. 


Chagrin Falls, Ohio.—Bonds Authorized.—Water bonds 
of this place to the amount of $70,000 have been authorizad, 
The securities will bear interest at the rate of 6 per cent and 
mature in from 5 to 2) years from date of issue. 


Cleveland, Ohio.—Bond Offering.—Sealed proposals will be 
received by H. L. Rossiter, City Auditor, until 12 o’clock noon 
on December 24, 1896, for the purchase of $200,000 of 4 per 
cent city of Cleveland water works coupon bonds maturing 
October 1, 1926. The securities will be dated October 1, 
1896, and both principal and interest will be payable 
at the American Exchange National Bank, New York City; 
interest payable semi-annually. A certified check drawn ona 
national bank for 5 per cent of the amount bid for and paya- 
ble to the order of the ‘*Treasurer of the City of Cieveland” 
must accompany each bid. No bid will be entertained unless 
made on a blank form, which can be obtained on application 
to the City Auditor, and no bids for less than par and accrued 
interest will be accepted. 

Bond Sale.—It is reported that the $35,000 of sewer bonds 
which were offered by this city on November 13, 1896, have 
baen awarded at a premium of $1,464 70. The securities wil! 
bear interest at the rate of 4 per cent, and $23,000 of the prin- 
cipal will mature October 1, 1916, $6,000 October 1, 1902, and, 
$6,000 Uctober 1, 1903. 

Cohoes, N. Y.—Bond Sale.—It is reported that this place 
has disposed of $15,000 of 4 per cent fire board bonds at a pre- 
mium of $81. 

Columbus, Ga.—Bond Election.—It is reported that the 
citizens of Columbus, Ga., will vote in January on the propo- 
sition to issue $350,000 of bonds for the purpose of building 
water works and to retire an issue of $3u,000 outstanding. 


Dayton, Ohio.—Bond Election.--It is reported that an elec-- 
tion will be held in Dayton to decide the question of issuing 
$296,000 of bridge bonds. 

Elmira, N. Y.—Bond Sale.—It is reported that this munici- 
pality has sold $19,000 of funding bonds. The securities will 
bear interest at the rate of 4 per cent, and mature in from one 
to twelve years from date of issue. 

Erie, Pa —Bond Call —City Comptroller W. W. Gingrich 
gives notice that fifty-two bonds of the Erie refunding loan 
of 1887 are called for payment and wiil be redeemed at the 
Keystone National Bank in that city on January 1, 1897. 
Interest will cease on the sam2 date. The s-curities mature 
January 1, 1907, but the ci'y reserved the op:ion to redeem 
them on or after January 1, 1897. 

The official notice giving the numbers of the called bonds 
will be found among the advertisements elsewhere in this 
D. partment. 

Far Rockaway, N. Y.—Bond Sale.—This village has 
awarded $75.000 of 5 per cent 20-year sewer bonds at 110°23. 
and accrued interest from August 1, 1896. The securities will 
be dated February 1, 1895, interest will be payable semi-annu- 
ally on Feb. 1 aod Aug. 1 at the office of the Uaited States 
Mortgage & Trust Company in New York City, aud the prin- 
cipal will ma ure February 1, 1916. The present bonded 
debt of Far Rockaway is $8,000 and its assessed valuation is. 
$2,831,500. 

Feanklin, La.—Bond Offering.—This city is offering 
$25,000 of water-works bonds at private sale. The securities 
will bear interest at a rate not to exceed 6 percent per an-- 
pum, payable semi-anoually, and wilt rua for a period not to 
exceed ten years. Interest and priocipal will be payable in 
New York City. 

Green Bay, Wis.—Bond Sale.—W. L, Kerr, City Clerk of 
Green Bay, reports to the CHRONICLE that $27,000 of school 
and bridge bonds were awarded, at the sale in that city on 
November 27, to Spitzer & Co., Toledo, Ohio, for $28,087 and 
accrued interest. Eleven other bids were received. 

Greensburg, 0 --Bond Sale—Ono Dec. 1 asale of bonds 
to k place ia this town at which nine bids were received. 
The bonds were awarded to Dietz, Denison & Prior, of Cleve- 
land, whose bid of 103 with accrued interest was the highest. 
The securities to the amount of $50,000 were dated July 1, 
1896, maturing in 1926, and payab'e at the option of the town 
10 years from date, and bear interest at the rate of 5 per cent, 
both principal and interest payable in gold. The bonds are 
of thedenomination of $500. 

Hartford, Conn.—Bond Offering.—Proposals will be re- 
ceived until 3 o'clock Pp. M. December 9, 1896, by City Treas- 
urer C, C. Strong for the purchase of $800,000 of 314 per cent 
refunding Capitol bonds. The securities will be dated January 
1, 1897. Interest will be payable semi-annually on the first 
day of July and December at the office of the City Treasurer, 
and the principal will mature January 1, 1922. The bonds 
will be registered, and the denomination of the same will be 
$1,000. They will be delivered on December 81, 1896. Both 





principal and interest will be payable in géld. A certified: 
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check for 2 per cent of the amount of bonds bid for must ac- 


company each proposal. 
The City Treasurer's advertisement of this loan will be found 


elsewhere in this Department. 


Houston, Texas.—Bond Sale.—B. R. Warner, City Secre- 
tary of Houston, reports to the CHRONICLE that $109,000 of 
bonds for the refunding of market house bonds of 1872 have 
been sold at 102, the bonds being furnished by the purchaser. 
The securities are 40 year gold bonds bearing interest at 5 per 
cent. 7 
Independence, Mo.—Bonds Proposed.—An election will 
probably be held in this city some time in January to vote on 
the proposition to issue $75,000 of sewer bonds and $10,000 of 
city hall bonds. 

Kittitas County, Wash.—Bond News.—It is reported that 
N. W. Harris & Co., of Chicago, who recently purchased one- 
half the issue of $190,000 bonds of this county, have decided 
to take the balance. 

Knox ('o., Tenn —Bond Sale.—It is reported that Knox 
County, Tenn., has sold $215,000 of bridge bonds fur $227,900, 

Lancaster, Ky.— Bond Election.—It is reported that this 
city will vote on an issue of bonds to the amount of $5,000 
for the purpose of obtaining a water supply by means of 
artesian wells. 

Lynn, Mass.—Bond Sale—H. S. French, City Treasurer of 
Lynn, reports to the CHRONICLE that the $72,000 of ten year 4 
per cent improvement and current expense bonds recently 
authorized have been sold to the city sinking fund on a 3°65 
per cent basis. The securities are payable on Oct. 1, 1906, 
and bear interest at the rate of 4 per cent. 

Manchester. N. H.—Bond Offering.—Proposals will be re- 
ceived until December 14, 1896, at 2 o’clock P. M. by Mayor 
William C. Clark, for the purchase of $100,000 of 4 per cent 
refunding water loan bonds. The securities will be dated 
January J, 1897; interest will be payable semi-annually on 
January 1 and July 1 at Suffolk National Bank of Boston. and 
tbe principal will mature January 1, 1917. 

Melrose, Mass.— Bond Offering.—Proposals will be received 
until 2 o'clock Pp. M. Dec. 8S, 1896, by Town Treasurer George 
Newhall for the purchase of $50,000 of 4 per cent school- 
house bonds. The securities will be dated February 24, 1896. 
Interest will be payable semi-annually in February and 

August at Boston or Melrose, Mass., and the principal will 
mature Feb, 24, 1916. The denomination of the bonds will be 
$1,000. The total bonded debt of Melrose on Dec. 1, 1896, 
was $680,000, real valuation $11,434,165, and the population 
(estimated) $12,471, 

Middlesex Co., Mass.—Bond Sale,—It is reported that 
Messrs. E H. Rollins & Sons were awarded $170,000 of 4 per 
vent 10-27 year public building bonds of this county at 
106°139. 


Milstadt, Ill.—Bond Sale —It is reported that electric- 
light bonds of Milstadt, to the amount of $5,000 have been 
sold at 100°25. The bonds bear 4 per cent interest, and ma- 
ture in from one to ten years from date of issue. 

Newport News, Va.—Bond Election.—At a recent election 
in this place the proposition to issue $35,000 of sch»o0l boads 
was lost. 

Niagara Falis, N. Y.—Bond Offering. —Proposals were to 
have been received by the Board of Public Works for the 
purchase of bonds and certificates of indebtedness until 8 
clock Pp. M. on December 4, 1896. The details of the bonds 


and certificates are as follows: 


School redemption bonds, Nov. 1, 1896, 4s, A&O, $2,590, 
due Nov. 1, 1916. 

Water redemption bonds, Jan. 1, 1897, 4s, J& J, $3,000, due 
Jan. 1, 1917. 

Certificates of indebtedness, 53, annually, $8,000 (about) 

The certificates represent nine insta!ments of pavement 
assessments and become due one each year. 

Proposals must be accompanied by a certified check, pay- 
able to the city of Niagara Falls, equal to 5 per cent of the 
amount bid. 8S. F. Arkush is the City Clerk. 

North Chicage, 111.—Bond Sale.—It is reported that bonds 


of North Chicago to the amount of $687,000 have been sold to 


Messrs, N, W. Harris & Co, 

Oakland, Cal.—Bond Offering.—Prop sals for the purchase 
-of $140,000 of 4 per cent refunding bonds will be received by 
J. W. Tompkins, Clerk of the City Council, at his office, until 
5 o'clock P. M. on January 4, 1897. The bonds will be payable 
at the rate of $3,500 annually, at the office of the City Treas- 
urer, Bids must be accompanied by a certified check, payable 
to the order of the City Clerk for 214 per cent of the amount 
Sid, Bids less than par will not be considered. 

Ohie County, W. Va.—Bond Call,—It is reported that 414 
per cent 5.30 year bonds of this county, numbering from 10u 
% 200 inclusive, have been called for payment (December 1.) 

Painesville, Ohio—Bond Offering.—Proposals will be re- 
ceived until December 14, 1896, at 12 o'clock, noon, by City 
Clerk E, D. Heartwell, for the purchase of $150,000 of 5 per 
cent water works bonds. The securities will be dated August 
1, 1896, and the principal will mature part yearly from May 1, 
1897, to July 1, 1926. Bonds will be issued in denominations 
of $500 or $1,000 each. 

Peoria, I1].—Bond Sale—Jacob Heim, Comptroller, re- 


@orts to the CHRONICLE!that $80,000 of Peoria City improve- ! 


ment bonds have been awarded to Spitzer & Co., of Toledo, 
O., at par. Farson, Leach & Co. of Chicago bid 98. 

The securities bear 6 per cent interest and mature in from 
one to six years. 

Qaeens County, N. Y.—Bond Offering.—Proposals will be 
reccived until December 8, at 12 o’clock noon, 1896, by 
County Treasurer Joseph Dykes, at the County Court House, 
in Long Island City, for the purchase of $275,000 of 4 per 
cent road bonds. Both interest and principal will be payable 
in gold. The securities will be dated November 1, 1896, in- 
terest will be payable semi-annually on May 1 and November 1 
at the office of the County Treasurer, and the principal will 
mature November 1, 1916. Proposals must be made on blanks, 
which will be furnished on application, and must be accom- 
panied by a certified check for i0 per cent of the amount of 
bonds bid for. 

The assessed valuation of real and personal property in 
Queens County, as equalized by the Board of Supervisors in 
December, 1895, was $72,168,015 and the bonded indebtedness 
of the county does not exceed $956,000. 


St. Joseph County, Ind—Bond Saie—At the sale of bonds 
of this county on Nov, 25 $273,000 of court house voads were 
awarded to N. W. Harris & Co. at an average price of 105°08, 
The securities bear interest at the rate of 414 per cent, and 
both priocipal and interest are payable at the Chemical Na- 
tional Bank, New York City, in gold or its equivalent. After 
five years from their date of issue the bonds will begin to 
mature at the rate of $10,000 yearly until the sum of $100,000 
has been paid, then $15,000 will marure yearly uatil $205,000 
of the loan shall have been paid. The remainder will mature 
at the rate of $17,000 yearly. Representatives of nineteen 
banking houses were present at the sale and the competition 
was close. 

Scranton, Pa.--Bond News.—It is reported that the Common 
Council of this city are considering an act toward the issuing 
of $150,000 of bonds for building a viaduct on West Lack- 
awanna Avenue, 

Skaneateles, N. ¥.—Bond Sale.—It is reported that this 
village has sold $2,000 of 4 percent 20-year water bonds at par. 

Taunton, Mass.—Bond Sale —This city has sold $20,000 of 
4 per cent water bonds toE C. Stanwood & Cp». at 107 35. 
The securities run for 25 years and 6 months, The bids 
received for the loan were as follows : 

E. C. Stanwood & Co......107°35 | Dietz, Denison & Pelee... AGT? 





N. W. Harris & Co. .......167°32 | Blake Bros. & Co.......... 65 
Lee, Higginson & Co...... 107°118 | Farson, Leach & Co........ 106°575 
R. L. Day & Co ...........107°069 | Mason, Lewis & Co........ 106539 


Blodget, Merritt & Co..... 107°067 | Tower, Giddings & Co.....106°28 
Foote & French ..... ... -. 106°959 | Cushman, Fisher & Paelps.106'26 
Geo. A, Fernald & Co.....106°833 | Estabrook & Co.,........-.106°131 
E. H. Rollins & Sons .....106°789 | Harvey Fisk & Sons.......105°987 

Washington County, Md.—Bond Sale.—It is reported that 
bonds of this county to the amount of $10,000 have been sold, 
the securities bearing interest at the rate of 4 per cent. 

Waukesha, Wis.—Bonds Authorized.—lt is reported that 
building and improvement bonds of this municipality to the 
amount of $12,000 have been authorized. 

Wells River, Vt.—Bond Offering.—This village will issue 
$25,000 of bonds for the purpose of putting in water and 
lights, The vo'e of the village authorized the trustees to bor- 
row money and the Legislature has approved it. It is the in- 
tention to issue a 20-year 4 per ceat bond optional after 
10 years. The bonds will be dated Jan. 1, 1897, and will be 
offered any time before that date. Nelson Bailey, Village 
Treasurer. 

West Hoboken, N. J.—Bond Offering.—The Town Council 
of West Hoboken will receive proposals until 8 Pp. M. on De- 
cember 9, 1896, for $30,000 of 5 per cent refunding bonds. 
The securities will be dited January 1, 1897, and will run for 
5 years. Interest will be payable semi-annually. 

The official advertisement of this bond sale will be found 
elsewhere in this Department. 

West Springfield, Mass.—Bonds Proposed.—lIt is reported 
that refunding water-works bonds of this town are under 
consideration, 
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. STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 
California.—The following statement has been corrected to 
June 30, 1896, by means of an official report to the CHRONICLE 


from Levi Rac' liffe, State Treasurer. 
HISTORY OF DEBT.—For history of the State det see STATE AND 
City SUPPLEMENT of April, 1894, page 142. 





LOANS— —-Interest.--~ -Principal,-———~ 
NAME AND PURPOSE. P. Ct. Payable. When Due.  Outstand’ 
Funded debt bonds, 1873...... 6 mG  chedineuteans $2,777,50 
Depot bonds, 1893............. 4 J & J Jan.1.1912 600,000 
Civil bonds of 1857............ Interest ceased. 4,500 

Do een do do 500 


PAR VALUE OF BONDS.—The bonds are for $500 and $1,000, 





INTEREST is payable at the office of the State Treasurer in Sacra- 
mento. 


/ 
| 
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TOTAL DEBT.—The total bonded debt of the State on June 30, 
1896, was $2,282,500; floating debt, $367,213; total debt, $2,649,713. 
The $600,000 of Depot bonds, being in the nature of a loan to the 
Harbor Commissioners, is not included in the total indebtedness of 
the State; these bonds are payable out of a sinking fund receiving its 
revenue from moneys collected by the San Francisco Harbor Com. 
missioners. In 1892 the total bonded debt was $2,533,500; in 1888 it 





was $2,703,500; in 1886 it was $2,953,500. 
Of the interest-bearing debt $2,277,500 was in 1895 held as follows: 


In trust for the State School Fund (bonds)....................$1,526,500 
In trust for the University Fund (bonds)...................... 751,000 


assessed valuation of real and personal property in the State of Cali- 


by means of an official report to the CuronicLe. P. J. Mul- 


holland is City Treasurer. 





This city is in Chatanqua County. 

LOANS— Amt. Outsiand’g. | Floating dvbt............ F1S,892 
Artificial defense bonds.. $1,073 | Total debt Feb. 21, 1896 335 3 851 
Electric light bonds...... 3,000 | Cash on hand......... 24,851 
Fundel debt bonds....... 5,919 | Total valuation 1893 ....1,717,845 
Steam road roller bonds. 3,300 | Assessment same as actual value, 

| Street improvem’t bonds. 100,067 | City tax (per $1,000) ...... 83°62 
Town bonds.,.............. 61,000 | Population in 1890 was.. 9,416 
Water bonds. .....-. . 147,600 | Population in 1840 was. 7,248 
Bonded debt Feb. 21, 96. 321,959 | Population 1894 (local est.).10,022 


New Brunswick, N. J.—The following statemsnt of this 
city’s debt and general financial condition has bea ¢ rrected 





| 
ASSESSED VALUATION.—The following statement shows the total | 
| 


fornia and the tax rate (per $1,000) for the years indicated. 








Tax rate. 











by means of an official report received this we-k from City 


Years. Valuation. rT te. | Years. Valuati oe A se . 
1894. ..$1,205,015,103 “31-93 | 1883.... $76,729,430 $4:07 Treasurer J, Bayard Kirkpatrick. New Brunswick is row 
1892.... 1,276 816, 288 4° 608,642,036 “96 i f $78.760 

1991 1241's 231,105 59°835,762 + offering bonds to the amount of $ 76,760. 

1890... ORs 666,399,985 o This city is situated in Middlesex County. 

1889.... 618,083,315 5°05 ANS— When Due. LOANS When Due 
1888.... 1,107,9 = 2 38,134 : REVENUE Bonps— STREET & SEWER BONDS-(Cont 4 
SOE mr pene ‘. 3.534,312 11°15 | 45, MEN, $43,000... 7s, MEN, $14,600..1898 & 181s 
1886.... 816,446,700 5° 148,193,540 6:00 | “SinKING FUND BoNps— 68, M&N, 229,000..1898 & 1499 
1885.... 859,512,384 ‘4 5 103,837,193 6:00 | 6s, M&S, $11,000. Sept. 1, 1902-3 | 6s, M&N, —30,000..1899 & 1900 
1884... 821,078,767 4°52 | 1850.... 57,670,689 5°00 6s,M&S, 41,000..1901, 02 &'03|6s,M&N, 19,500..1900 & 1901 


68, J&J, 141,500. 





1905 & 1906 6s, M&N, 18,500 


1901 & 1902 





—) icipal indebtedness as well as § >» del 
, — apes Laon {unicipal indebtedness as well as State debt | 5° aren, 45/000..May 1, 1897-8|6s,M&N, 24/000. .1902 & 1903 
s carefully regulated in the Constitution of California. The section 538, M&S, 22,000..Sept. 1, 1901-2 | 6s,M&N, 37,000..1903 & 1904 
which relates to the bonding of counties, cities, towns, etc., has been | 5s, M&S, 25,000..Sept. 1, 1902-3 | 6s, M&N, 500. .1904 & 1905 
2 , the ame 5 avi been ¢ ed February 25, 1891, | 58. J&J, 15,000 Jan. 1, 1905-6 | 68s, M&N 1,500..1905 & 1906 
es = on nine nt having en udlopted Fe ps ary », 1891 4198, M&N, 12,000..May 1. 1907-8 | 6s. MEN. 1/000 .1906 & 1907 
othing in explanation of the provisions needs to be said, as the sec 42s, A&O, 95,000..Oct. 1, 1919 6s, M&N, 11,500..1907 & 1908 
tions of the Constitution treating of this subject are all very plain and | 449s, ....., 65,000................ WATER 342.000 
‘hensive: wy wi , i » STATE | "uTy SUPPLE- 4s M&N, °65,000..1907 & 1908 78, M&N, 2,000..May 1, 1897-8 
compere he natens they will be found in the STATE AND CITY SUPPLE 4s’ M&S, “10'000..Mar., 1907 87s, M&N, 50,000. Meh. 1, 1898.9 
MENT of April, 1895, page 146. 38, MKN, *10,000..Nov. 1, 1908-9 | 7s, M&N, 50,000. “Meh. 1, 1903-4 
POPULATION OF STATE.—The population of California has been | 3s, M&S, *40,000..Sept.1, 1917-18 iy 7s,M&N, 23,500....) Nov. 1, 1896 
rai » vearea ns . STREET AND SEWER BoNnpDs— ($5,000 due yearly) to Noy. 1, 1900 
‘ollows i F ‘ . ; 
a BL “pon cand — 560.247 | 1850 92,597 78, M&N,$118,200....1896 & 1897| 7s, M&N, 40,000....Nov. 1) 1896 
cecceces SiO........ VI00,247 DU. . 22-200 2,097 YT. 207.5 97 ¢ rly t ; 
Sapam 864.694 1860... 379°994 , 7s, MK&N, 207,500....1897 & 1898 | ($10,000 due y’rly) to Novy. 1, 1899 


In 1860-70 increase was 180,253, or 


304,447, or 54°34 per cent; 


75,132 in 1880. 


Dunkirk, N. Y.—Charles E, Hequembourg, Mayor. 
towing statement has been corrected to February 21, 


47°44 per 
and in 1880-90 343,436, or 39°72 per 
The number of Chinese in the population was 71,681 in 1890 and 


1870-80 
cent. 


cent; in | 
the sinking fund. 


The 
1896, 


New York City. 
in New Brunswick. 





~The bond issues marked thus (*) in the above table are all held hy 


TAX FREE.—The city’s bonds are exempt from taxation. 

iNTEREST on the water bonds, withthe exception of the last two 
issues listed in the above table, is payable at the Ninth National Bank, 
All other interest at the National Bank of New Jersey 














NEW LOANS. 
MUNICIPAL BONDS 


OF THE 


CITY of HARTFORD, CONN. 


FOR 


Refunding Capitol Bonds. 


Sealed proposals will be received by the Treasurer, 
at his office in the City of Hartford, until 
WEDNESDAY, THE 9TH DAY OF DECEMBER, 
1896, at 3 o’clock P. M., for the purchase of the whole 
or any part of the above-named bonds, amounting 
to Eight Hundred Thousand Dollars ($80,000), 

These bonds are issued under authority of a reso- 
lution of the Genera! Assembly of the State of Con- 
necticut at its January session A. D. 1895, entitled a 
resolution “ Authorizing the City of Hartford to 
issue Municipal Bonds,” and a vote of the Common 
Council of the City of Hartford, duly passed Nov. 
23, 1806, and are for the purpose of retunding Capitol 
Bonds maturing January 1, 1897. 

These Bonds are registered and are in denomina- 
tions of One Thousand ($1,000) Dollars each; prin- 
cipal and interest payable in gold coin of the United 
States of the present standard or weight and fine- 
ness, are made due and payable at the office of the 
Treasurer twenty-five years from January 1, 1897, 
with interest at three and one half (3%) per cent per 
annum, payable semi-annually on the first day of 
July and the first day of January, in each year. 

Payments to be made and bonds delivered Decem- 
ber 3ist, 186, 

The right is reserved by the Treasurer to reject any 
or all bids if, in his opinion, the interest of the city 
requires it. 

Proposals—less than par will not be considered— 
must be endorsed on envelope “ Proposals City of 
Hartford Bonds.” 

A certified check for 2 
company each bid. 








of amount bid for must ac- 
c. C. STRONG, 
City Treasurer. 


HARTFORD, CONN., November 25, 1896, 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


'N EW LOANS. 
875,760 


City of New Brunswick, N.J., 


BONDS. 
DUE 1921. 


Proposals will be received by the Finance Com- 
mittee and City Treasurer at the office of the City 
Treasurer, 356 George Street, New Brunswick, N. J. 
until one o’clock P. M., 

TUESDAY, DECEMBER 15, 1896, 

For the purchase in whole or in part of 878,760 of 
the Bonds of the City of New Brunswick, N.J. These 
Bonds will be issued to refund maturing bonds. 
Interest payable May ist and November Ist at the 
National Bank of New Jersey. The bonds will be 
payable November ‘st, 1921, and will bear interest at 
arate to be fixed according to the bids, and will be 
delivered on January 2, 1897, when the price bid 
must be paid by the successful bidders. 

Proposals should be sealed and addressed to the 
City Treasurer, and marked “ Proposals for Bonds,’> 
#nd should state the price and the rate of interest at 
which the bidder proposes to take the bonds, and 
must be accompanied by a certified check for 5 per 
cent of their amount. 

It is proposed to issue engraved coupon bonds of 
$1,0.0 each. Bonds may be registered 

The bonds are authorized by an act of the Legisla- 
ture approved February !8th, 1879, and by resolution 
of Common Council, July 6, 189", and are free from 
municipal, county or State tax in New Jersey. 

The right to reject any or all bids is reserved. 

For further particulars address 

J. BAYARD KIRKPATRICK, 
Treasurer of the City & New Brunswick, N.J. 
356 George Street. 

For statement of the financial condition of city see 
the STATE AND CITY SUPPLEMENT of October, 186, 
page 65. 





Des Moines, Ia., School................... -. 40 
Muskegon, Mich., Funding........ © evessese 5s 
Ashland, Wis., Funding................ onnend 5s 
Burlington, Wis., School. cose ssl 


Watseka, IIl., School 
Rock Rapids, Ia., School. 
Sherman. Texas, Funding. 
Ponda, Ta., Water..........ccccccecscccseecess tn 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO. 





31 State St., 
BOSTON, 








NEW LOANS. 
#%20,000 
Millers Falls, Mass., 
30-Vear 4 per cent Water Bonds 


1926. 








PAYABLE DECEMBER 1, 


OFFICE OF ) 
MILLERS FALLS WATERC OMMISSIONERS, > 
M:‘LLERS FALLS, MASS., Nov. 14, 1506. 5 


In pursuance of the authority given by Chapter 
150, Acts of Massachusetts, 1896, the undersigned 
will receive proposals until 12 o’clock M. December 
7th for the whole or any partof the above men- 
tioned loan. This loan of $20,000 will be issued in 
Registered or Coupon Bond Certificates of 1,000 
each or any multiple thereof and will be paid De- 
cember 1, 1926, with interest, at the rate of 4% per 
annum, payable semi-annually in April and October 
at the office of Water Commissioners. 

The Certificates will bear the dates of December 1, 
1896, and the interest is to begin on the date of issue 
ef the Certificates for the same and cease at the date 
they are made payable—December 1, 1926. 

Holders of these Certificates, if they so desire, can 
receive the semi-annual interest through the mail 
payable to their order. 

This loan will be secured by aSinking Fund pro- 
viding for the payment of the same at maturity 

Proposals must be sealed and addressed to J. EB. 
Kavenaugh, Secretary, Millers Falls, Mass., endorsed 
“ Proposals for Loan.” 

All proposals will be opened by the undersigned ip 
the office of the Commissioners, Saturday, Decem 
ber 12th, at 7:30 o'clock P. M. 

The right to reject any and all proposals is reserved 

J. E. KAVENAUGH, Secretary. 


“NOTICE OF REDEMPTION. 
CITY of ERIE BONDS. 


CIty Comgnot, LER’S OFFICE, } 
ERI1g, PA.. Nov. 25 1896. * 
The Sinking Fund Pancras of the City of 
Erie will redeem, January Ist, 1897, at the Keystone 
National Bank of Erie, Pa., the following bom 4 of 
the City of Erie, Pa., from the issue of January Ist. 
187, redeemable at the option of the City on and 
after January Ist, 1897, and due January Ist, 1°: 
Numbers 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 16, 51, 
82, 33, 34, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47° 
48, 49, 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, G1, 62, ( 3. 
201, 202. 203 and 205. 
Interest will cease on the foregoing numbers 
bonds January Ist, 1897. 
W. W. GINGRICH, Controtier 
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TOTAL 


ghows New Brunswick's total municipal debt, t 
the city against the same, the water debt, and 


the dates mentioned. 
Apr.1,1896, A 














DEBT, SINKING FUND, Etc.—The subjoined statement | 


he sinking fund held by | 
the city’s floating debt | 


pr.1,1895. Apr.1,1894. 











thlahoma Territory.—The following statement has been 
correcied to July 1, 1896, by means of the aunual report of 
the Governor to the Secretary of the Interior, 

Guthrie is the capital. 


Total municipal debt..............81,574,800 $1,581,800 31,585,600 NS— a a 
s : , ee egy seen , mat 480) Gah oanen tne to) . —— Principal.——~ 
Sinking funds and cash asse t3.... 397,593 362,360 329,324 NAME ?, AND PURPOSE. P. Ot. Payable. When Due. Outstand’ 
Of $1,177,207 $1,219,440 $1 | ees Subjee oa sall in 10 yes — — oa” 
Water debt, included above...... 205,500 220,500 235,! Eva . “ ; , ; 
Floating debt (included above). 13,000 25,000 30,000 | _ The bonds were issued for the erection of the Territorial University, 
The total debt of the city in 1885 was $1,618,619; sinking fund and | Territorial Normal Schoo! and Agricultural and Mechanical College. 


19; net debt, $1,561,100, 


eush, $97,. 


CITY PROPERTY.—The city owns public buildings, steam fire 


engines, ete., and water works which cost $49 
ings from the water-works for the year 189% 
ing reutal of fire hydrants; the cost and ma 


leaving a net income for the year of $42,057 


ASSESSED VALUATION.—The city’s assessed valuation and tax 





5 were $54,835, 


| was $48,000; 
The gross earn 
includ - 
778, | 


3,000. 
| $1,000) $4°60. 


intenance was $12, The following 


TOTAL DEBT.—The bonded debt of the Territory on July 1, 
outstanding warrants, $163,241; 
ASSESSED VALUATION for 1896 was $24,815,711; 
Property is assessed at 60 per cent of its actual value. 

table shows the assessed valuation by counties for 


1896, 
total debt, $211,241. 


tax rate (per 


| the year 1896 compared with 1895 and 1894, 


County— 
Beaver......... ageseee 
blaine. 












1895. 1894. 
$978,104 15 #384,288 58 
451,204 80 26! 141 00 
8,816,650 01 1,889,631 57 
2,045,483 52 1,359,008 10 


244,192 50 90, 257 00 
34: 4, 139 00 





284,354 00 

961,453 16 

755,814 14 

2,451,068 40 

iy ‘ “- £92 OG 
5 





808,829 22 
962, 097 00 
,562,038 43 
648,734 00 
2,950,619 89 

966,563 16 
1,886 25 
185,853 00 
9? 58 0717 57 


2,803,420 04 
2,039,141 70 
1,084,329 45 
3,889,362 038 
1,518,177 35 
4, A75,520 44 3,274 


_ 





3,342°5 83 64 
1,608,781 25 
1,385,341 70 
1,029,746 00 

845,988 6D 





256,2 9 00 








287,826 00 395,411 90 193,604 00 
1,065,596 80 1,5% 58,75 8 6O 682,206 78 
70! 3,87 012 1,410,397 40 720,378 14 


CPO «== eaméuuscasey: © | Kanctabanees 





rate hay on as follows: 
Real Personal Total Assessed Rateof Tax | Canadian 
Year. Estate. Property. Valuation. per $1,000 | Cleveland..........-..- 
1895 . $8,120,000 $2,105,000 $10,225,000 $26°00 
1894 8,058,500 2,150,000 10,208,500 26°20 | 
1893 8,040,000 2,160,000 10, 200/000 24°80 | 
1892 7,900,000 2,110,000 10,010,000 25:00 | 
1891 7,930,000 2,110,060 10,040,000 24°20 | Grant. 
1890 7, 900,000 2,150,000 10,050,000 ON Re eee 
L586 1,325,850 5,388,305 4140 | Kingtis her See 
1880 1,243,000 5, 16,000 B5°81 iL incoln cian wenn he aee 
POPULATION. —In 1890 population was 18,603; in 1880 it was | ——— Neeewee eseeedes ss 
: | i ) eee eee! 
17,166; in LS70 it was 15,058; Police census, 1894, 20,338. Popula- Oklahoma....-- ------ 
tion in 1895 according to local figures is 20,000. Co ere 
, ’ j | Payne...... = 
Kershaw County, 8S. C.—J. B. Poelps, Ccunty Supervisor. | pottawatomie.... .--- 
The following statement has been corrected to November 24 | Washi. inulin 
1896, means of a special report to the CHRONICLE from D, C. | Woods.........-------- 
oy P } e | Woodward.......... 
Kirkley, Auditor. Bonds ere exempt from tzexation, TGR <citdans sanensie= ss 
County seat is Camden, Soe 


LOANS— When Due. | Total valu: 
RAILROAD BONDS— 
7s, IKI, $50,000. ....Oct. 21, 1912 


Assessment about 95 per cent of 
actual value. 


ition 1896. ..$2,790,580 | 


61,834. The last 


$24,815,711 36 
POPULATION.—The population 
census, taken in 
According tothe reports of the 


$19,937,940 86 
of the Territory in 1890 was 
1894, showed a population of 
Assessors the population has 
statement by ec unties for 


$39,275,189 21 


Below is a 














7s, J&J, 50,000 Jan. 24, 1913 | State & co. tax (per $1,000) .$10°75 | 919,000. 
Total debt Nov. 24, 1896. $100,000 | School tax (per $1,000) 3:00 |: ee 208 ty 975.587 
Tax valuation, real .. 1,912,700 | Population in 1890 was... ..22,361 Peaaitews Stn 1808 te 275,20. 
Tax valuation, personal. 877,880 | Population in 1880 was..... 21,538 © the latter year. 
Gg -4 a 
NEW LOANS. NEW LOANS. 
es 48 OOO 30,000 


ASBURY PARK, N. J., 
5) WATER BONDS. 


Sealed proposals will be received by the Borough 
of Asbury Park until noon of Monday, December 7th, 


1896, for the purchase of the issue of $48,000 of 
Water Bonds of the Borough of Asbury Park, of 
date December Ist, 1896, of the denomination of 


Five Hundred Dollars each, payable in thirty years, 
with interest at the rate of five per centum per 
annum, payable semi-annually June first and De- 
cember first. 

Proposals shall be sealed, addressed to the Chair- 
man of the Finance Committee, in care of Wm. C. 
Burroughs, Clerk, No. 208 Main Street, Asbury Park, 


N.J., and endorsed “ Proposals for Bonds.” 
GEO. F. KROEHL, Chairman. 
SAM’L W. KIRKBRIDE, 
JAS. A. BRADLEY, 

Finance Committee of the Bor 


ugh of Asbury Park. 


CITYofST. LOUIS, MO. 


Notice of Redemption. 


MAYOR’S OFFICE 
Sr. Louts, June 27th; 1898. 
To whom it may coneern: 

Notice is bereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,455, numbered from ninety-seven hundred 
and ninety-three (9794) to ninety-eight hundred and 
eighty-two (9882), both inclusive, will be redeemed 
on the second day of January, eighteen hundred and 
hinety-seven, pursuant to the terms of said ordi- 
hance No, 12,455, and the terms expressed in said 
bonds, and that said bonds will cease to bear interest 
on said second day of January, 1897. Said bonds are 
lated July 2d, 1853, are payable July 2d, 19(3, and 
are redeemable at the option of the City of St. Louis 
at an time after ten years from their date. 

Each of said bonds, when presexted for redemp- 
tien, must have the thirteen unearned semi-annual 
interest coupons, numbered from twenty-eight to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 





Cc. P. WALBRIDGE, 
Mayor. 
ISAAC H. STURGEON, 
Comptroller. 
H. J. Pocock, 
Register. 








WEST HOBOKEN,N J. 
% TOWN BONDS. 


Sealed proposals will be received by the Town 
Council of the Town of West Hoboken, Hudson 
County, N. J., at the Town Hall, Clinton Avenue and 
Charles Street, until Wednesday, December 9th» 
1896, at eight o’clock P. M., for the purchase of an 
issue of Thirty Thousand Dollars of the corporate 
bonds of the town made in part redemption of ma- 
turing bonds, 

The said bonds will be sold to the person or corpo- 
ration that will take or purchase the same on terms 
deemed by the Council to be advantageous to the in- 
terests of the town; said bonds will be in denomina- 
tions of One Thousand Dollars each (making thirty 
bonds of One Thousand Dollars each); will bear date 
January 1, 1897, and be payable in five years from 
date and will bear interest at the rate of five per cent 
per annum, and will have coupons attached for each 
half-year’s interest. 

The Town Council reserves the right to"reject any 
bid if deemed for the interest of the town so to do. 
In case the bonds are not taken by the successful 
bidder within fourteen days after the same are 
awarded to him the Council may annul! the accept- 
ance of his proposal and reject his bid and award 
the bonds to some other person or corporation. 

By order of the Town Council of the Town of 
West Hoboken. 

JOHN P. MCMAHON, 
Town Clerk. 





Mitts & BLANCHARD, 
BANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
Mass. 


sateen 


i6 State Street, 


C. H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK 


ercces. BONDS AND HIGH-GRADE 
TMENT SECURITIES. 
Circular Letter. including list of selected Bonds 
Mailed Free. 














$200,000 
BALTIMORE CITY 


REGISTERED 3!3% IMPROVEMENT 
BONDS, DATED JULY Ist, 1896, 
INTEREST JANUARY AND 
JULY, PRINCIPAL DUE 
JANUARY Ist, 1940. 





Denominations of $100 or multiple thereof. Imter- 
est payable at the Merchants National Bank of Bal- 
timore, and free from all taxes in the State of 
Maryland. 

According to the FINANCIAL CHRONICLE the debt 








of the City of Baltimore as of January Ist, 1896, was* 
Bonded Debt (water debt included)...... $32,437,818 
Sinking Fund and other assets. ... . 17,515,198 
Net debt January Ist, 1896 .. . .......+++.. $14,922,620 

Total water debt (included in net debi) 
1806....cccccecee $a86bcbidind. Sesesccesesues . $6,500,000 
25,744,388 





PRICE AND FURTHER PARTICULARS 
ON APPLICATION TO 


DICK BROTHERS &CO. 


30 Broad Street, New York. 
423 Walnut Street, Philadelphia. 





Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED. 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





THE CHRONICLE. 


(Von, LXIn, 





——_— 








County— Pop. | | County— Pop. | 
i Gikpebephsankiatubed OPS | OEE cdcscccocnescccccedcs 19,995 | 
ERRORS ER iieincsadecctaseesees *13,402 | 
SE ccescocssocnscans 12/837 | Oklahoma. ............-. 19,999 | 
Cleveland ...............«- ce See eae 14,192 | 
MP ccabtecessoese _ 4) ee 8,293 | 
BE cacccccccccsccescescsces 611 | Pottawatomie............- 17,300 | 
© aceccocescecceseaccoesecs SE. SG8 | ewer BANS. ......-ccccs- 1,267 | 
Garfield ..... 16,092 | Washita.......... . 5,404 | 
Sacecccese . , eae 20,805 | 
ee *8,500 | Woodward ............ *7,487 | 
TEAY......c.2cccerc..s--2--- “16,059 | Reservations 12,500 | 
RED piicstdaicousies 15,346 | ——-| 
| SS 16,542 | WOO ..cccccscas . 275,587 
Qua 


* Census of 1894. 


In his report to the Secretary the Governor says: ‘‘la order 
to gain a correct understanding of this table it must be borne 
in mind that in 1895 the Territorial board of equalization, 
finding that the taxable property of the Territory had been 
assessed in many counties far below its real valu as required 
by law, and finding great inequality in the different counties, | 





assumed for a standard the county of Kingfisher and equal- 
ized all other counties by that standard. The result wasa 
general rise in the taxable property of the Territory to $39,- 
275,189 21, as shown by the table. This action of the Equali- 
zation Board was attacked in the courts, but has recently 
been sustained by the Supreme Court. The case was, how- 
ever, still pending when the equalization board met in June, | 
1896, and the board not desiring to permit the tax of 1896 to | 
be called in question merely certified back the assessment as | 
it had been returned by the counties, This is very much | 
under the true value of the property, but for the reason stated 
the board permitted it to stand.” 


Marathon County, Wis.—-The following statement has been 
corrected to date by means of a special report from County | 
Treasurer Carl F, Paff. 


is, J&J, $4,000... 


| corrected to September 18, 1896, by means of a special report 





Canton, Mass.—'ihe following statement has been coin. 
piled from a special report to the CHRONICLE. 
Canton is in Norfolk County. 


When Due. | Bonded debt Dee. 1, '96. $158,009 
Tax valuation, real..... 2,601,605 

is, J&J, $4,000...... July 1, 1897 | Tax valuation, personal. 1,347,325 
4s, J&J, 100,000. ....1898 to 1917 | Total valuation 1896 ---3,948,939 
($5,000 due yearly on July 1.) | Assessment aout 4 actual value, 


LOANS 
WATER Bonps— 


43, J&J, $38,000.....1918 to 1923 | Total tax rate (per $1,000) .$16-89 
(86,000 due yearly on July 1.) Population in 1890 was...... 4,538 

4s, J&J, $14,000.....1924 to 1925 | Population in 1880 was......4, 
($7,000 due yearly on July 1.) Population in 1896 (est 

July 1, 1326 | 


INTEREST is payable at the town treasury. 


Kittitas County, Wash.—The following statement has been 
corrected to July 1, 1896, by means of an official statement to 
the CHRONICLE from J. M. Baird, Auditor, 

Sounty seat is Ellensburg. 


LOANS— When Due. 
County Bonps, 1895— 
= Ee 1915 
Subject to call after 1905 
FUNDING Bonpbs, 1892— 
6s, ann., $78,000. ..... Mar. 1, 1912 
Subject to callafter Mar. 1, 1902 
Total debt July 1, 1896..$169,028 
Total resources. .......... 81,000 


Tax valuation, real... 
Tax valuation, person’! 819,336 
Tax valuation, railroads 665,751 
Total valuation 1896... 4,036,837 
State & Co. tax (p. $1,000) .$19°30 
Population in 1892 was...... 8,062 
Population in 1890 was. .....8,777 
Population in 1895 (est .-. 9,000 


.$2,551,75 











Windsor Locks, Conn.—The following statement has been 


to the CHRONICLE from James D. Outerson, Treasurer. 
This town is in Hartford County. All bonds are tax free. 


Sinking fund........... 
Net debt Sept. 18, 1896 


LOANS— When Due. 
Town Bonpbs*— 





4s, J&J, $35,000...... Jan. 1, 1922 | Tax valuation 1896..... 
SCHOOL LOAN— | Assessment about 28 actus 
68, F&A, $10,000......Feb. 1, 1897 | Tax rate (per $1,000)........ $10°00 





County seat is Wausau. Bonded debt Sept. 18, 





LOANS— 

ASYLUM Bonps— 

58, J&D, $80,000.. June ’99 to’18 
($4,000 due yearly) 


Interest payable in Wausau. 
Total debt Nov., 1896.... $88,000 





When Due. | Tax valuation, real, '96.$3,806,275 
Total valuation 1896... 5,030,090 
Total valuation 1895... 

Assessment about 12 actual value. | 
Population in 1890 was..... 30,369 | 
Population in 1895 was... . 


Floating debt ........... 
ET EN Bavikvccnwnceans 





5,217,623 


36,5983 | the assessed valuation. 





Population in 1890 was...... 
Population in 1880 was.. 2 


19,899 ‘ 
Population in 1896 (est.).... 


--- 64,899 


15.$45,000 | 








NEW LOANS. 


NEW LOANS. 





TO THE HOLDERS OF THE BONDS 
OF THE 


City of Anniston, Ala. 


Suit has been entered by the undersigned Commit- 
tee in the U. 8. Circuit Court against the City of 
Anniston, Ala., for payment of the overdue coupons 
on the Bonds of said city. 

The Committee desires to give final notice to the 
bondholders that it reserves the right to refuse to 
receive any Bonds which are not deposited with the 
Safe Deposit & Trast Company of Baltimore on or 
before December 31st, 1896, with Assignment of 
Coupons. 

As each Bond deposited is specifically included in 
the proceedings which have been instituted, the 
Bonds not deposited will be debarred from the bene- 
fit of such proceedings or of any other action which 
may be taken by the Committee. 

Of the city’s total issue of $288,500 Bonds, there 
have already been deposited $230,500, or about 80 
per cent. 

JAMES G. WILSON, 
Of Wilson, Colston & Co. 


RICHARD D. FISHER, Bondholders 
Of Fisher & Shaw. Committee. 


DOUGLAS H. THOMAS, | 
At Merchants’ National Bank. Jj 
BALTIMORE, Mb., November 30, 1896. 


$100,000 
Lackawanna Co’y, Pa., 
4% Tax Free Bonds 


Dated Dec, 1, 1896. Due Dec. 1, 1906. 
City of Scranton is the County Seat. 
PRICE ON APPLICATION. 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA. NEW YORK. 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO. 


BANKERS! 
CHICAGO, BOSTON. PHILADELPHIA. 





Sale of Bradford County Bonds. 


The undersigned, Commissioners of the County of 
Bradford and State of Pennsylvania, are legally au- 
thorized to and will issue and sell to the highest and 
best bidder for the same in excess oftheir par or 
face value each, $50,000 00 of the registered and 
coupon bonds of the said county, dated January 1, 
1897, due January 1, 1902; also $100,000 of similar 
bonds of the same date and due January 1, 1907. 

These bonds are to be payablein gold of the pres- 
ent fineness or its equivalent with interest at 4 per 
cent per annum, payable semi-annually at the office 
of the Treasurer of said County in Towanda, or at 
the office of U.S. Mortgage & Trust Company, New 
York City, as the holder of said bonds may elect, and 
free of all taxes levied within said state. 

Seale? proposals or bids for the purchase of said 
bonds or of any portion of them will be received by 
the undersigned at their oftice in Towanda, Pa., up 
to 1 o’clock P. M., Tuesday, December 8, 15y6. The 
bonds will be issued in denominations of not less 
than #200, to suit the purchaser or purchasers. The 
right to reject any or all bids is reserved. 

All bids must be accompanied by a certified check 
or New York dratt to the amount of 5 per cent of the 
bid as a guarantee that if the bid be accepted that 
the bidder will comply with his bid. 

All legal and formal requirements of the New York 
market have been compiied with in the issuing of 
these bonds. These bonds are issued to pay for the 
erection of a new Court House for said county at 
Towanda, Pa. 

The county has no indebtedness. Assessed valua- 
tion, $21,671,491. True valuation, estimated, $57,- 
000,000, Population, census of 1690, 5¥,243. Area, 


743,680 acres. 
HORACE HORTON, 
W. K. GREEN, 
JOH? , 
Commissioners of the County of Bradford. 
Attest—JOHN H. DEAN, Clerk 


MCPBHERSON & ANGLE, Solicitors. 
Towanda, Pa., November 19, 1896. 


CITY OF 


NEW YORK 
46 PER CENT 


GOLD BONDS 


DUE NOVEMBER Ist, 1916. 
{NTEREST PAYABLE JAN. 1st AND JULY Ist, 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature passed March 14, 1889, to in- 
vest in these bonds. 

PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 


CINCINNATI, O. 
41 and 43 Wall Street, New York. 


CLAPP & COMPANY, 


Bankers and Commission Merchants, 
MILLS BUILDING, NEW YORK, 
Solicit and Execute Orders on 
N. Y. Stock Exchange. N. Y. Produce Exchange. 
N. Y. Cotton Exchange. Chicago Board of Trade. 








NEW LOANS. 








INVESTMENTS 


FOR 
New York Savings Banks, 


City of Cambridge, Mass., - - 4s 
City of Lowell, Mass., - - - - 48 
City of Boston, Mass., - - - - 48 
City of Cleveland, Ohio, - - - 4s 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 
53 STATE STREET, 


BOSTON, - - - - MASS. 





Blodget, Merritt & Co., 


BANKERS, 
(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 





SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON. 
109 Superior Street. Cleveland. O. 


om — Stntennstiniieaniininedipantivtitinigins — 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
{21 Devonshire Street. 
BOSTON. 








15 WALL STREET, ° NEW YORK, 


Unsurpassed Private Wire Facilities to New York 
Chicago and Western Exchanges, 
Cable Address “OZRO.’ 


LISTS SENT UPON APPLICATION. 


LiIAAL 
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